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WHAT TO WATCH 


Transport Trou 


Due: This 


Winter? 


Storm clouds are piling up over 
labor in three important sections 
of our transportation system... 


By CLIVE BAXTER 


Labor storm clouds are 


#| mounting over three important 


Ronald D. L. Kinsman is the new president of the 250-member | 
Canadian Exporters Association, a group of exporting companies | 
and service organizations whose objective is development of Can- | 
ada’s export business. Mr. Kinsman is vice-president of Alcan | 
International Ltd, and Alcan Asia Ltd. (Personality sketch, p. 6) | 
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NATION’S BUSINESS 


~ Held Guilty Until 
Proved Innocent 


Until Oct. 31, Ottawa says it is willing to accept sug-| 
gestions from the public for amendment of proposed new) 
combines legislation. 


| 
| 


The new plan was introduced back in June of this year as 
Bill C-59, an amendment to the Combines Investigation Act 
and the sections of the Criminal Code dealing with comines. | 
The bill was withdrawn for further study when it became 
apparent that some of the proposed amendments tended to} 
make matters worse instead of better. 

It seems unlikely that Bill C-59 will go through in its | 
present form. Some groups have already made submissions | 
to Ottawa on possible changes, and more are expected before 
the Oct. 31 deadline. 


In at least three instances, the proposed amendment | 
provides that the acctised is presumed guilty unless he can 
prove otherwise—a contravention of one of the basic, most | 
fought-for tenetsef British law. 

Many critics believe that the amendment should make the 
combines cops ‘prove that the things they object to some- 
how harm the public. The combines cops prefer not to do| 
that. They find it easier to get convictions on technicalities. 

If the new law is to be an improvement over what we | 
have, a really careful study now of the wording of Bill C-59 is 
highly necessary and desirable. 





Of much greater importance, however, is the need for a 
compleie change in approach to combines legislation. 

Whether by design or otherwise, all forms of business 
amalgamation seem to be the target of Bill C-59 in its present | 
form. Some observers contend that the purchase of even| 
the smallest business by another firm might be against the | 
law under its terms. Under Bill C-59 no wise lawyer knows | 
how to advise his client on the purchase of another business 
because the perils of a painful lawsuit are very great. 

Fair rules are admittedly hard to devise. But the protec- 
tion of the public interest is the only valid and practical | 
reason for having any combines legislation at all. So far, | 
in the proposal, this is the test given the least attention. 


- 7 


Says Our Nuelear Plans Wrong 


In a speech due to be delivered in Ottawa this week to the | 
Engineering Institute of Canada, Winnett Boyd, an engineer | 
and designer widely experienced in nuclear research, says 
flatly that we are going to waste hundreds of millions of 
dollars if we design and build nuclear power stations of the 
‘type now planned. 

“By concentrating efforts on a heavy-water reactor, which 
has good nuclear characteristics, it may be that Canada is | 
going to conduct a very expensive but interesting experiment 
rather than build a practical power plant.” 

He challenges official statements that the cost of power 
from the proposed type of reactor will be competitive with 
that generated by conventional coal-fired power plants in 
southern Ontario. He doubts that safety shortcomings in- 
herent in reactors cooled by heavy water can be overcome | 
without introducing intolerable operating problems. In short, | 
he says we are on the verge of making a mistake which 
could be enormously expensive to rectify. 

He claims that Canada should switch to developing gas- 
cooled graphite moderated reactors of the type being built 
in the U. S. and in the U. K—where heavy-water moderated 
reactors are now being by-passed. 

Canada got into heavy-water technology by an accident 
of wartime research, he says, and the absence of truly 
unbiased objectivity is keeping us there. He asserts that! 
Chalk River scientists seem blind to the findings of all the 
other major nuclear power research groups in the world. 

These are charges of great gravity. Millions and millions 
of the taxpayers’ dullars are at stake. Much of Canada’s 
industrial future is also involved because easily available, 
low-cost power is a prerequisite of expansion. 

There is little point in saying Mr. Boyd is completely 
right and Chalk River terribly wrong or vice versa. Only a 
few experts in the industrial applications of nuclear energy 
could determine that. 

But Mr. Boyd is a responsible and well-trained man who 
can be presumed to have made his charges after careful 
thought. These allegations deserve very good and convincing | 
answers. 


i 


| to make the demands public, but 


segments of the Canadian trans- 
port industry. 

All could lead to trouble this 
winter. 

Watch these fronts: 


| @ Railways: Union officials rep- 


resenting the 130,000 non-oper- 
ating railwaymen are expected 
to submit their new pay de- 
mands to CNR and CPR within | 


| the next two weeks. 


There are signs that the var- 
ious unions involved can’t agree | 
on terms. But any wage increase | 
is going to put the financially 
strapped lines in a tough spot. | 
@ Airlines: Talks between air- 
line pilots and TCA have been 
temporarily recessed. 

As yet neither side is ready 


it is known that with the advent 
of the jet age the pilots want 
heavy increases. 
@ Shipping: The battle between 
Canadian Brotherhood of Rail, 
Transport & General Workers 
against Seafarers’ International 
Union continues to blaze on the 
West Coast. 

CBRT is determined to take 
|all SIU’s membership away by 


| even more tense than previously 


by Ottawa’s decision not to al- 
low any further freight rate 
boosts until the results of the 
present royal commission ex- 
amining the whole _ railway 


| problem reports, probably in 18 


months. 

It could wedge the railways 
back into a strike situation — 
and place the railway dilemma 
back once again in the cabinet’s 
lap. 


In the airline talks, neither 


side is revealing its stand pub- 
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$6 MILLION BY 


Talk Swap 


By VINCENT EGAN 
GENOA (Staff)—Italian ma- 
chinery for Saskatchewan 


| wheat? 
| Such a barter transaction is a| 
| distinet possibility, an official of | 


— San Giorgio S.p.A. told 
| FP. 


The giant Genoa company has 

| entered a bid to supply electrical 
|equipment to be used in a $50- 
million Saskatchewan Power 
| Corp. hydro project at Squaw 
{Rapids on the Saskatchewan 
| River. 


will open for 


The power agency has not yet 
chosen its supplier. 


build chai f “freeshops” 
If Ansaldo San Giorgio is the Agile nore grocers, sige 


successful bidder, the unusual 
| barter arrangement would then 
| have to be agreed upon—or re- 
jected—in the light of existing 
| prices in the world wheat mar- 
kets, 


|} luxury goods 
duties, excise or sales tax. 


|ada can take back $200 worth 
| free after 48 hours in Canada, $ 


Ansaldo San Giorgio, one of| free after a visit of more than 12 days. 


ithe biggest companies in the Objective: Some $6 million 


licly. But before the negotiations | Finmeccanica group, has already | from two shops by 1962. 


began officials of the Canadian 


Air Line Pilots Association told| supply equipment for a British} planned freeshops. It will be located on Hill 


FP that wage demands would 


be “substantial, in keeping with| project at Ash River on Van-| Thousand Island Bridge which crosses the river 


(Continued on page 8, col, 4) 


Peers Engineers 
Locomotive Deal 


| completed a $120,000 contract to | Construction has started on 


Columbia Power 


Commission | Island in the St. Lawrence River 


‘couver Island. 


Tire Yarn | Price 


‘Watch for Ne 


| 
By W. L. DACK 
| The battle for the multi-mil- 
|lion-dollar tire market has 
erupted in a new series of price 
cuts in tire yarn. 

Touching off an all-out drive 


By LESLIE WILSON 


OTTAWA (Staff)—A syndicate of Canadian, 
British and U. S, firms is completing plans to 


|border where U. S. tourists can buy imported 
without payment 


Purpose: To take advantage of the U.S, cus- 
toms law which says that VU. S. visitors to Can- 


tions work out, 


|a bid to establish a new wage 


If these negotia 
next summer. 

Organizational programs are | 
scheduled to begin in the Great | 
Lakes at the end of navigation. | 

The present wage CORISE ENS | Middle East eee 
covering the non operating rail- 
waymen expire at the end of the 
year. This year for the first time,| MONTREAL (Staff)—Nego- | 
at the request of the unions, the|tiations now under way elds 
date for submitting demands|Win Canada an important role} 
had been brought forward from | 4s supplier of diesel locomotives | 
Nov. 1 to Sept. 1. \to the Middle East. 

There was considerable sur-| Initial talks cover a $6-mil- 
prise when the date passed lion sale of locomotives by Gen- 


wi 


} 


thout the demands being pre-|eral Motors (Diesel), London, | 


| sented. At ‘mid-week they were |Ont., to the United Arab Re- | 


still missing. public. 
Why? They would be shipped in sec- 
The best guess in both rail tions and assembled at a plant, 
and labor circles is that the non-| Possibly in Alexandria. 
ops can’t agree on exact terms.| However, success depends on 
There are rumors that chief|Canada purchasing UAR prod- 
negotiator Frank Hall is having| ucts of the same value. 
trouble with fellow union heads| News of the talks broke last | 
who want to go for a bigger| week in Cairo’s authoritative | 
wage hike than he thinks is 
practical. 
Another educated guess is 
that the unions are preparing 


—“t 

Signs & 
standard to replace durable Portents 
goods, now considered obsolete 
by both sides. 

The Railways are expected to 
hold out for a no-increase con- 
tract. 

The situation has been made} 


WATCH FOR announcement of | 


tract — about $10 million. | 
Burroughs Adding Machine of | 
Canada Ltd. already is inter-| 
viewing engineers and tech- 
nicians, anticipating a contract | 
from its U.S. parent, Bur- | 
roughs Corp., for maintenance | 
and manning of its data proc- 
essing system in Canadian 
Sage stations. 


. 


Air Fares 
Trending 


Down Again 


MONTREAL (Staff) — Air 
fares soon may start down again 
as the airlines hunt for more 
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STEEL GRAIN elevators may 
find their place among the 
traditional red, wooden struc- 
tures that break the Prairie 


this Montreal trader may make 
Canada a major supplier in the 


nana | tanethor to Cairo, 


to break rayon’s stranglehold on | 
the original equipment market} 
| (tire sales to auto makers), Du| 
Pont Co. and other nylon manu-| 
|facturers slashed nylon cord 
| prices 12% in mid-August. 
Rayon has now countered) 
| with a 6%-7% price cut that’s 
Akhbar El Yom newspaper, | 1esigned to restore its former 
generally felt to be a more or) Competitive position. 
less official voice of the gov-| What next? 
ornmniet. | With the target a major 
Handling the transaction is| break-through into the new auto 
Roy G. Peeut: Mantthel hn-| equipment market in 1961 mod-| 
port-export trader, who arrived | = nylon may now be gearing 
back from Cairo this week. oF 8 ee pee eee ' 
ae : Auto makers and motorists 
His job now is to sound cut 


the Canadian market for Egyp- 
tian cotton, ground nuts and 
rice — the principal UAR ex- 
ports. 

He was called in by Egypt's 
Minister of Economy, Abdel 
Moniem El Kaissuny, to | 
talks under way in Washington 
two weeks ago, They then flew | 


By ROBERT W. McRAE 
PORT-OF-SPAIN—Canadian 
firms won a $1.2 million slice of 
: | contracts for building Trinidad’s 
. While UAR is determined to| new Hilton hotel and may be 
balance its trade position with) setting a trend to stepped-up 
Canada in the deal, its officials | world expansion as a means of 
back away from any talk of a paring unit costs. 
barter agreement. The $4 million, 261-room ho- 
UAR has entered a number of} tel in Port-of-Spain will be 
barter deals in recent years —|owned by the government, | 


Canadians Win Big Slice 
Of West Indies Hotel Job 


| Lowering costs through expan-| Corp. 


has not liked the results. 

Peers found the UAR trade} 
officials anxious to boost trade 
between their country and | 
Canada — on a sstrictly busi- 
nesslike basis. 

Present trade between the 
two is practically nonexistent. 

Last year we exported goods 
valued at $1.2 million and im- 
ported a slim $271,000. 

During the first half of this 
year, our exports climbed to} 


| $1,132,000; imports were nil. 


However, many of our ex- 


a large defence sharing con-| particularly with Russia — and| leased by Hilton, 


General contractor: Socoven 
Sociedad Constructora of Cara- 
cas, Venezuela. 

Canadian sub-contractors: 

@ Spade Contractors Ltd., 
Toronto, electrical, plumbing, 
steamfitting, $864,976. 
@ Waterman - Waterbury Ltd., 
Regina, air conditioning and 
ventilation, $344,915. 

Spade did a $15 million busi- 
ness in Canada last year, but 
president William Baldwin 
points out: 


} 


passengers, 

After a full year of jet opera- 
tions, the world’s airlines have 
been meeting recently at two 


| International Air Transport As- 
| sociation conferences in Honolu- 


lu and Tokyo. 

The year’s findings: Air travel 
has never been so popular, nor 
airlines so broke. 

The need for more passengers | 
is becoming drastic. 

Talking about the new 150-| 
seat jets already pouring onto 
the airways, IATA president 
Sir William Hildred told air- 
line delegates: 

“We shall have to feed pro- 
gressively larger goblets of. traf- 
fic to these monsters or they will 
eat us up, capital and all.” 

Most likely initial step, FP 
understands, will be the intro- 
duction of economy class fares 
around the world. 

So far they have been re-} 


stricted to ,the North Atlantic™ 
showed dramatic ” 


where they 
success sending total traffic on 
the route climbing a healthy 
26.8% last year. 

Airlines will also probably 


| begin working more closely with 
| tourist agencies to promote off- 


the-beaten-track resorts in an 
attempt to spread the seasonal 
loads more evenly, ; 


skyline. Saskatchewan Wheat 
Pool is building one 111 ft. high 
at Kenaston, near Saskatoon. 
If it’s efficient enough, watch 
for others on the Prairie scene. 


* * 


OLD PLASTIC 


* 


“THE school- 


house” may be a term of en-| 


dearment for future genera- 
tions. MIT in Cambridge, 
Mass., has designed a school 
building made of plastics 


which can be expanded, con-| 


verted to new needs, and even 
taken apart, moved to a differ- 
ent site and quickly re-assem- 
bled. 


7 * * 


NOSE HEATER: Keeping the 
snoot warm should be no prob- 
lem with a heater that is hung 
around your neck, Electric coil 
inside an open insulated metal 
holder provides the heat. In- 
ventor says it relieves a head 
cold. 


NO WONDER cigarettes and 
lung cancer pose a scientific 
controversy. The smoke you 


puff contains about 4,000 dis-| 


tinct materials, all subject to 
continuous chemical and physi- 
cal change, says Joseph F. 
Cullman, president, Philip 
Morris Inc., in the U.S. 


“We have a hard-to-come-by 
ports were covered by special} nucleus of an electrical, me- 
aid arrangements such as CARE, | chanical and costing staff that 
The significance for Canada| could readily handle a multiple 
of the present talks is that} of last year’s figures.” 
should an assembly line be es-| He sees the British Caribbean 
tablished in the area to handle| as “a logical jumping-off place” 
our design, it is almost certain | into the world market. 
(Continued on page 10, col. 3) Waterman has the same idea: 


Leather Buyers Gambling | 
On Price Downturn in *60. 


By RAY MAGLADRY 


Upward pressure on prices of Price hikes for shoes in spring ‘ 
leather goods may be easing. | of 1960 likely will be “much less | 
At least, some manufacturers|than the economics of the) 
are gambling on a downturn/leather market would justify”. | 
next year for their raw material.) 1 appears that leading shoe 
Leather prices—pushing to a| manufacturers will hold pri 
peak 100% over 1958 levels —|to 5-10 increases for next 
have eased off slightly (FP,| pring lines in Canada. 
April 18). : That would be roughly 
We are hoping leather prices line with U. S. price moves. 
will come down further next ; ; 
The big volume in_ shoes 


year,” a shoe manufacturer says, ; 
noting a recent drop in quota- | C°™€s in lower-priced groups, a 
manufacturer points out, 


| tions. ; 
This popular price range is 


The result: 


in 


In both Canada and U, §S.,! 
footwear industry has been|$8 to $12 for men’s dress or 
‘squeezed by ‘igher leather | Casual wear, $5 to $10 for wo- 
|prices coupled with threat of|™men’s casual wear. 
j}consumer resistance to bigger| New prices will add about $1 
retail: price tags. a pair for these types of shoes. | 
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Plan Duty-Free Shops 


Border Points 


These revolutionary Canadian stores will sell 
tax-free goods to U. S. tourists. The first shop 


business next summer... 


at Gananoque, Ont.; and will begin operating 
next summer. 

Another unit will be located at Niagara Falls, 
Ont. Locations for two additional units in other 
provinces are under study. 

The shops will be run along the lines of the 
freeshops at the Shannon, Ireland, and Paris 

airports; and on transAtlantic liners. 

They will carry Canadian items like Hudson 
Bay blankets and sportswear and Eskimo carv- 
ings. 


long the U, S. 


of customs 


of goods duty | 
500 worth duty 


But the big sales are expected to be imported 
European luxury goods such as French per- 
fume and leather goods, German cameras, Eng- 
lish and Irish textiles, Belgian lace, etc, Prices 
of these should be 25% to 40% below prices of 
the same goods in either U. S. or Canada. 


worth of sales | 
the first of the 


adjacent to the 
——__—_—___—_____—_——_—+ The freeshop scheme is the 
brainchild of John David, a 
» Slashed former British civil servant who 
Mm | worked for four years buying 
| land for the operation, lining up 
WwW Cuts Ahead backers and working out plans. 
David is president of Hill Is- 
lare profiting from the sharp,|Iand Ltd. and also of Interna- 
| competitive battle. | tional Resort Facilities Ltd., a 
Tire yarns are getting stronger | Subsidiary, which will actually 
all the time, more fatigue re-| °perate the freeshops. 
sistant; more and more built-in} Behind Hill Island is a syndi- 
safety is being incorporated into|cate headed by Empire Trust, 
today’s better tire products. |New York, and Close Brothers 
Nylon has been making im-|°f London. Each raised half of 
portant inroads into the replace- | the $800,000 required to launch 
ment tire business, but no auto|the Gananoque and Niagara 
maker has adopted nylon cord| Falls operations. 
tires as standard equipment in| Other companies involved in 
his cars. |the financing: Manifund Ltd., 
This rankles the nylon people, | Montreal; Canadian and General 
steps up their efforts to crack| Development Corp., New York, 
and United North Atlantic Se- 
Last year, for instance, orig- curities, Toronto. Henry Morgan 
inal equipment represented 30% | & Co., Montreal, will supervise 
of the entire Canadian tire| Merchandising. 
Directors of International 
ne ee A AEN * some| 250rt Facilities Ltd. are John 
7 , David, C. Alexander Duff (Mor- 
(Continued on page 8, col. 5) j|gan’s):; G. Frank Lafferty 
i — |(United North Atlantic Securi- 
| ties); I. J. Lyons (Ocean Trad- 
ling); Alexander J. Shepley 
| (Close Bros.) and T. Reed Vree- 
| land of New York, a director of 
| Royal McBee Corp. and Cana- 
|dian & General Development 
sion overseas. Buying in Europe will be 
Both firms offer a packaged | handled by Ocean Trading 
engineering service and both| Wholesale Ltd., London, which 
say key to success in world) supplies goods for freeshops on 
markets is precise costing and) several Nerth Atlantic ship runs 
world-wide shopping for equip-| and at Shannon airport. 
ment. The shops will also carry 
Because of higher prices, only | South American and Caribbean 
a fraction of the material for | goods to be bought by Canadian 
the Spade and Waterman con-| and General Development Co. 


tracts will be purchased in| The Hill Island plans are 
Canada. | (Continued on page 9, col, 3) 
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The Outlook 


@ Higher profits paving the way 
to a burst of renewed activity... 


@ But financing the expansion 
expected in the boom’s final year 


will be costly ... 


What’s needed to spark the Canadian economy into a burst 
of renewed activity is fast being achieved: 


> Corporation profits in most industries have been riding high 
above year-ago totals for three quarters now—and by the 
April-May-June quarter of this year they were just below the 
peak levels of early 1956. 

The fact that profit gains in most industries are several 
times the size of the sales gains shows that the new facilities 
and methods introduced over the past few years are coming 
into full use and paying off. In first half of 1959, for example, 
manufacturing profits before taxes were 22% higher than a 
year earlier. : 

The outlook: Higher spending on inventories in anticipation 
of rising sales over the next year; bigger dividends for share- 
holders; larger labor force—and more cash in the kitty to help 
finance expansion and modernization. 


> Bigger spending on new facilities is finally getting off the 
ground, The switcharound came in the second quarter when 
outlays for housing, non-residential construction and machinery 
and equipment'rose by $200 million, about 25% more than that 
expected by most business analysts. 

The advance reflects the businessman’s increasingly opti- 
mistic view of 1960 sales and it was greatly aided by the 
rapid rise in corporate profits. 

The outlook: Still-bigger outlays over the rest of this year 
—spending which will boost production and employment, sea- 
sonal factors considered. 

Commenting on the outlook, as business moves into the 
stage where it begins higher spending of a capital nature, 

(Continued on page 8, col, 3) 





Lean, trim athletic lines in 
luxurious Shetland all-wool 
tweed from Scotland, styled and 
tailored to give a feeling of self- 
confidence and edse, the minute 
it rests lightly on your shoulders. 


Typical of the comprehensive 
ronge of tweed sports coats by 
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Romie! , 
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First 


Bank or MonTREAL 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 181? 


You insure it when you own it 


cee 
“ey 3: 


eee why not when you don't? 


When shipment is made—title passes to the purchaser. In place of 
your preduct there is now an account receivable. It is sound te insure 
while you own the product... equally sound to insure when your 
customer owns the product, and owes you for it. American Credit 
Insurance, by protecting accounts receivable, plays a major role in 
good management . . . makes a basic contribution to financial security 
and sales progress. 


SEND FOR BOOKLET on the many advantages 
of modern credit insurance. Write AMERICAN 
Creprr Inpemntry Company of New York... 
Dept. 29, Montreal, Quebec, Sherbrooke, 
Toronto, Hamilton, Woodstock or Vancouver. 


Protect your Investment in accounts recelivabie 


““ American 


| Carloading totals ...........+5: 


| 


| Department store sales, 





Trend of Business 


Canada’s trade deficit over the first eight months this year was 
nearly triple that of a year ago. Imports in August totaled $449 
million, up 15.4% from $389 million in like 1958 month and 

the eleventh succes- 

| | sive year - to - year 
HOW TRADE GAP GREW monthly increase. 
For the January - 

| August period, pur- 
chases 

| 10.8% 


K$ MILLIONS 
were up 
at $3,758 


COR 


| million from $3,391 
million, Exports to- 
| taled $3,264 million 
} ($3,219 million last 
| year) leaving an| 
| 
| 
| 


excess of 
over exports 
$494 million 
$172 million. 
Weekly wages in man- 


of 


ufacturing in July | 


averaged $70.01, 
down 62c from the 
preceding month, 


300 rerr sr ranean bara ris 
1958 1959 


aca econ candi adeee 


by lc ($1.71 vs. $1.72). Strikes in saw and planing mills in 


British Columbia, layofts in motor vehicle plants and in-| 


creased activity in canning and preserving contributed to the 
earnings decline. 


| Department store sales rose 2.9% in August to $100.4 million from 
August, 1958, total of $97.6 million with gains posted in all | 
provinces except the Maritimes and Ontario, In the first eight | 


months this year, increases in all areas brought total to $810.6 


million, up 6.1% from $764.2 million last year, Largest in- | 


imports | 


VS. | 


according to Do-} 
minion Bureau of| 
Statistics advance figures, Average hours worked were slightly | 
shorter (40.8 vs. 41.0) and average hourly earnings declined | 
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creases in August: women’s and misses’ coats and suits, 10.9%; | 


photographic equipment and supplies, 8.7%; 
6.9%. 

Fewer manufactured goods move into market. Manufacturers’ 
shipments in August totaled $1,890 million, 3% lower than 
$1,957 million in July which were in turn 6% below those in 
June, Month’s shipments, however, were 8% above August, 
1958, and eight months’ total of $15,169 million was 6% higher 
than $14,297 million last year. 


radio and music, 


| Steel ingot production at record level in week ended Oct. 3. Out- 
put totaled 119,167 tons, up 3% from previous week’s 115,699 | 
tons and nearly double last year’s strike-affected total of | 


61,002 tons, Canada’s steel mills operated at 98.1% of rated 
capacity vs. 95.3% in preceding week and 53.6% a year earlier, 


Canadian motor vehicle manufacturers turned out 13% more | 


units in September and the first nine months this year than 

last. Month’s output amounted to 13,033 units vs, 11,552 a year 
~ earlier, bringing January-September total to 296,104 units 
_ Vs, 261,842. 


Major Weekly Indicators 


Change from 
Pre- Month Year 
vious ago 0 ago 
Week % % 


4,214 +15.8 


Latest Date 
or Week Ended 
(Oct. 10) 4,917 
(Oct. 10) 1,126 1,195 
(Oct 1) 25.3 25.5 +2.0 
(Oct. 3) 119,167 115,699 +-5.8 
(Oct. 3) 98.1 95.3 +5.8 
(Oct. 13) 511.98 513.81 +2.9 
(Oct. 13) 4.35% 4.34% +2.4 


Passenger car production 
Truck production ... ne 
Bus. fail. 4-week moving (av. no.) 
Steel ingot production .. (tons) 
Steel production (% capacity) .. 
T.S.E. Industrial index ....., eae 
Yield 14 stocks 


Chartered Banks 
Personal savings . ($millions) (Sept. 30) 
Loans outstanding ($ millions) (Sept. 30) 
NHA mige. hidgs. ($ millions) (Sept. 30) 


+1519 —3. 

+3.3 
+95.3 
+ 83.0 


7,216 
6,266 
925 


7,199 
6,286 
920 





Bank clearings: 
Montreal 
Toronto 

Cdn. dollar .... 


($millions) (Oct. 9) 1,045 1,352 
($millions) (Oct. 9) 1,456 1,883 
(U.S. cents av.) (Oct. 13) 105.410 105.457 


. 30) 117,062* 87,142 
Eastern Canada . 30) 76,054* 55,918 
Western Canada . 30) 41,008* 31,224 
Iron and steel mfg. ........-- s . 30 1,831* 1,207 
Ores, concentrates : . 30) 16,998* 13,596 
WD SID) hig bs tacessaceces apt 30) 983* 705 
Lumber, timber plywood .,.. (Sept. 30) 374* 4,404 
Cement ; (Sept. 30) =1,085* 636 


+114 
—2.5 
40.8 
19.2 


Bank of Canada holdings of 
Securities ($ millions) 
Short-term govt. . (§ millions) (Oct 
Long-term govt. . ($millions) (Oct 
Other securities .. ($ millions) (Oct 


(Oct 2,723 


2,748 
506 «B54 
2,140 2,117 
19 19 


% change from year earlier (Sept. 26) $18 +165 


| *Nine-day end-of-month period. 


WHAT WE PRODUCE— 


| 
} 


| 





Facts by the Month 


—Change From— 
Two 
Menths 
Age 


One 
Menth 
Latest Month Previeus 
158.6 171.6 
142.2 156 6 
136.6 151.7 
seveers y 134 3 159.5 
4.9 124.3 
111.3 112.4 
178.6 183.9 
143.8 162.4 —35 
141 1 147.4 
160.8 171.1 
258.8 
220.6 
143.1 
106 1 


Year 
Ago 
ve 


2 


In all industries (Index) . 

In factories (Index) . ‘ 
Total nondurable goeds (Index) 
De Ns 6 weccevercesoueces 
Textiles 

Clothing ..... seseeeseens ecereseres 
Chemical products .........-eeeeseees 


ae 


! 

we 
S rohs Pe 
4w4 Bowes 


July 


Total durable goods (Index) 

Tron & steel products .........sseee0+ July 
Primary iron & steel ........... . daly 
258.0 
205.0 
151.4 
104.2 


From mines (Index) 
Metals . 
Nonferrous smelting, refining .......- 


—From farms 
Cattle delivered (000) 160 133 
Hogs graded (000) 107 615 
Grain mill products (Index) 128 3 131.4 
err 

—From see 

East Coast catch ($000) 
W. Coast catch ($000) 


—From forests ‘ 
Newsprint (000 tons) 541 RA 
Pulp (000 tons) ug. - 872 


Aug. 48,358 9,526 


7,909 5,802 


—In powerhouses 
Electricity ‘million kwh.) 


WAAT WE SELL— 
Retail sales ($ millions) .............. 


| sDept. storé sales ($ millions) .....+. 


- | 


Wholesale sales ($ millions) 


| Mfrs, outstg, orders (§ millions) 


Pass car sales (units) 


| WHAT'S ON HAND 


| 


i 


eMfrs. invéntories ($ millions) 
sDept. store stock sales ratio 


SPENDING, SAVING POWER— 
Labor income (§ millions) ............ duly 1,608 
Dividend payts. (Index) (annual rate) Sept. 289.5 


JOBsS— 


+14.2 | 
—6.5 | 


| Bosst Phenol 


Production 


At B. A.-Shaw. | 


BA-Shawinigan Ltd. is pro- | 


|ceeding immediately with a 
20% expansion in phenol capac- 
ity at its Montreal East plant. 
This will provide sufficient 
capacity to supply the Canadian 
market for some years, company 
states. Project is scheduled for 


completion by spring of 1960. 
Phenol] is used in production 


lof thermosetting resins widely | 


| used as molding powders, bond- 
| ing agents and plywood ad- 
| hesives, 

It is also one of the raw ma- 


5| terials for bispheno] A, which 


|B.A.-Shawinigan began produc- 
jing last month 

used in production of epoxy and 
| polycarbonate resins, 


The average 





Persons with jobs (000) .... 
Jobless seeking work (000) . Gee 
Do. (% of labor force) .....ceseee+s> 


CONSTRUCTION— 
Contract awards ($ millions) ......... 


FOREIGN TRADE— 
Exports ($ millions) 
eimports ($ millions) 


MONEY— 
Money supply ($ millions)* ........ eee 
Cheques cashed (§ millions) . 
Life insurance sales ($ millions) ..... 


Aug 
Aug. 
Aug. 


Sept 


July 13,073 
July 23,747 21,987 
Aug. 427 462 


Notice deposits ¢$ millions) 


; 1,808 
Current public loans ($ millions) .... 


1.746 


June 6,982 


*Total deposits, less Govt. of Canada deposits, ié¢ss float, plus notes 


outside the banking system 


PRICES ~h 
Consumer prices (Index) 


127 1 
Wholesale prices (Index) 


230 8 
STRATEGIC MATERIALS—Production an@ Supply— 
Latest 


Menth 
Steel ingots and castings (000 tons) ... July 483 
Nicke] (000 tons) Jul 16.3 


+11 
+1é.1 
—23.1 
+02 
+34 
ip circulation 


Fisher & Burpe 21 | financial condition of the prov- 


Petrol . 46 | 


Southern Union 30} 
Oil. 41} 


and which is| 


C.tober 17, 1959 


PEL Audit 


No Surorise 
To Residents 


MONTREAL (Staff) — 
Announcement of an external 
audit of the financial position of 
Prince Edward Island came as 
little surprise to residents of the 
province. 

During the. recent election 
campaign examination of the 


ince was promised by the Pro- 
gressive Conservatives. 

Since. new premier W. R. 
Shaw took over from the Mathe- 
son administration, rumors have 
been running unchecked. 

These have included suggest- 


;| ions of overdrafts up to $8 mil- 


lion at the bank facing the new 


a3} government. 


| Also hinted: Transfer of $2.5 


1| million from one bank to an- 


other in Charlottetown at rela- 
tively short notice. 

Announcement of the external 
examination was made by 
Provincial Treasurer Melvin 
McQuaid, It will be conducted 
by McDonald, Currie and Co., 
chartered accountants. Compe- 
tent head office men will be sent 
to the province and the report 
will be ready before next ses- 
| sion of the legislature. 

In making the announcement 
the P.E.I, provincial treasurer 
said the external audit had no 
particular significance at the 
moment other than to acquaint 
the present administration with 
| what had taken place in various 
departments within the past 10 
years. 

The announcement came a 
couple of weeks after Provincial 
Secretary J. David Stewart ac- 
| companied McQuaid on a trip to 

Montreal. 
They visited bankers with a 
view to possible financing. 


Interprovincial 
‘Delivery Up 14% 


Crude oil deliveries through the 
pipeline system of Interprovincial 
| Pipe Line Co, averaged 337,851 
bbl. daily in the first nine months 
of 1959. 

This compared with 296,121 b/d 
in the same period last year. 

Actual September deliveries 
averaged 361,697 b/d (287,895 
| b/d in same month last year). 

Estimated daily throughput in 
October is placed at 316,488 b/d. 


* 


Québec City household 
enjoys a disposable 
income 8% higher than | 
the all-Canada average’ 


The territory 

SOLEIL & L’EVENEMENT- 
JOURNAL, is 95% French- 
speaking. Only 13% of the 
whole population ig Bilingual. 


fn 
4; 


THE FINANCIAL POST 


DOBBS ‘FORWARD PINCH’ HATS 


For men in all walks of life 


Because it is the accepted classic shape, it is 
unquestionably in good taste wherever you 
wear it. And because it has been trimly pro- 
portioned, it is the perfect complement for 
today’s, trend in trimly tailored apparel. Grey, 
dark brown, light brown or blue-grey. 
6% to 7\2. Each 11.95 


Sizes 


Signe 


Simpson's — Toronto — The Store For Men — Street Floor 


NS gee 
Ugid pms 


With a disposable income of $5,273, the average Québec City 


family can well affor 
modern city, Québec 


d the luxury of an “evening out”. Like any 
boasts the finest of restauranits.. And no one 


enjoys their excellent cuisine more than the prosperous French- 
Canadian and his family. So when you plan the best investment 
for your advertising dollars, don’t overlook the major metropolitan 


. zone of Québec City. 


Your advertising in “Le Soleil & L’Evénement-Journal’ also 
reaches a huge “bonus area” of prospects with an average income 
that is even higher. Over-flow circulation covers the flourishing 
Saguenay region—the boom towns of Seven Islands and Baie 


Comeau— Abitibi County and Gaspé Peninsula. 


All these comfortable-income groups are in the market for the 


luxuries as well as essentials which have raised their-standard of 
living to a par with the best in the country. 


*Salee Management, 1957 


Only one newspaper has complete daily coverage throughout the terrftory 


LE SOLEIL & L"EVENEMENT-JOURNAL reaches most 
homes in the dual markets of Québec City and 
Chicoutimi the day it is published. In addition, 
it covers strategic centres in northern and eastern 
parts of the province, bringing the latest news on 
“what” and “whtre” to buy. 


Alert to merchandising opportunities on be- 
half of its advertisers, the paper provides aggres- 


QUEBEC CITY: Heme Office, 590 rue de le 
Quebec 


2, .Q. Phone: LAfentaine 5-713). 
TORONTO: Albert Toppin, Reem 423, 
12 Richmond $. ., Toronto 1. Phone: EMpire 4-6922 


Covrenne, 


sive service in obtaining hookers, spot checks, 
telephone surveys, promotions; étc, 

Get in touch with one of our representatives, 
and glance over a few issues of this leading 
French publication. Note the modern editorial 
format, the excellent repréduction of both cofeur 
and black and white material. All the informatiog 
you wish is available on réquest. 


LE SOLEIL 


Credit insurance 
eNew item this week. 


L'EVENEMENT-JOURNAL 
ANY ACCOUNT...NO MAITER HOW GOOD.../S BETTER WITH | Index based: production 1949=100; eonsumer price index 1949100; wholesale price 


ABC Circulation over 125,000 


Complete R.O.P. coleur 


MONTREAL: Paul Audet, Room 205 
1500 
facilities cre available. 


St. Catherine Street West, Montréal. 
index 1935-39= 100 Phone: WEllingion 2-4928. 


Date of issue for your file, The Financial Post, October 11, 1908. 





ow Exporters 


iew the 


Future 


Some dollar imports ease, but 
export boom seems a long way off... 


BY JACK McARTHUR 
MONTEBELLO, Que. (Staff) 


-— The removal of international | 


currency restrictions has lost its 
status as the supposed cure-all 
for Canada’s export ailments. 


The difficulties hedging in 


many of our exporters are far} 


too complex and diverse to be 

banished by the wiping out of 

currency problems. 
However, delegates 


to the 


convention of the Canadian Ex-| 


porters’ Association at the Seig- 
niory Club here are obviously 
happy about the disappearance 
of some of their currency trou- 
bles. 

Retiring CEA President Frank 
T. Sherk, president of H. J. 
Heinz Co. of Canada, estimates 
that in 40 market areas of inter- 
est to Canadian exporters, there 
have been recent steps toward 
removal of discrimination 
against dollar imports. 

Exporters and the Canadian 
government are pressing hard 
for further freedom to export. 

However, there is no feeling 
here that the already substantial 
easing of currency barriers will 
send exports booming. 

Other problems, some 


U.K. Firm 
May Buy 
C&D Shares | 


Shareholders of Canada & Do- 
minion Sugar Co., Chatham, 
Ont., may be offered up to $25 
for each share in the near future. 

Tate & Lyle Ltd., London, 
England, is considering making 
an offer to purchase at a price 
not exceeding $25, 50% of the 
outstanding shares of C & D not 
already held by it. 

At last report, Tate & Lyle 
held 184,000 shares (12% of 
outstanding stock) of C & D. If 
the offer is taken up in full, Tate 
& Lyle will acquire an esti- 
mated 683,000 additional shares 
(there are 1,550,000 C & D 
shares outstanding). 

Company’s shares dropped to) 
$18 fom $24 on May 7 last fol- 
lowing reduction in the quar- 


new, 


ously traded this year between 
a high of $27% and a low of 
$2314. 

Since then; trading range has 
been between recent price of 
$21% and the year’s low of 
$172. 


ROBERT MCCAUSLANDin 
Se) 214 JOHN ST. TORONTO 
Sea “ nape 
ye Geta L Une ra 

Os WINDOWS 
x DESIGNED ano EXECUTED 

i. BY SKILLED CRAFTSMEN 

|| IN RICH ANTIQUE GLASS 


ESTABLISHED 18506 
|] DESIGNS vron REQUEST 


| some old, are too prominent. 
They include: 

@ New economic groupings, 

notably the six-nation European 

Common Market, which 


Letter from London 





may | 


|alter international buying pat-| 


terns. 
@ Special tax advantages given 
to exporters in many nations 
which make it tough for the 
Canadians to compete. (The 
convention urged a close ]Uok at 
some relief from taxation for 
Canadian exporters.) 

® Sudsidies, hidden or other- 
wise, given to domestic produ- 
cers in many nations. These 
like tariffs, particularly hurt 
exports of farm commoditi¢ 
@ The 

porters) 
makes 


act 


our 


unfavorable 
exchange 
the 


(for 
rate 
Canadian 


ex- 
which 
dollar 


worth 5% more than the’U. S,} 
This usually means that} 


dollar 
the Canadian exporter, 
to compete, must accept 
ment in terms of U. S 
skimming the 
profit 

@ Inflation. We are driving our- 
selves out of many markets,- is 
a common complaint among ex- 
porters These 


orts to 


in orde: 
pay- 

dollar s, 
¢ 


cream from his 


men support 


strong eff combat infla- 
tion. 
@ In the background is the 
communist trade offensive. Can- 
ada exports many of the same 
products which Russia might 
sell abroad pulp and paper, 
food, lumber, certain metals. 
Our exnvorters fear the possi- 
bility of a Russian willingness to 
exvort at cost or less than cost, 
with exports being underwritter 
by the state. Richt now this i: 
not a maior problem, 
@ Export credit problems are 
still present. Many prospective 
foreign buvers want 
lenient of 
Canada 


long and 
credit, which 


reluctant to 


terms 
been 
sunnlyv in the past. 


has 


However, new Canadian leg- 
islation has vet to be tested 
fully. Canadian exporters are 
hoveful it 
their credit 


will solve many of 
problems 
@ Another problem, the tradi- 
tional one for exvorters, is that 
of foreign tariffs 
auotas. 


and import 


® There is one other main con-| 
sideration, with which it’s diffi- | 
| cult to come to grivs, Exvorters | 


as |}aren’t agreed in their feelings 
terly dividend to 15c per share | 


from 30c. The stock had previ- | 


about its importance. 

This is the contention of some 
that there is a rising 
spirit of protectionism in Can- 
ada. 

If so, this doesn’t directly hurt 
exporters. But, indirectly, it 

| could be painful. 


slowly 


| There have been a number of 


speeches recently — expecially 
by export-conscious pulp and 
paper men — which have re- 
flected worry over Canadian 
protectionism. 

This concern is based on the 
| near-certainty that if Canada 
becomes more protectionist, the 
same thing will happen in na- 
tions buying Canadian products. 

Then our shipments abrodd 
| would be road-blocked. 
| This subject comes down to an 
| evaluation of the feeling in Can- 


| 


ada about our export,industries. | 
Traditionally we have had an | 


exvort-centred economy. 


Today there are many predic- | 


tions that our dependence upon 
exports will become less. 

But exporters contend that 
the lessening will not be sub- 
stantial in the foreseeable fu- 
ture. 

Thus, they argue, our domes- 
tic politics — like that concern- 
ing inflation, for instance—must 
be partly tailored to conditions 
in foreign markets. 


HAT will be the verdict 

on Britain’s general 
election which, breaking with 
tradition, returned the Tories 
for the third time in succes- 
sion? 

I suggest that it might be 
described as the unemotional 
commonsense election. 

To use a good old metaphor, 
the ship of state was travel- 
and safely and the 
aw 


ing well 


owners no reason to 
change the pilot, 

Now that it is all over, 
what are the lessons to be 
learned fro mthe hard fought 
battle? 

Perhaps the most surpris- 
ing and 
was the big attendance at 
constituency 
wise boys 
parties took the view 
that television would turn the 
scale and that local constitu- 
ency meetings would attract 
only a remnant of the faith- 
ful. Actually this proved to 


factor 
the 
meetings. 
both the 


encouraging 


local 
The of 


great 


be a complete miscalculation. 


* + 


there was 
the 
‘rformances of such 
Macmillan, Bevin, 
Gaitskell and Hailsham, but 
that did not kill the local 
constituency appeal 
Perhaps this par 
due to the shocking perform- 
ance of the Tories on the TV 
screen in the opening days of 
the fight. They put on a film- 
ed “old boy” chat which de- 
generated into 
to sheer drivel. 
What is more, the 
bad that 
general effect was that of a 
collection of condemned pris- 
oners keeping up their spirits 
on the 
Sut Macmillan learned his 
lesson. 


im- 


Certainly 


mense interest In tele- 


Vision pe 


a as 


was tly 


something 
) 

ciose 
ph itog- 
was the 


raphy so 


eve of their execution. 


Two nights before the 
voting he talked on TV for 
half an hour without the aid 
of a stooge or an accomplice. 
He was perfectly dressed, 
perfectly groomed and he 
spoke with such coherency, 
ease and dignity that he 
could have held his immense 
public for the full hour or 
more. He looked like a saates- 
man and he spoke like a 
statesman. 

Paradoxically, what was a 
virtue in Maemillan’s case 
proved to be a liability with 
the Socialists. 

Early- in 


the campaign, 


Norwegian Tradesmen Here 


Here are the lessons 
learned from the U. K.’s 
general election... 


By ADELPHI 


four young Socialist candi- 
dates talked to each other on 
TV about the underprivileged 
classes, but they were so per- 
fectly dressed and so elegant 
in speech and manner that by 
contrast they made the Tory 
leaders look like underprivi- 
leged horny handed 
toil. 


sons ¢ f 


It may come as a surprise 
to Canada that Suez 
proved to be a boomerang for 
the Socialists. On every plat- 
form, the - Socialists threw 
angry questions about Suez to 
which the Tory candidates 
replied “We made only one 
mistake at Suez. We should 
have gone right throug! 

Ra 


you in 


This produced the loudest 
cheers of the campaign. To 
the dismay and discomfort of 
both the Liberals and the 
Socialists they had run into 
the primitive patriotism of 
the British people. 

Another mistake was the 
emphasis of the Liberals and 
Socialists on the shootings in 
Nyasaland when had 


out. The reply was 


riots 
broken 
like a 


obvious and it 


punch to the jaw. 


came 


At every 
Tor 
not a 
Socialists 


meeting 
red With 
that 
in powe 


“Is it 
when 


les counte 


fact the 
were you 
gave India its independence 
before it was 
and that as 
Indians were 

This 
truth that could not 
lenged. When the Tory heck- 
lers got India, 
the Socialist candidates were 
lying helplessly 


! 
for the gong 


ready it 


a result a million 
massacred?” 
was a painful tragic 
be chal- 
through with 
on the ropes 
to save them. 


’ * * 


All through the campaign, 
the Tory machine worked 
superbly except for its tele- 
vision falterings in the early 
stages. Andeach morning 
throughout the contest there 
arrived by messenger at the 
homes of the Tory candidates 
a printed booklet dealing 
with every new issue which 
had arisen and how to answe! 
it. As far as party machine 
was concerned, it could t 
have worked better. 


rn) 
no 


But what were the news- 
papers doing and how did 
they affect the issue? The 


Seek to Close Trade Gap 


MONTREAL (Staff) — A 
group of Norwegian business- 
men were touring Eastern Can- 
ada this 
mission, 

They are members of the Ex- 
port Council of Norway and 
their aim is to close the trade 
gap between the two countries. 

Canadian imports from Nor- 
way are running about $4 mil- 
lion a year. Our exports are 
about $11 million a year. 

In addition to this trade, Nor- 
way supplies about $10 million 
worth of shipping services 


sends to Norway about $40 mil- 
lion worth of raw materials, 


B.C. Life Insurance Firm 
Set to Expand Nationally 


From Our Own Correspondent 

VANCOUVER — British Col- 
umbia’s first federally register- 
ed life insurance company is 
| getting ready to start busines 
on a national basis 

The new firm, British Pacific 

Life Insurance Ceo., i 
we in Vancouver, will absorb 
jall the assets and liabilities of 
| British Pacific Insurance Co., 
| which has ceased business and is 
|now being wound up 

Founded in 1945 by a group of 

western Canadian 
the forme: 
nent in the accident and health 
jinsurance field and had estab- 
jlished more than 20 branch of- 
| fices across the country, 

In the spring of this year, 
| British Pacific Insurance offered 
;a special insurance plan — call- 
j ed “Security 65° — whereby, for 

the first time, people of any age 
| from 65 could huy health insur- 

ance regardless of their physical 

condition (FP, July 11). 


with head 


Dusinessmen, 


company Was promi- 


Premium income has _ risen 
from just under $200,000 in 1950 
to over $2.5 million in 1958, and 
is expected to top $3 million in 
the cur 


{ 


rent vear, company re- 

Officers and directors of the 
old company will hold the same 
offices in the new life firm. 
President is Harry J. Seed. 

One new appointment is that 
of Maurice H, Farrant, F.S.A., as 
the company’s chief actuary. 

British Pacific Life commenc- 
ed with $500,000 in 
paid-in capital and $500,000 in 
contributed surplus. When the 
old company is wound up, total 
assets in the new should ap- 
preach the $2 million mark, an 
official says. 


business 


Company expects to have the 
life insurance division fully op- 
erative early in 1960, but it will 
continue to write accident and 
health policies under its present 
‘ program, 


week on a goodwill | 


to | 
Canada each year and Canada| 


+ Carsten Thorkildsen, 


}such as nickel and copper ore, 
| to be processed for sale to othe: 
countries. 

Principal imports from Nor- 
way are food delicacies 
machinery. But imports of fur- 
niture have doubled in each of 
the last two years. 

Building of 


and 


300,000 1 


1eW 


homes in Norway since World | 


| War II, has given an enormous 
boost to the Norwegian furni- 
ture industry, which now em- 
|ploys 12,000 persons and only 


recently began exports to Can- 


ada and the U.S. 

Norway, which has a popula- 
tion of 3.5 million scattered over 
an area about half the size of 
Saskatchewan, and Canada 
| have natural, resources 

Trade delegates believe their 

vast experience in designing 
|and manufacturing machinery 
| for pulp and paper, 
‘electro-metallurgical and hydro- 
electric development industries 
should help expand their sales 
to similar industries in Canada. 

Facing limitations of compar- 
atively small home markets, 
Norwegians believe their great- 
est for 
expansion is in exports 

Visiting Montreal, Ottawa and 
Toronto are: 

Knut Hald, directo: 
wegian federation of industries 


similar 


possibilities ndustrial 


Clement Johnsen, director of | 


a salted herring firm. 

Mamen Lund, director 
wetian Steel Co. 

lIacob Prebensen, assist 
rector, Export Council of 
way. 

Egil Gloersen, sales manager, 
Scandinavian Airlines System. 


Nor- 


ant di- 


Nor- 


repre- 
jsenting the Norwegian Federa- 
tion of Labor. 

The group is being accom- 
panied on its brief tour by Ei- 
lert Storen, Norwegian Trade 
‘Commissioner in Canada. 


mining, | 


huge _ circulation 
tabloid Daily Mirror ridi- 
culed the Tories and p?o- 
claimed the virtues of the 
Socialists. But the biggest 
surprise was when the Sun- 
day Observer, owned by the 
rich Astor family, came full 
out for the Socialists. 


capitalist 


If ever there was a family 
that owes a debt to the capi- 
talistic system it is the Astors. 
Their houses and 
their town dwellings bespeak 
luxury and affluence at the 
highest level. It may be the 
Astors remembered that 
there were French aristocrats 
who actively supported the 
French revolution that ended 
with the decapitation of poor 
little Marie Antoinette. 

Or perhaps the Observer 
thought it might increase its 
circulation and come closer to 
the Thomson’s 
Sunday 


country 


> 


of Rov 
Times 

As for Mr. Thomson him- 
self, he did 
or pen as far a 


sale 


not give tongue 
is known, 


* * - 


Not unnaturally, the Stock 
Exchange went quite mad 
opened for business 
after the Tory triumph. There 
had 


election 


when it 
been tremendous 
gambling in 
the 


pre- 
steel 
shares despite obvious 
danger. 

As you will remember, the 
Socialists nationalized the 
steel industry when they 
1945 and 
\ also remember that 
the Tories deriationalized 
steel when they came 
power in 1951. Quite 
viously, if the Socialists had 
won this time the 


came to power in 


you wil] 


to 
ob- 


compensa- 
companies 
cut to 
- understand- 


tion to the steel 
would have 
most nothing 


ably so. 


been al- 


However, despite this risk 
there was a brisk market in 
steels right up to polling day. 
And this time the gamble 
came off. The price of steels 


ro 


oot CARA ay 


October 17, 1959 THE FINANCIAL POST 


ednnouncing the opening of an f fice 


at Liwenstrasse 29 


ZURICH 1, SWITZERLAND 


as headqua rlers fer our 


EUROPEAN REPRESENTATIVE 
George B. Currie 


The office of the European Representative will provide information facilities 
and assistance for European interests doing business or wishing to establish 
new operations in Canada. 


Mr. Currie was an Assistant General Manager at Head Office prior to his 
appointment as European Representative. 


CANADIAN BANK OF. COMMERCE 


More Than 800 Branches Across Conede 


the farmers as well as the 
cinemas and theatres are full 
of lamentations. 

The only happy people are 
the seaside landladies who 
are packed out with London- 
ers. trying to escape the 
tropical] heat of mid-October. 


disaster, but when Parlia- 
ment resumes we shall duly 
report on the doings of the 
old Mother of Parliaments, 
Meanwhile Britain contin- 
ues her long, long African 
summer, The island king- 
dom is baked and barren and 


soared like a rocket. 

In short, the steel investors 
were gloriously rewarded for 
their courage. 

. - * 

I have space to deal 
with the future of the men 
who led the Socialist party to 


no 


UNION 
CARBIDE 


...a@ hand in things to come 


; 
‘ 


/ 
iUnion Carbide Canada Limited 








( Anaconda Products Are as Canadian as the Maple Leaf 


dont just say 
GODNEF... 


enaconda 


Canadian industries find that ‘ordering just 
“copper” is not enough. They know the 


value of dealing where the customer's in- 


terests come 


Anaconda Copper! 
Established here in 1922, Anaconda pro- 


duces Canada’s widest range of copper and 


first. 


its alloys, in the form of sheet, strip, tube, 

rod, special wire and extruded shapes. 
When you say “Anaconda” you get the 

And, 


so, they specify made from metals mined 
and refined in Canada 
nickel, British 


Manitoba zine. 


best products 
Ontario copper and 
Columbia lead and zinc, 


a 
ANACONDA 
Copper and Brass 


TRADE MARK 


Anaconda American Brass Limited, New Toronto (Toronto 14), Ont. Sales offices, Montreal and-Vancouver, 





Or se) ee hee, 
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TO EXECUTORS AND TRUSTEES 


CANADA SAVINGS BONDS | 


NOW. may be purchased 


—for the first time 


FOR ESTATE ACCOUNTS 


If you are an executor of an estate or administer 
a trust fund set up under the will of a deceased 
person, we recommend the new issue of Canada 
Savings Bonds, yielding an average of 4.98% to 
maturity in 1968. These Bonds are available in 
amounts of $50, $100, $500, $1,000 and $5,000 
up to a maximum of $20,000 pet registration. 


Canada Savings Bonds are particularly sound 
investments for Estate and Trust Fund accounts. 
There is no capital risk; the Bonds can be turned 
into cash on any business day at par. 


For complete particulars, telephone or write; 
or visit our nearest office. 


AcLeop, Youn, Weir s Company 


UMITED 


276 St. James Street West 
Montrea! 
Victor 5-426) 
Vancouver 


Sherbrooke 
New York 


50 King Street W est 
Toronto 
EMpire 4-016! 
Ottowe Winnipeg London 


Celgory Kitchener Quebec 
Edmonton 





Hamilton 
Windsor 


Our 
October Securities Review 


is available on request. 


WALWYN, STODGELL & Co. 
Limited 
44 KING STREET WEST, TORONTO 
EMpire 4-1131 


WINDSOR WINNIPEG CORNWALL KITCHENER 


| facture, assemble and distribute 
| a broad range of lighting fixtures 
| for industrial, commercial and 
residential 


From Our Own Correspondent 
SASKATOON—Electrolier 
Manufacturing Co., Montreal, has 
extended its operations into West- will be 
ern Canada. Weyburn, Sask., will headquarters of Electrolier in 
be the site of a plant to manu-| Western Canada. 


use, Regina 


LAND 
WATER 


Modern insurance protection 
for modern transportation 


The complexities of today’s fast-paced transportation indus- 
tries demand an informed, forward-looking approach to 
insurance coverage and loss prevention service. 


Marsh & McLennan coverages ride with modern trans- 
portation by land, sea and air, not only in traditional forms 
but in new and sometimes unprecedented applications de- 
veloped for this enterprising age. Our nationwide and inter- 
national organization provides a world-wide service based 
on over half a century of experience yet keyed to the im- 
mediacy of today—and tomorrow. 


We are equipped to develop the broadest protection at the 
lowest possible cost in every ficld of transportation. And we 
go far beyond the traditional brokerage function to provide 
accident prevention engineering, research, loss service and 
unbiased professional counsel. 


Your inquiry is invited. 


Marsu & McLENNAN 


Lt M IirTEeoD 
General Insurance Brokers 
AVERAGE ADJUSTERS 


TORONTO, 44 King Street West VANCOUVER, Standard Building 
MONTREAL, 507 Place d’Armes CALGARY, 140 Sixth Aveane 8. W. 
Offices alsoin prinapal cities in the U. S. A., 

Havana, Cuba, Caracas, Veneruela and London, England 


| lien tons and paperboard wil] better last 
| tons. 


| which already holds a substantial 
| considering making an offer to 


| shares trade infrequently.“The A 
| at $1134 (1959 range 


anh; They're MONT Re 


Facts and comment on what’s going on in the 


market and rumors behind some of the moves. 


October 17, 1959 


Dividend Changes (cn. Breweries 


Getter dprtppmnnses Reins ‘Trial Starts 


| FISHER & BURPE—Class B, 35c payable | 


Canadian production of newsprint, pulp, paperboard and fine | 


| papers in 1959 is heading for a good gain over last year, For the 


first eight months, output for all types was ahead of a year ago. 
Chances are good pulp output will top 1956’s record 10.5 mil- 
year’s peak of 907,000 


Shipments to the U. 8. have shown a healthy increase and | 


| the sales outlook there is bright. Despite this rising sales picture, 


| most paper companies will be hard put to maintain this year’s | 


earnings at 1958 levels. 


There are several reasons: higher costs; increased depreciation | 


charges for some; but most important, the premium on the Cana- 
| dian dollar which cuts sharply into export sales. With the Cana- 


| dian dollar now worth slightly more than $1.05 U. S. funds (vs. | 
| $1.03 a year ago), Canadian newsprint makers lose nearly $7 


on each ton of newsprint sold in the U. S, (current price is $134 | 


per ton delivered in New York) 
“normal”. Sellers of market pulp suffer in the same way. 


Sales for most firms are ahead of last year. Great Lakes Paper, 


if you reckon parity as | 


2 ¢ ag 
for example, reported a half-year gain of 14.6% over last year. | 


Abitibi Power & Paper sales were up 4.5%. However, first six 
months’ earnings for most were below the corresponding 1958 
period; greater loss on conversion of U. S, funds was cited by 
many as a Major factor. 


Abitibi, which had a better first half this year ($1.22 


per | 


share vs. $1.00 last year) said the improvement was due to greatly | 


improved operations of a U. S. subsidiary, Abitibi Corp. 

Here’s how stocks of five companies have traded and how 

| their earnings compare: 
Market Pricg—————_——- Earnings per share 
1959 — 1958 — First Holf Year 
Recent High Low High Low 1959 1958 1958 

$ $ $ $ $ $ $ $ 

Abitibi P.& P... 36% 40 33 37% 24% 1.22 1.00 2.19 
Cons. Paper .... 374. 45 36 43 28 1.16 1.24 2.45 
Fraser Cos. 28 35 25\%y 32% 22% 0.79 0.90 2.07 
Great lakes P. .. 38 45% 35% 40 27% 0.56 0.65 1.72 
$t. Lawrence Corp. 16% 19% 15% 18 12 0.44 0.51 1.13 


* * + 


Canadian Tire Corp. stock at recent price of $170 has started | 


to move up following its decline to $165 from the year’s high 
| of $200 reached on July 29. (The shares had previously climbed 
| from a low of $126 in January.) 


Company expects 1959 sales wil] show a similar year-to-year 





* . . “ . | 
increase as in 1958, President A. J, Billes told FP. Increase in | 
| earnings should be in line with the sales gain (last year, Canadian 


| Tire earned $14.14 per share, up from $13.97 in 1957). 


| will try to establish new stores only where it can have a gas 
station. Several new associate stores, mostly in Quebec, have 
been opened this year. 


| to be around 90c per share vs. 35c in 1958, Next year’s net profit 
should be in excess of $1 per share. At the recent market price 
of $93%4, Canadian Hydrocarbons sells at 23 times 1958 earnings 
|and 11 times estimated 1959 earnings. 





Recent price of A, V. Roe (Canada) common stock ($7) is | 


only slightly above the year’s low of $673 set in September. High 

|for the year was $1358 in January. Net profit for year ended 
| July 31, 1959, was equal to 6lc a share (92c 
| 


report says. 


At the recent price of $7, A. V. Roe shares are selling at 11.5 | 
Dividends totaling 60c per 
share were paid during the year (quarterly payments were re- | 
| duced from 20c to 10c in the last half of the year), The dividend | 


times latest fiscal year’s earnings, 


| for the first quarter of current fiscal year was omitted. 


A. V. Roe’s major subsidiary, Dominion Steel & Coal Corp., 
has firmed moderately since touching the 1959 low of $14%% in 
September. Recent market price of $16 compares with the year’s 
high of $227. 

Dosco earned $1.06 per share ended July 31, 1959, vs. 


in year 


92c in the preceding seven months. Its subsidiary, Dominion Coal 


| Co, had a net loss in the same period, Referring to coal sales, the 
annual report says: “The prospect of future improvement in sales 
is doubtful, particularly in view of the efforts being 


Canada & Dominion Sugar Co. jumped $2 to $21% immed- 
iately following announcement that Tate & Lyle, London, Eng., 
interest in the company, is 
purchase 50% of outstanding 
shares not now held by it. Price will not exceed $25 per share. 
Canada & Dominion stock has traded between $27!s and $1712 
this year. Per share earnings in latest fiscal year (ended March 31, 


ly dividends were cut to 15c per share from 30c with the June, 
1959, payment. 

Surgical supply business of .Fisher & Burpe has been sold to 
American Hospital Supply Corp., Evanston, Ill, Fisher & Burpe 
will retain its wholly owned subsidiaries and will continue to 
operate under the new name of Finlayson Enterprises, 

Listed on the Winnipeg Stock Exchange, Fisher & Burpe 
stock last traded on Sept, 25 
$12-$10%34) while the B stock last sold 





| CONSOLIDATED MINING & SMELTING 


| NOVA SCOTIA LIGHT & PQWER—Roval 


at its 1959 high of $11 on Sept. 28 (year’s low is $9). 


} 


Profits Here? 


A regular listing of latest 
studies by investment firms. 


A WORD TO 
CANADIAN BUSINESS MEN 


Are you thinking of opening up a 
branch business in Europe? If so, 
please consult me. | con guide and 
advise you. | am a Canadian Pro- 
fessional Engineer of wide experi- 
ence, registered in Ontario, resi- 
dent in Switzerland in the heart of 
Evrope, ond am with 
Evropean Industry 


D. HEPBURN, P.Eng. 


26 Zwingerstrasse, 
Basel, Switzerland 


| CDN. HYDROCARBONS—Deacon, Find- 
iley, Coyne Ltd., 197 Bay St., Toronto 


©€0.—James Richardson & Sons, 173 Por- 
tage Ave, E., Winnipeg. 


BOWATER PAPER CORP.—Greenshields 
& Co., 507 Place d'Armes, Montreals. familiar 
Securities Corp., 360 Bay St., Toronto 
INTERNATIONAL NICKEL—L. G 
bien Cie, Montrea! 
DOMINION FOUNDRIES 
} Co 


Beau- 


Greenshields & 
i 


ADVERTISEMENT 


WALL STREET JOURNAL WARNING 
TO AMBITIOUS MEN 


The next five exciting years will be 
filled with opportunities and dan- 
gers. 

Fortune will smile on some men. 
Disaster will dog the footsteps of 
others 

Because the reports in The Wall 
Street Journal come to you DAILY, 
you get the fastest possible warn- 
ing of any new trend that may af- 
fect your business and your per- 
sonal income. You get the facts in 
time to take whatever steps are 
needed to protect your interests, or 
to seize quickly a new profit-mak- 
ing opportunity. 

If you think The Wall Street 
Journal is just for millionaires, you 


are WRONG! The Journal is a 
wonderful aid to salaried men mak- 
ing $7,500 to $25,000 a year. It is 
valuable to owners of small busi- 
nesses. It can be of priceless 
benefit to ambitious young men 
who want to earn more money. 

The Wall Street Journal is the 
complete business DAILY. Has 
largest staff of writers on business 
and finance. The only business 
paper served by all three big press 
associations. It costs $24 a year, 
but you can get a Trial Subscrip- 
tion for three months for $7. Just 
tear out this ad and attach check 
for $7 and mail. Or tell us to bill 
you, 


Address: The Wall Street Journal, 44 Broad St. New York 4, N.Y, 


Company’s experiment in the service station business (FP, | 
Nov. 22, 1958) has been very satisfactory, Mr, Billes said. It is | 
felt that service facilities including sale of gasoline are a neces- | 
sary adjunct to company’s automotive supply business, Company | 


Estimated 1959 earnings of Canadian Hydrocarbons are likely | 


last year). Major | 

impact on the accounts of the cancellation of the Arrow andj __ 
. . t 

Iroquois programs will not be felt until next year, the annual | 


made to | 
| expand the utilization of natural gas in Ontario and Quebec.” 


1959) of $1.20 were unchanged from the previous year, Quarter- | 


| 








Nov. 2 to holders of record Oct. 15; ex-| Trial of a charge against Cc ell 
dividend Oct, 13. Total paid or payable | dian Breweries Ltd. of operating 


to date in 1959, 65c; total paid in 1958,| a combine has started. The case 
60c. Recent price: $11. 


INTERNATIONAL UTILITIES—Common,| 15 being heard by Chief Justice 


C. McRuer 
| Supreme Court. 
The company has pleaded not 


35c plus 15c extra (U. S. funds) payable in the Ontario 


Dec. 1 to holders of record Noy. 6; ex- 
dividend Nov. 4. Total paid or payable 
to date in 1959, $1.10 plus 15c extra; | 
total paid in 1958, $1 plus 10c. Recent| puilty, The indictment alleges 
price: $33. ” 


NVESTORS MUTUAL oF cCaNana —| ‘that by purchasing or acquiring 


Special and common, 9c payavle Nov. 11) control of some 28 companies, it 
to holders of record Oct, 30. Total paid 
or payable to date in 1959, 33c; total paid | created a monopoly and operated, 


in 1958, 32c, Recent price: Bid, $11.05;| Or was likely to operate, against 
Ask, il.we. Public interest. 

A $25 million borrowing 
by Home Oil is rumored to be 
in preparation, with a view to 
an offering in both Canada 
(at 612° ) and the U.S. (at 
6%). Warrants to buy Trans- 
Canada Pipe Lines Ltd, com- 
mon, or a conversion feature, 
are expected to accompany 


the issue. 
* * * 


By VINCENT J. EGAN 


The success of this week's 
British Columbia Electric de- 
benture issue, with its attrac- 
tive conversion. feature, is 
undoubtedly being brought to 
the attention of other large 
corporate borrowers. 

The BCE issue, even before 
its formal offering, went to a 
bid of 103 briefly, then settled 
back to around 102. Whether 
money is tight or not, there 
appear to be buyers aplenty 
for well priced issues — es- 
pecially if they come equip- 
ped with warrants, conver- 
sion feature, or similar selling 
point. 


The $7 million, two-part 
borrowing by Chinook Shop- 
ping Centre Ltd. (FP, Oct, 3) 
was oversubscribed. Under- 
writing syndicate was headed 
by Wood, Gundy & Co. 

With $30 million of British 
Columbia’s Pacific Great 
Eastern Railway three-year 
bonds sold — three times the 
originally contemplated 
amount — Premier W. A. C. 
Bennett is now reported to be 
toying with the idea of simi- 
lar marketing for issues by 
British Columbia Power 
Commission, and British Col- 
umbia Toll Highways & 
Bridges Authority. 


- - * 


Final size of the BCE issue 
was increased to $40 million. 
The 6% 25-year debentures 
were offered at par, and are 
convertible into British Col- The PGE bonds were offer- 
umbia Power Corp. common ed just before the annual 
on the basis of 27 shares per Canada Savings Bond cam- 
$1,000 for four years, 25 paign, replacing the latter on 
shares for the next three the payroll deduction plans 
years, and 23 shares for the . rae e 
following three years. Recent 
price: $335. 

Nesbitt, Thomson & Co.,, 
Wood, Gundy & Co. and 
Société de Placements Inc. 
headed the _ underwriting 
syndicate. 


7 7 * 


Inquire about 


THE NEW 


vw 


Get free prospectus and 
26-year record from any 
Investment Dealer or Broker 
or mail this te 


CALVIN BULLOCK 


lid. 
507 PLACE D'ARMES, MONTREAL 


A new borrowing by On- 
tario is widely anticipated. A 
6% coupon, 25-year maturity, 
and 6.20% yield are suggest- 
ed. The province’s last issue, 
in July, yielded 5.50% on 10- 
year bonds and 5.62% on 20- 
year bonds; distribution of 
that issue was a little slower 
than usual ... It is also 
rumored that Metropolitan 
Toronto may borrow soon in 
the Canadian market, 


THE FINANCIAL POST 


Invest NOW in 


Canada Savings Bonds 
1959 Series due November 1, 1968 


_— Redeemable at 103% at maturity, 
with the 3% premium exempt from 
taxation under existing regulations, 


— Yielding 4.98% to maturity. 


— May be bought for cash, monthly 
instalment or in exchange for pre- 
vious series. 


— May be purchased for Estate 
Accounts. 


— Amounts of $50 to $5,000 with 
maximum of $20,000 per name. 


—— May be cashed anytime for the full 
face value, plus earned interest, 


Phone or mail your order to 
‘ 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver Halifax 
Quebec Kitchener London Hamilton Ottawa 
Regina Edmonton Calgary Victoria 
London, Eng. New York 


IN-PLANT TRUCKS | 
Gordon Russell Ltd., Vancou- 
ver, is now distributing Lansing 


Bagnall materials handling trucks, 
Lansing Bagnall, with headquare 
ters in Toronto, also has distribue 
‘tors in Montreal and Winnipeg. 


for provincial civil servants 
and for some companies’ em- 
ployees. Issues by the other 
agencies, without the benefit 
of a market already establish- 
ed by Canada Savings Bonds, 
might not move so quickly. 


ener rare LG 





W. S. BUCHANAN R. NOONAN 


| The Chairman of the Boord of Pioneer Electric Limited, Walter S. Buchanan, is 
| pleased to announce the new officers of the Board of Pioneer Electric Limited, Win- 
nipeg, Man. 

R. Noonan—President ond General Manager. P. C. Armstrong—Vice-President, 
A. M. Tallman—YVice-President and Director of Engineering. D. E. 
Secretary-Treasurer and Director of Manufacturing. 


Mathewson— 





VA.P 


People of place are Very Avis Prone. For Avis offers 
perhaps the most complete and competent car-rental 
service in Canada: ‘instant’ rentals, guaranteed delivery 
when reserved in advance and all-new cars that are 
kept that way. 


Further ‘red carpet’ extras include confirming out- 
of-town reservations while you wait (free TELEX 





Perhaps the nicest Avis ‘extra’ is a little extra care 


service across the country) and completely safetye 
equipping every car. And you'll find this executive-type 
courtesy at each of the more than 1500 Avis stations 
across Canada or around the world, 


On your next business trip across town or country, 
command an Avis car. You'll enjoy the attention 
and service— 


Avis rents all new cars and 
features Deluxe Pontiacs. 








We are pleased to announce the appointments 
of 
MR. D. E. M. SCHAEFER 
as 


Assistant Manager for the Province of Quebec 
(Institutions) 


and 
MR. JOHN A. FULLER 
as 


Assistant Manager for the Province of Quebec 
5 
(Retail) 


NESBITT, THOMSON 
AND COMPANY, LIMITED 


Head Office: 355 St. James St. W., Montreal. 


JENKIN EVANS & CO., LTD. 


Members 
The Toronto Stock Exchange 


360 BAY STREET, TORONTO, ONTARIO EM. 2-1641 


Branch offices in Ontario 


PICTON e« PORT HOPE e 
JENKVANTOR TELEX 02-2498 


COBOURG « 
Cable Address: 


TRENTON 
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How Leading Textile Stocks Fare 


Cin. CHGNSIER. saSen'cccse 
*Cdn. Chemical & Cellulose .. 
Cdn. 
Dominion Textile 


Industries 
“eee eer 


Du Pont of Canada .... — 
Harding Carpets 


*eeeeeene 
Penmans ....- 


eeeeeeeeeee 


tloss. 


——_————? rico Ronge—— — 
Recent 


19% 
11% 
15% 
10% 
26 

144 
31 


High 
24% 
15% 
20 % 
12 

29 % 
16 

36% 


low 


18 
8% 
15 
9% 
19, 
BY, 
30 


0.41 
0.40 
0.49 
1.44 


INVESTMENTS 


BOOMLET in a wide 

variety of textiles 
which became apparent at 
mid-year will likely improve 
1959 earnings of many Cana- 
dian mills. 

The volume 
continues heavy. Improve- 
ment in domestic makers’ 
sales is believed due largely 
to an increase in over-all] de- 
mand. 

With some _ exceptions, 
prices generally have been 
slightly stronger than in pre- 
vious years. 


of imports 


In 1959, style has been one 
of the dynamic factors in 
many segments of the texile 
industry. 

Promotion of novelties, 
new ideas, textures and con- 
structions, many textile men 
say, has opened up new mar- 
kets and given Canadian 
mills an edge over imports 
from the low-wage countries. 

But, cautions one outer- 
wear manufacturer, “We've 
got to keep on _ creating 
obsolescence or we're dead.” 

Not all sections of the tex- 
tile industry have been able 
to hitch a ride on the style 
bandwagon, 

“How do you get the style 
factor into underwear?” one 
knitter asks. His firm has 
enough trouble just advertis- 
ing its products, he claims. 

“We can hardly run a pub- 
lic fashion show — without 
being run out of town, too,” 
he laments. 

@ For the wool cloth, 1959 
has brought a dramatic in- 
crease in sales. 

Volume of production for 
the first nine months at many 
mills is up substantially over 


> 


GOING To 


DALLAS? 


Stay at one of the world’s 
newest and finest hotels. 
RATES from $6.75 


person, 2 in a room. 


SHERATON-DALLAS 


HOTEL 
For 4 second reservations 
via Reservatron call: 


EM. 8-7474 


per 


These Class “A” shares having been sold this advertisement appears as a 


matter of record only. 


OUTSTANDING ISSUE 


42,000 Class “A” Shares 


(Limited voting) 


Reitman’s (Canada) Limited 


Subject to filing of documents, these 


shares have been approved for listing, 


on the Montreal, Toronto and Win- 


nipeg Stock Exchanges. 


In the opinion of counsel, these 


Class “A” shares will be investments 


in which companies registered under 
Part III of The Canadian and Bri- 


Act 


tish Insurance Companies 


invest their funds. 


Price: $16.50 per share 


may 





Eerni per share 


Tot half "59 Tet half "SS 


t0.24 
0.37 
0.31 
‘0.38 


Dividend 
Indicoted 
0.90 


‘ss 
1.18 
2.41 
0.98 
1.03 
0.70 
1.28 
3.22 


Yield 
* 


4.6 


"S7 
1.22 
1.14 
0.97 
0.79 
0.60 
1.15 
3.14 


3.2 
5.8 
1.9 
3.5 
5.8 


0.50 
0.60 
0.50 
0.50 
1.80 


Recent price shown is combined price ef Columbia Cellulose and Canadian Chemical shores. 


Profit Picture 


By ERIC RICHTER 


corresponding 1958. Numer- 
ous mills report they are 
currently booked solidly 
through December, 

Prices have 
ahead slightly. 

Raw wool prices — which 
hit a rock-bottom low in De- 
cember last year—have been 
rising. Further increases are 
expected and these will prob- 
ably reflect in wool cloth 
prices next season. n 

Réason for the improve- 
ment in the position of the 
nation’s hard-pressed wool 
cloth makers is largely con- 
sumer demand. 

This has been a “wool 
year”, makers say. What fibre 
Dame Fashion will decree for 
next season is anybody’s 
guess. 

Surviving wool textile 
mills have been helped to 
some extent by closure of a 
number of' mills in the past 
two years. This means there 
is a bit more business to go 
around among those left. 

@ Spinners, too, are current- 
ly enjoying improved busi- 
ness. 

A number of mills estimate, 
on a dollar basis, sales so far 
this year are 15% to 20% 
higher than in the first three 
quarters of 1958. 

Prices are reported 3° 
5° higher. Order backlog 
appears to be four to six 
weeks on average with many 
mills booked through No- 
vember. 

Better economic conditions 
in Canada, coupled with 
heavy promotion of style, are 
cited as reasons for the im- 
provement. 

Spinners are _ optimistic 

that higher level of produc- 
tion can be maintained into 
next year — provided gar- 
ment makers keep style 
trends going. 
@ For underwear’ knitters 
1959 is shaping as a fairly 
good year, Just how it will 
be is still dargely to be de- 
termined. This section of the 
knitting trade is now enter- 
ing its big sales season. 

An offsetting factor: Prices 
remain weak. 

Ordering by retailers is re- 
ported to be slower than in 
former years, due largely to 
the credit squeeze. Knitters 
complain that they are forced 
to carry more and more of 
their customers’ inventories. 

In the outerwear field, ex- 
perience of knitters so far 
this year has been mixed. 

Producers of the higher 
priced, “luxury” lines, where 
style is a factor, have in 
eral been obtaining 
volumes and fairly 
prices. 

But in staples, business has 
been poor and prices weak. 

Some pickup has been evi- 
dent since mid-year. Most 
mills don’t expect to be able 
to make up ground 
earlier. 


also edged 


to 


gen- 
good 
firm 


lost 


@ In hosiery — excluding 
ladies’ nylons — business has 
also been relatively poor. 

Increases in taxes 
labor costs continue to 
profit margins. Prices 
termed “very weak”. 

Officials of one mill say the 
firm is currently quoting 
a wholesale price on one line 
of hose no greater than the 
price they got for a similar 
product in 1932. 

Most mills are spending 
heavily for new equipment to 
increase productivity and 
quality. Many are) switching 


and 
cut 
are 


their output to a_ greater 
proportion of quality mer- 
chandise, not so vulnerable to 
imports. 


@ On the cotton front, there 
has also been a modest im- 
provement in demand. 

Officials of Dominion Tex- 
tile Co, — the nation’s num- 
ber one cotton-maker — say 
that for the first half (April- 
Sept.) of its current fiscal 
year, both sales and earnings 
were running slightly ahead 
of corresponding 1958. 

A strike at the company’s 
big Magog, Que., works casts 
a shadow over its full year 
results. It will undoubtedly 
cost the big textile-maker 
some sales and, if protract- 
ed, could force cutback in 
operations of its other un- 
struck mills (FP, Oct. 10), 

A new factor in the cotton 
picture is announcement by 
Canadian Cottons that it in- 
tends to withdraw from the 
textile manufacturing field 
by year end. 

This should mean more 
business for surviving manu- 
facturers. 

Canadian Cottons, once the 
nation’s second largest cot- 
ten-maker, more recently 
was ranked about third 
largest. 


@ Synthetics have also 
shown considerable improve- 
ment this year. 

Du Pont Co. of Canada re- 
ports sales of nylon and Orlon 
in the first three quarters of 
this year up substantially 
from corresponding 1958. 
Some slackening in the vol- 
ume of orders was noted in 
September. 

Canadian Industries Ltd. 
says sales of its textile fibre 
in the first nine months of 
this year are running 50% 
higher than corresponding 
1958. 


A continued high level of 
sales is forecast for the bal- 
ance of this year, company 
officials say. 

Also in the synthetic field, 
Chemeell Fibres Ltd. 
selling arm of Canadian 
Chemital Co. — reports a 
substantial increase in sales 
so far this year. The rise is 
due to growing acceptance of 
Arnel as well as sales of 
cigarette tow, a field which 
the company only recently 
entered. 


Accompanying the sales in- 
crease will be an improve- 
ment in the company’s earn- 
ings picture. 

Canadian Celanese Ltd., 
Canada’s other acetate fibre- 
maker reports an exception- 
ally busy first quarter with 
sales subsequently stabilizing 
at somewhat lower levels. 

Given no major, unfore- 
seen disruption during the 
last quarter, both sales and 
earnings for the full year are 
expected to be ahead of 1958. 

Improvement in the Celan- 

ese picture is due largely to 
introduction of new products, 
more profitable than estab- 
lished staple lines, company 
says. ; 
@ In carpet-making, Harding 
Carpets Ltd., reports ‘ sales 
15% up over last year de- 
spite a slowdown during the 
hot summer months. Capital 
expenditure of $600,000 went 
mainly into a new mill for 
tufted carpets which started 
up Oct. 1. Volume of orders 
indicates that prospects are 
“quite good”. 


' 


| 
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The New Boomlet in Textiles 


Brightens 
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WITH CANADA SAVINGS BONDS 
Know your child’s education will be assured. Start buying Canada 
Savings Bonds now at Dominion Securities. It's the safe, easy way, as 
thousands of people can tell you. Savings Bonds can be cashed at full face 
value, plus interest, anytime. Phone, write, or visit any of our offices, 


Dominion Securities Gepn. LimirEeD 


Established 1901 


Winnipeg Calgary Edmontom Vancouver Victoria Ottewa Quebec 


Toronte Montreal 


New York 


Halifax Saint John 
Fort William London Kitchener Brantford Hamilton St, Catharines Boston Philadelphia 


London, Eng. 


| NEW ACCOUNTING MACHINE 

National Cash Register Co. of; functions of the conventional 
Canada has a new desk-size elec- | office calculator, adding machine, 
tronic accounting machine. It\and accounting machine, maker 
combines in a single unit the’ says. 


Canadian Investors 
benefit from Greater 
Opportunities 
in U.S. Markets 


through the shares of 


AMERICAN 
GROWTH FUND 


~— These shares provide an 
interest in approximate- 
ly 100 leading U.S. 
companies such as IBM, 
Coca-Cola, Bristol 
Myers, Revlon, etc. 


’ T ‘ T 
KERNAGHAN & CO. LIMITED 
Investment Securities 
Canada Savings Bonds : 
1959 Series 
2nd Floor, 67 Richmond St. W. 


EM. 4-4256 


TORONTO 


EM. 8-3871 


Quarterly 
Review 


—The net asset value of 
this Fund increased 
52.8° in 1958 


—dividends are payable in 
Canadian Funds 


—the 20% 
Income Tax 
applies on 
received 


The October issue of our quarterly [nvest- 
ment Recommendations and Review con- 
in 
Canadian business and the money market, 


tains commentaries on recent trends 





Canadian and reviews Nova Scotia’s leading electric 
allowance utility company. It also contains a compre- 
dividends eae bd seca 
hensive list of government, municipal ‘anc 


corporation securities which offer the in- 
Telephone or write for circular, 
and list of shares held 
by the Fund. 


vestor attractive vields at current prices. 


Copy on request, 


ROYAL SECURITIES 


CORPORATION LIMITED 


244 ST. JAMES STREET WEST 
MONTREAL 


R.A. DALY & COMPANY 
LIMITED 
Serving Inve 
44 KING STREET WEST 
TORONTO 
EMpire 4-4441 


Montreal London Sarnia Orillia 


tors Since 1916 


$60 BAY STREET 
TORONTO 
Oueber 


Edmenton Vancouver 


St. John’s, Nfld, 


SPECIALISTS IN MUTUAL FUNDS 


Montreal 
Hamilton 


Torento Halifax Saint John 
Winnipes§ Calgary 


Charlottetown 


Ottawa 
Victoria 


To the Shareholders of 


MacMillan & Bloedel Limited 
Class **A”’ and Class **B’’ Shares 


Pore RIVER COMPANY Limited is offering to exchange 7 
shares of its capital stock (after the recent 2-for-1 subdivision) 
for 3 Class‘‘ A” or Class ‘‘ B” shares of MacMillan & Bloedel Limited. 
Copies of the official offers have been mailed to all registered share- 
holders. 


Deposit of shares may be made through the offices of The Royal 
Trust Company and The Canada Trust Company in Canada, and 
the office of Morgan Guaranty Trust Company of New York, in 
New York City, or through your own investment dealer, broker or 
ourselves. 


Transferable Deposit Receipts will be issued by the Depositary, 
The Royal Trust Company, Vancouver, B.C. The Deposit Receipts 
will be listed on the Vancouver, Toronto and Montreal Stock 
Exchanges. 


Powell River Company Limited has asked Wood, Gundy & Company 
Limited and Greenshields & Co Inc to organize a group of security 
dealers to solicit acceptances of the offers in Canada. White, Weld 
& Co., Wood, Gundy & Co., Inc. and Greenshields & Co (N.Y.) 


Inc are organizing a similar group in the United States. 


Copies of the official offers may be obtained from the above men- 
tioned trust companies or the undersigned or any member of The 
Investment Dealers’ Association of Canada or of the Toronto, 
Montreal, Canadian and Vancouver Stock Exchanges. 


There will be no commission or other charge payable by shareholders 
for services of dealers or brokers in connection with the deposit of 
shares, commission in this respect being payable by Powell River 
Company Limited conditional upon its taking up shares under the 
offers. 


MacNab Buys Algoma Central 


The manager of the MacNab 
managed investment account 
bought 100 shares of Algoma 
Central & Hudson Bay Railway 
Co. on Oct. 7, at $20 a share. 

To help finance this purchase, 
the manager on the same day 
sold 21 shares of Trans-Canada | 
|Pipe Lines Ltd., at $23.75 a 
| share, netting the account 
| $492.24. 

The Trans-Canada shares 
were acquired by MacNab at an 
average price of $13.99. Sale 


spectus Wi is s We recommend that shareholders accept the offers which are 
A prospectus will be furnished upon request: sen emcstaens be Mi 


eliminates this security from his | ‘ 
less than 90% of each class of shares. 


portfolio. 

As the result of an earlier sale 
of 50 shares of Du Pont of Can- 
ada Ltd. (FP, Oct. 10), Mac-/} 
Nab’s cash balance had been 
boosted to $1,302. After paying | 
for the Algoma Central stock, he | 
is left with a debit balance of 
$206.13. 

A detailed statement and 
comment on these transactions 
will appear in FP in the man- 
ager’s next report 


Depositing shareholders will retain the right to receive the quarterly 
and extra dividends payable to MacMillan & Bloedel shareholders 
in December. 


Copies of the official offers will be forwarded 
upon request. 


G. E. LESLIE & CO. LIMITED 


OsLER, Hany Ov & NANTON 


Fry & Company . 
LIMITED Wood, Gundy & Company 


Limited 


Greenshields & Co Ine 





The Editorial Page 


More Communist Than Mr. K. 


A screwball theory about who owns what 
got fairly wide circulation as a result of 
Britain’s recent election campaign. l}’s the 
view that everybody’s income really belongs 
to the state, including the part of it he is 
allowed to keep, as a favor, by the tax- 
gatherers. 


This collectivist fallacy was implicit in 
what some of the Socialists said about non- 
taxable expense accounts. Their argument 
was that, when - firm pays expense accounts 
covering items like costly entertainment, 
trips and motor cars, this is “robbing the 
taxpayers” and somehow a criminal offence 
—even though the law does not say so. 


A Toronto daily recently ran an article 
that applied this queer doctrine to North 
America. There are people in these parts, 
the writer said, “illegally” eating pheasant 
under glass, driving large cars and otherwise 
enjoying “gracious living” on tax-exempt 


Anyway They Broke a Record 


Britain’s Conservatives have set some 
kind of record by winning three elections 
running, 1951, 1955 and 1959; but the au- 
thorities are a bit confused about past score- 
keeping. 

“The Conservatives’ third successive vic- 
tory was a feat unequaled by any British 
party since the early years of the century.” 
—Canadian Press dispatch from London, 
Oct. 9. 

“It hasn’t been done since the 1880s.”— 
CBC broadcast from London on election 
night. 

“No party has ever done it before.”— 
Sir A. P. Herbert in Life magazine. 


None of them got it right although the 
broadcaster was nearest. 

The history books say that for about 50 
years beginning 1714 the Whigs (the word 
meant horse-thief) controlled parliament; 
they won all the elections in that period. 
Then under George III the Tories (original 
meaning: Irish outlaws) ruled the roost for 
a long time. 

But modern British politics began about 
1832 with the first Reform Bill that greatly 
extended the franchise. Since that date the 
feat of winning three straight has been per- 
formed twice; by the Liberals with four vic- 
tories in 1857-68 and by the Tories in 1951- 
59. 


Inflation Footnote 


When Julius Caesar was bringing all of 
Europe under the yoke of Imperial Rome, 
life was cheap—and so was death. 

It cost Julius only 75c a head to dispose 
of an enemy soldier, according to retired 
Admiral Henry Eccles in his book Logistics 
in the National Defence. 

But with inflation and all that, the gen- 
erals who came after him found the business 
of killing more and more expensive. Napol- 
eon, for example, discovered that the price 
of slaughter by 1800 had risen to $3,000 a 
head. 

By the First World War, the cost. had 
climbed to $21,000. By the Second World 
War, it took the allies a fantastic, ridiculous 
$200,000 for each German or Japanese 
knocked permanently out of the battle. To- 
day, the cost might be double that—but we 
don’t want to know. 

Quite aside from the mounting horrors 
of warfare; this is a wry note on the horrors 
of inflation. 


A Rose is a Rose is a Rose 


The mess that hockey-minded Belleville 
has got into over the financing of its world 
amateur champion team, the Belleville Mc- 
Farlands, can’t-be much of a surprise to any 
but the happily innocent. 

Most so-called amateur hockey teams 
today just aren’t amateur in the true sense 
of the word—as any fan with an ounce of 
commonsense knows. Most players on the 
more important teams anyway are paid 
somehow, although, granted, not always in 
cash or by the taxpayer. 

So what precisely does distinguish an 
amateur from professional hockey player? 

Mr. George Dudley, secretary-manager 
of the Canadian Amateur Hockey Associa- 
tion gave an answer this week: 

“One who is a professional is not an 
amateur and one who is an amateur is not 
a professional.” 

Thank you, Mr. Dudley. Along with 
Gertrude Stein we have always suspected 
that a rose is a rose is a rose—but what in 
blazes, is a rose? 


Small Ceileges Are Valuable 


A university, as all leaders in education 
agree, can become too big to be a “commun- 
ity of scholars” and turn into a mass-pro- 
duczr of standardized degree-holders. It’s 
also true, and good for the country, that the 
number of young Canadians at college is 
likely to double in 10 to 20 years. 

It follows that Canada needs more small 
or medium-sized schools of university level 
and should foster those it now possesses. One 
of them, Brandon College, is seeking to raise 


“swindle-sheets”. Their employers, the argu- 
ment ran, really pay only a fraction of the 
cost of these amenities, “The taxpayers pay 
the rest.” 

This is clearly nonsense. In fact, as is ob- 
vious, a company that enables an employee 
to maintain a Ligh living standard is spend- 
ing its own money for what it judges to be 
its own advantage. To say that this money 
really belongs to “the taxpayers” is to say 
that the totality of incomes is public prop- 
erty. Even Khrushchov totally rejects col- 
lectivism in this form. 

Of course it would be quite possible to 
pass a law taxing all expense accounts (in 
Canada this would have to include the $2,000 
tax-free allowance to MPs) and, for that 
matter, taxing all incomes 100%, minus sub- 
sistence. But the British public did not fall 
for the “equality of misery”, as Sir Winston 
Churchill once called it, offered the 
Laborites, 


by 


$1 million in its first national appeal for 
funds. 

Founded in 1899, it serves chiefly west- 
ern Manitoba and has a student body of 650. 
It began as a Baptist college but has no 
church connection today. In affiliation with 
the University of Manitoba, it offers degree 
courses in arts, science and education, 

In 1938 hard times nearly put Brandon 
College out of business. It was rescued by a 
provincial grant and a one-mill municipal 
tax in Brandon, both still in force, and by a 
$500,000 gift from A. E. McKenzie, a prom- 
inent citizen. The college is self-supporting 
to an unusual degree, deriving 43.2% of its 
income from students’ fees compared to a 
national average of about 30%. 

Brandon College has a fine tradition and 
a sound academic standard, It deserves sup- 
port in its appeal. For each dollar given the 
Manitoba government will pay two dollars, 
in addition to normal grants. Proceeds are 
for badly needed new buildings. 


How to Be an Art Expert 


3ernard Berenson, the famous art expert 
who died in Florence last week at the age 
of 94, was proud of his collection of books. 

He once remarked that any youth “with 
moderate equipment” could call himself an 
educated man after spending four years in 
this library. Asked what he meant by mod- 
erate equipment, Berenson replied that a 
working knowledge of French, German, Ital- 
ian, Spanish, Latin, Greek and Sanskrit, plus 
a little Hebrew, would suffice. 

There are no future Berensons among 
present-day students of “how to give a 
party” and “how to be a college student”, 


There’s a Simple Remedy 


For Canadian trade unions there’s a sim- 
ple way to counter the threat, against which 
they rightly protest, that the ..ew American 
labor law will be applied to them. This simple 
way is to cut their ties with international un- 
ions based in the U. S. and stand on their 
own feet for a change. 

The American law, passed at the last 
session of Congress, says that no Communist 
or ex-Communist, and no person convicted 
of certain criminal offences in the-past five 
years, shall be a union official. 

Canadian unionists would do well, by vol- 
untary action, to exclude Communists from 
executive posts in their organizations. But 
Canadian law doesn’t require them to do 
this and it’s absurd and monstrous that they 
should have to toe an American statutory 
line, Laws for Canadians are not made in 
Washington. 

Merely saying this, however, doesn’t take 
the argument anywhere. There is nothing 
to prevent Congress from legislating that 
no American union shall be affiliated with, 
or support financially, a union that does not 
obey the law in question. 

Then the choice for Canadian unions 
would be between meekly submitting and 
being thrown out of international labor. Ra- 
ther than accept either of these humiliating 
alternatives, the Canadian unions should cut 
the connection on their own initiative. This 
declaration of independence would do both 
their morale and their prestige a lot of good. 


The Rising Cost of Cliches 


Nothing, apparently, is impervious to in- 
flation these days—even the cliché. 

Latest evidence that a dollar’s not what 
it used to be cropped up in the exchange of 
unpleasantries between labor and manage- 
ment in the U.S. steel industry. 

In the argument over work rules, man- 
agement demanded more control over such 
matters as crew assignments in order to 
reduce “unjustified idle time” and cut costs. 

This, the union says, is “ 
seven dollar bill’. 

Whenever we have heard that phrase, it 
has always been: “as phoney as a three-dolla 
bill” —equally phoney, but less than half as 
costly. 

This 133% inflation of a colorful phrase 
may be a Freudian indication of the extent 
to which increased costs are built into the 
vocabulary of the United Steelworkers of 
America. 


as phoney as a 


Post Scripts 


MR. EDSFORTH 


Traffic is His Job 

A one-time freight clerk is the new 
vice-president, traffic, for the Cana- 
dian Pacific Railway. In this position, 
Charles Dugdale Edsforth heads the 
big company’s’ world-wide _ traffic 
organization. His job: Supervise all 
CPR freight, passengers and steam- 
ship movement. 

Edsforth is one of the men direct- 
ing a vigorous campaign to revive 
railway fortunes after a period of be- 
ing pushed into the baekground by 
trucks, cars and aircraft 

“Traffic is improving, definitely. I 
think we will not only hold our place 
in the economy, but improve it. We 
are integrating our efforts, increasing 
our activity "in the various forms of 
transport.” 

This persistent effort to exploit new 
techniques, welcome new ideas, has 
led to dramatic growth of piggyback 
transport (of road trailers on flat- 
cars), to greater trucking activity, 
faster rail service and many other 
improvements in efficiency. 

Edsforth was general traffic man- 
ager of CPR for some 20 months be- 
fore succeeding G. F. Buckingham— 
who retired after 52 years’ service 
~-in the traffic vice-presidency. 

He was born in Accrington, Eng- 
land, in September, 1905, educated in 
Rothesay, N.B., and went to work for 
CPR in 1923 as a clerk in the division 
freight office at Saint John. 

After serving in Saint John and 
Montreal, Edsforth was assistant to 
the genera] freight agent in Toronto 
from 1941 to 1947; district freight 
agent in London, Oct., in 1947 and 
1948 and assistant general freight 
agent at Vancouver from 1948 to 1950. 

In the latter year the well-traveled 
Edsforth went back to Montreal as 
assistant to the general traffic man- 
ager. 

Four years later he 
general traffic manager. 

He has become well known to Cana- 
dians, especially those interested in 
transport economics, through appear- 
ances before the Board of Transport 
Commissioners and various royal com- 
missions. He has often represented 


was assistant 


CPR’s traffic department 
rate hearings. 

Accurately reflecting his recrea- 
tional and business interests his mem- 
berships include Wentworth Golf and 
Curling Club, St. James’s Club, Traffic 
Club of Montreal, Canadian Railway 
Club, Toronto Railway Club, New 
York Traffic Club, National Freight 
Association and the American Society 
of Traffic and Transportation. 

Edsforth is married to the former 
Elizabeth Adeline Seely of Hampton, 
N.B., has two children, a son and 
daughter. He lists gardening, fishing 
and golf among his hobbies. 
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Spokesman for Exporters 

Ronald D. L, Kinsman, the new 
president of the Canadian Exporters 
Association is a man of many parts— 
linguist, wartime machine tool spe- 
cialist, winner of a best actor award, 
member of the Society of Accountants 
and Auditors, husband of a well- 
known water-colorist and, very much 
to the point, widely experienced in 
international sales. 

The urbane Mr. Kinsman is vice- 
president of Alcan International Ltd., 
which is responsible for the sales 
management of Aluminium Ltd. The 
parent company produces 75% of all 
the primary aluminum moving in in- 
ternational trade channels, Kinsman 
is also a vice-president and director 
of Alcan Asia Ltd, which sells Cana- 
dian aluminum and related products 
in the Far East. He joined the Alu- 
minum Co, of Canada just over ll 
years ago and has held posts in the 
company’s finance, procurement and 
sales divisions. 

The Exporters’ new chief originally 
came from the U. K, where he re- 
ceived his schooling at Christ’s Hos- 
pital. Later he did undergraduate 
work at the University of Paris spe- 
cializing in political science. In re- 
cent years, he was awarded an M.A, 
degree by McGill for his studies in 
French Canadian History. His early 
business experience included account- 
ing articles in London, where he was 
admitted a member of the Society of 
Accountants and Auditors. 

From 1932 to 1942, Mr. Kinsman 
held various positions with Interna- 
tional Business Machines in both 
Europe and North America. In Can- 
ada during the war, he was assistant 
tc the machine tools controllers, later 
deputy administrator of machine tools 
for Canada, and, subsequently, gen- 
eral auditor of War Assets Corp., 
from which he joined Alcan, 

Besides being a director and hon- 
orary treasurer of the Canadian Ex- 
porters Association for the past few 
years, Kinsman has been satisfying 
his intense interest in the legitimate 
theatre, both on-stage and in the ex- 
ecutive end. He isa member of the 
Board of Director: of the Montreal 
Repertory Theatre, and for his work 
over the footlights in 1953 he re- 
ceived the Best‘Actor Award for East- 
ern Canada in the Montreal Festivals, 
for his role in MRT’s production of 
Moliére’s “Tartuffe.” 

He is married and has three chil- 
dren, two boys and a gir]. His wife, 
under the name of Kay Kinsman, is 
well known in her own field as a 
water colorist and painter in oils. 


MR. GREENE 


Grain Exchange Head 


Minnesota born Earle H. Greene, 
vice-president and general manager 
of Cargill Grain Co., Winnipeg, is the 
new chairman of the board of gov- 
ernors of the Winnipeg Grain Ex- 
change. 

He heads an organization whose 400 
or sO members are firm in the opin- 
jon that the organized commodity 
market, as represented by the Ex- 
change, is the best way to move wheat 
into consumption. He and other 
Exchange members concede the need 
for government programs designed to 
protect farm income when world 
prices don’t give an adequate return 
to producers — but price manage- 
ment alone, they contend, can’t do 
this and at the same time clear 
supplies. 

Still under 40, Mr. Greene has spent 
his 13 working years in the private 
grain trade, all of them with Cargill 
Grain. The company has been oper- 
ating on the Exchange sinc 1931 and 
has branches in Vancouver, Montreal 
and at Baie Comeau where it has a 
new, multi-million bushel elevator 
now under construction. 

Born in Minneapolis, .dr. Greene’s 
early schooling was in Le Roy, a 
centre of about a thousand in the 
southern part of the state. He then 
attended St. Olaf College at Noth- 
field, Minnesota, graduating with a 
business administration degree in 
1942. 

At 21 he enlisted in the United 
States Navy. Most of this three and 
a half year’s service was in the South 
Pacific. Discharged in 1946 with rank 
of Lieutenant his first job in civilian 
life was in the Cargill office at 
Minneapolis. 

He was transferred to the Winni- 
peg office in 1950 and became vice- 
president in 1953. 

In his work with the export phase 
of the grain trade, Mr. Greene is a 
director of Lake Shippers Clearance 
Association and a member of the ex- 
ecutive of Shippers and Exporters 
Association. 

Married with two 
vounger son, he is a 
Board of Deacons of 
Church. 


daughters and 
member of the 
the Lutheran 


What Others Are Saying 


Older Workers 


Edmonton Journal 

The Unemployment Commission has 
made extensive inquiries into the 
problem and has found that those 
employers who have hired workers 
from the older-age groups report the 
following advantages of “older 
workers:” 

1. They have the 
comes with maturity. 


stability that 

2. They do not waste time on the 
job. 

3. They have a definite desire to 
work. 

4. They have a sense of responsi- 
bility and are loyal to their job and 
their employer. 

5. They generally have steadier 
work habits. 

6. They usually require less super- 
vision, 

7. They distracted by out- 
side influences, and thus they are 
capable of greater concentration on 
the job. 

Society may owe “social and moral 
obligations to the older worker,” as 
the commission says, but there is the 
other side of the coin, too. The older 
worker feels an obligation to con- 
tribute to society. Given the oppor- 
tunity, his contribution may have 
qualities unrivalled by any other age 
group 


are less 


‘ 


EXTERNAL AFFAIRS MINISTER 
Green's proposal at U.N. for a 
world-wide collection of information 
on radiation is admirable, says the 
Vancouver Sun but he should have 
proceeded to revive the idea of an 
international force to police the pro- 
posed peace. “If nuclear weapons are 
no longer tested there’s only the 
danger from peaceful uses of atomic 
energy to worry about, And that’s a 
minor problem.” 


the 


A CHRISTIAN should show love 
and charity to other drivers, a Toron- 
to minister stated recently, which 
brings this comment from the London 
Free Press: “It is true that the Chris- 
tian has a duty to love his neighbor, 
but few of us are as Christian as all 
that. More’s the pity for we could 
solve all our problems if we were.” 


PRIME MINISTER DIEFEN- 
BAKER is evading his responsibility 
when he appeals to the chartered 
banks to ration credit so that less 
money will flow to larger enterprises 
and more will be diverted to small 
borrowers, declares the Ottawa Citi- 


zen, “The essential responsibility of 
the chartered banks is to their share- 
holders, depositors and clients. The 
bank’s responsibility to the larger 
community is no greater and no less 
than that of any other private busi- 
ness. If the large financial ingstitu- 
tions were to base lending programs 
on considerations of social policy, they 
would become a rival of the govern- 
ment itself in this field.” 


ANY CROP INSURANCE SCHEME 
should be contributary, voluntary and 
actuarily sound, declares the Farm 
and Ranch Review (Calgary). “There 
are still a few who hope that crop in- 
surance in a bad year will return not 
just part of their expenses but all ex- 


penses plus the tidy profit they would 
have realized had there been no crop 
failure. In other words they want the 
government to back them to guaran- 
teed success. If they think the tax- 
payers of Canada will buy this one, 
they are mistaken.” 


IT’S A SOBERING THOUGHT that 
today 31% of Canada’s total produc- 
tivity goes for the upkeep of govern- 
ments, states the Steinback (Man.) 
Carrillon, “Those who think that gov- 
ernment services are ‘free’ would do 
well to ponder the fact that the aver- 
age Canadian spends upwards of four 
months out of every 12 to earn enough 
in taxes to pay for state services al- 
re:.dy in effect.” 


Secondary Enrolment in 1958: 


Nfld. .. 14,512 
PEl. .. 3,594 
N.S. ... 25,097 
NB. ... 19,487 


Que. 


a 


». 180,704 
Ont. ... 215,843 


Alta. ...51,088 
B.C. ...59,373 
Yukon, 

NWT. .. 3,960 


29,205 
36,251 
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Scratch Pad 


HERE ARE SOME OBSERVATIONS ON THE 
British election and I put them down three days 
before the British voters go to the polls. It's the 
first time in a great many years that I have been 
in England during an election. I have followed 
closely the TV, radio and newspaper campaigns, 
gone to meetings, stood among hecklers, been in 
committee rooms and listened to canvassefs, not 
having the heart to tell them that as a visiting 
Canadian I haven't a vote. By and large I have 
found it ail more lively than all but a few of the 
Canadian elections I have observed. 

I have been a bit baffled, too. For instance, 
Labor Party speakers and hecklers lost no oppor- 
tunity of sneering at the Old Schoo! Tie Tory 
clique. Yet, on one Labor television program six 
of seven spokesmen, all immaculately dressed and 
obviously well fed, were English public school 
men. Gaitske]] and Crossman, Winchester; Wedg- 
wood Benn, Westminster; Mayhew, Haileybury; 
Wyatt, Eastbourne; Driberg, Lancing. 

Woodrow Wyatt is an interesting case. Cam- 
paigning in a mining district in Leicestershire, he 
almost wept es he told of the miseries of the poor 
and the snobbishness of the rich. But Mr. Wyatt 
lives in opulent grandeur in a Regency home in 
London, and in a magazine his wife, Lady Moorea, 
has been writing about the comfort of their art- 
encrusted residence and explaining that they use 
silver plates because they are more economical 
than china. 

> . > 

AT MEETINGS I FOUND THE HECKLERS 
somewhat disappointing. There were some who 
shot well-aimed verbal darts at the speakers and 
argued vigorously with those around them. But 
there were more who just interrupted for the sake 
of interrupting 

Take, for example, the fat woman at a meeting 
addressed by Mr. Macmillan in Uxbridge, where 
in midafternoon of a working day 2,000 people 
jammed the parking place of The Chequers, an 
old coaching inn. The local Conservative candi- 
date, newspaperman Charles Curran, had a tough 
job, that of talking until Mr. Macmillan arrived, 
He talked half an hour and every minute the large 
female with a shrill, grating voice, shouted at 
him. She was finally flattened. Curran, pointing a 
finger at her, said, “This chattering budgerigar.” 

. o * 

FOR THE FIRST TIME, NO LIMIT WAS 
placed on the number of cars used for conveying 
voters to the polls. Which was a sign of Britain’s 
genera] prosperity. Because it meant that the So- 
cialists could get as many labor-owned cars as the 
Tories could get Conservative-owned cars, 

There were two or three million new voters~ 
those who had since the previous election reached 
the age of 21. When the last war broke out they 
were infants 

But there 
which bars 
voting. 


was 
peers 


no change in 
and certified 


the restriction 
lunatics from 
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IN THE COTTAGE WHERE WE ARE LIVING 
until the end of October, ugly cracks have appear- 
ed in its walls and ceilings. The same is true of 
tens of thousands of homes throughout the south 
of England, some of which have been crackless 
for ages. The reason, we are told, is that the driest, 
hottest summer in 200 years has caused the sub- 
soi] to settle, thus shifting the foundations. The 
fear now is that heavy rains will cause reverse 
upheavals. But up to now there is no sign of rain. 

In the first week of October, in summer attire 
we have been lunching outside, in a garden 
wherein are blooming flowers which, according 
to the calendar, shouldn’t be appearing until next 
spring. We have eaten a second crop of straw- 
berries. We have roses in profusion, and dahlias 
nearly seven feet tall. 

Tens of thousands of motorists are in a quan- 
dary. Usually they take out a quarterly license for 
the summer months, paying something over £3 
as against the yearly license of £12-10-0, Then 
they lay up their cars for the winter, This year, 
with temperatures in the eighties and cloudless 
blue skies, the call of the road is strong. They 
don’t know what to do. 


Stop Melfi... 


“I can’t understand them,” said Mrs. Jones, 
“They have no car, no television set, and she has 
no jewelry and no fur coat.” 

“Perhaps,” said Mr. Jones, “they just have 
money.” 7 

. . - 


Telepathy was the topic being discussed as the 
girl and boy sat hand in hand in his car. 

“If I were thinking what you are thinking, 
would that be telepathy?” the girl asked. 

“No—it would be luck,” replied the young man, 
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By J, B. McGEACHY 


oe AR is now obsolete,” 

Many people say. 
“There is no alternative to 
peace,” in the words of Mr. 
Eisenhower. 

These cheerful statements, 
alas, are at present only 
rhetoric. They express what 
St. Paul called the substance 
of things hoped for. To make 
them true is a large under- 
taking. It will need, at the 
very least, the combined ef- 
forts and wisdom of the 
United States and Russia act- 
ing in a firm partnership. 

The human predicament is 
even more dismaying than 
might appear from the most 
candid political speeches 
heard in the West. There are 
two dilemmas, not one: the 
nuclear threat and population 
pressure. 

“Genocide” was a word in- 
vented at the end of the last 
war to describe an offence for 
which no previousWw known 
words were adequate. It 
meant the extermination of a 
whole people and was classi- 
fied as a particularly hideous 
and revolting crime. For 
committing it, for even plan- 
ning it, statesmen were made 
liable to hanging. 


Yet the U.S. and Soviet 
are today prepared to com- 
mit genocide, the extermina- 
tion of each other, as though 
this were the normal, ortho- 
dox and indeed only way to 
conduct a war. 

But the H-bomb is a 
familiar menace, How many 
people, including politicians, 
are thinking. hard about the 
explosive increase in the 
world’s population? Nuclear 
weapons, which could destroy 
man, co-exist with an ag- 
gravated case of human, ele- 
phantiasis, the _ principal 
cause of past wars. 

The belief that war never 
settles anything is erroneous. 
Up till now homo sapiens, 
savage or civilized, has used 
war io settle all his quarrels 
about the main issue, namely 
who shall own and occupy 
which part of the earth’s 
available real estate. 

Does anybody think that 
this question was _ settled 
finally in the dim past and 
no longer arises as a possible 
cause of war? The exact con- 
trary is true. 

There were 900 million 
people on earth 150 years ago 
when Malthus announced his 
theory that the growth of the 
human race, bound to be 
faster than the increase in 
food supply, could only be 
kept in check by famine, 
~estilence and war 

Now the population of the 
planet is edging up to 3,000 
million, more than three 
times the Malthusian figure, 
and will probably be 5,000 
million — if the race survives 
— by the end of this century. 
As a result, there are acute, 
inflamed and _ inflammatory 
disputes about land owner- 
ship going on all over the 
map. 

‘he most dangerous ex- 
ample is in Asia where 
China’s 650 million people 
are spilling into neighboring 
lands. The Chinese govern- 
ment is backing this expan- 
sion in a bellicose style. It is 
said to be unafraid of a big 
war because China might lose 


—_— ,—--——- 


200 to 300 million people and 
still have all it, could feed 
properly. 

China is the world’s worst 
case of over-population. But 
there are others and there are 
other examples of disputed 
property or occupation rights. 

Thus the situation is that, 
while the two strongest 
powers are al] set for geno- 
cide, the classical pretexts 
and reasons for war are more 
numerous and explosive than 
ever before. 

Is there any escape from 
this frighteniig kind of 
world? Only if mankind can 
find a peaceful way of de- 
termining, for example, 
where the Chinese- should 
live and how many of them. 


But this is only one case for 


amicable arbitration. 

The needs of Japan and 
Italy for colonial outlets, 
rights in Kenya and Nyasa- 
land. even the validity of 


voice is making a sensible use 
of the opportunity.) 

For these reasons the 
Americans. have warmed up 
a little to Mr. K. In current 
cartoons in the U.S. he looks 
less like a thug or an ape, and 
more like a human being, 
than he used to. 

This adds up to the com- 
fortable glow called “relaxa- 
tion”, but the word only 
means that most people, per- 
haps on both sides of the iron 
curtain, are a little les, afraid 
than they were. A feeling of 
security, or diminished fright, 
is good in itself, enabling the 
common man to sleep more 
soundly. It is also beneticial 
for the politicians, so bene- 
ficial that they are making a 
policy of “spinning it out’, by 
putting off the vaguely ap- 
prehended evil day for a 
month or six months at a 
time. 


Unfortunately, subjective 


armed 


“The U. S. stands about 


on the doorstep, arguing 


with itself whether or not to 


ae ie as - 
recognize’ the Peking gov 


ernment, 


like a man who 


needs a neighbor’s help in 


putting out a fire but shrinks 


from ringing his doorbell 


because they don’t belong to 
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hold a 
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Canada’s claim to 
half-continent with 
million people — debatable 
questions like these might 
well come up in an interna- 
tional court if no 
navies or air forces existed. 


armies, 


Maybe this only proves, 
since sovereign states don’t 
normally submit such issues 
to an independent tribunal, 
that total disarmament is im- 
possible. Yet total disarma- 
ment, or something like it, is 
what’s needed for security. 

How the Utopian world of 
even-handed justice would 
be run is hard to imagine. I 
am only pointing out the 
novelty, size and shape of the 
judicial-political job that will 
have to be done, starting 
now, if military solutions ate 
to be taboo. 


A “global reorganization”, 
in the phrase used by the 
British writer Edward 
Crankshaw, is required. Only 
the two most powerful states, 
the U.S. and Russia, can 
tackle it. If they sincerely 
mean that “war is obsolete”, 
they had better start looking 
at their assignment. Nobody 
can seriously pretend that 
they are doing so. 

At the moment, they are in 
a mood and posture of “re- 
laxation”, thanks chiefly to 
Nikita Khrushchov’s recent 
activities and impact. 

He may have persuaded 
the Americans that he wants 
peace. At Peking he preached 
peace to the Chinese. For the 
time being he “Ws allowing 
Voice of America broadcasts 
to reach the Russian public, 
unjammed. (Let us hope the 


the same church.” 


confidence, though good, is not 
good enough; for the objective 
facts, the nuclear stockpiles 
and the population pressures, 
remain as before. 

Instead of facing them, the 
world’s leaders waste a lot of 
time and breath on irrele- 
vancies. 

There’s a great to-do, for 
instance, about communism 
versus capitalism, a contro- 
versy that is now meaning- 
less and anyway has nothing 
to do with the case. 

There’s a fuss about the 
rights and _ prospects of 
Chiang Kai-shek though 
Chiang, perched on his is- 
land, has little more to do 
with what’s going on in the 
world than Charlemagne or 
Cheops. 

Even Berlin is beside the 
point. Not so long ago (the 
echoes may still be heard) 
the allies were pasting Berlin 
with the most lethal bombs 
then extant. Is it now a ques- 
tion of supreme importance, 
a matter of life or death, 
whether Berliners live under 
one system of government or 
another? It is not. This argu- 
ment .about prestige is a 
triviality in the context of 
world affairs. 

Even so, it may be said, the 
statesmen are at this moment 
bending their intellects to at 
least one of the large ques- 
tions. Is not the United Na- 
tions Assembly wrestling 
with Khrushchov’s scheme 
for total disarmament by 
stages? 

Indeed the Assembly is so 
engaged. The trouble is that 
the question is being ap- 
proached from the wrong 
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end; or rather the issues are 
being examined in the wrong 
order. 

Weapons of war aré not ac- 
quired for their own sake. 
Nations, unless collectively 
mad, don’t rejoice in extra 
armaments as they rejoice in 
more houses, motor cars and 
beefsteaks. They arm either 
for aggression or, more 
usually, from fear of some- 
one else’s aggression. 

It follows that they won't 
get rid of their arms until 
they get rid of their fears. 
The disease must be cured 
before the symptoms will 
disappear. This is the lesson 
of all previous attempts to 
limit arms; there is no reason 
to think that the cause-and- 
effect relationship between 
fear and munitions has 
changed in any way. 

In theory, partial disarma- 
ment looks feasible. Halving 
the world’s arms budgets 
would be a useful move if 
only because it would save 
$50 billion a year, But there 
is a catch in this proposition 
— in fact, two catches. 

First, it will be next to im- 
possible to determine how 
equivalent cuts might be 
made by the two competitors 
in the arms race. 

They may be roughly equal 
in war potential now 
but the equation is _ far 
from precise, It is very 
imprecise if the two power- 
houses are compared in kind 
rather than, say, in dollar 
cost. What is the value of 
U.S. foreign bases as against 
Soviet missiles? How many 
submarines equal how many 
bombers? Questions like 
these can’t be answered; and 
disarmament conferences are 
almost sure to bog down in 
attempts to find a “formula”. 


But the second objection is 
even more conclusive. Sup- 
posing, by some mathemati- 
cal wizardry, the U.S. and 
Russia could be brought to 
agreement to reduce arma- 
ments by half, the chances of 
peace would not be improved 
in the slightest degree. Still 
equal in strength, each power 
would still think itself capa- 
ble of winning a war; and the 
probability of war would re- 
main unchanged so long as 
the contenders hated or fear- 
ed each other’s guts — as the 
competition strongly suggests 
they do. 


What's more, the outbreak 


B.C. Sells 
$30 Million 
PGE Bonds 


From Our Own Correspondent 

| VANCOUVER — British 
Columbia’s Social Credit gov- 
lernment has sold its Pacific 
| Great Eastern Railway bond is- 
sue, redeemable for cash at any 
time. 


The offering was originally 
$10 million worth of govern- 
|ment-guaranteed bonds of the 
government-owned railway. 


} 
| 
| 
| 


The issue was quickly sold 
out. A second lot of $10 million 
was sold — and then a third Jot 
of $10 million, for a 
$30 million. 


The bonds were sold, to a de- 
gree, at the expense of Canada 
| Savings Bonds. The PGE bonds 
were offered just prior to the 
CSB campaign, and B.C. Pre- 
mier W. A, C, Bennett canceled 
payroll deductions for civil 
servants buying the _ federal 
bonds. 

Instead he offered payroll de- 
ductions for the PGE bonds, 
which pay 5% a year and ma- 
ture in three years. 

The British Columbia premier 
is now considering the same fin- 
ancing tactics for B.C. Power 
Commission and the B.C. Toll 
|Highways & Bridges Authority. 

Bennett has been scrapping 
with Deane Finlayson, provin- 
cial Conservative leader, 
ithe PGE of late. 


The premier contends the 
railway is showing a profit. Fin- 
layson said he would resign if 
a properly drawn statement of 
the railway's financial operation 
was produced and showed a 
profit. 


Bennett produced a letter 
from. chartered accountants 
stating that the railway was 
producing more of an operating 
|profit than ever before, and 
|then demanded Finlayson’s res- 


| ignation. 
' 


total of 


over 





Finlayson said it was not a 
|properly drawn statement, and 
lrefused to resign. 


of war would at once plunge 
both sides into an all-out ef- 
fort to regain, probably to 
double or treble, the strength 
given up. 


Nehru remarked, in his 
comment on the UN debate, 
that men might throw away 
nuclear bombs, strip down to 
bows and arrows and still 
fight wars. True enough: but 
if the Americans and Rus- 
sians started fighting now 
with bows and arrows (or let 
us say “conventional” weap- 
ons), the atomic blue-prints 
would be speedily unearthed 
from the cellar and nuclear 
bombs would be flying as 
soon as they could be manu- 
factured 


Perhaps, then, Khrushchov 
Was not spinning fantasies or 
propaganda when he pro- 
posed total disarmament. 
That, or something close to it, 
is evidently a necessary con- 
dition of permanent peace; 
and permanent peace must 
be what mankind is aiming at 
if, as Mr. Eisenhower 
“there is no alternative’, But 
of course total disarmament 
can’t happen, can’t even be- 
gin to happen with K’s “first 
stage”, until there are politi- 
cal settlements of disputed 
issues. 


What does this mean in 
practical terms? It means, of 
course, that the two powers 
must agree about little mat- 
ters like Berlin and Chiang 
Kai-shek. It means that they 
should drop the ideological 
quarrel and lose the habit of 
senseless nagging exemplified 
by Mr. Herter’s ridiculous 
suggestion that Khrushchov 
must take the blame for all 
of Peking’s mistakes and 
misdeeds. 


says, 


But agreements and civili- 
ties of this kind would be 
only a starter; for a world 
without war, or the possi- 
bility of war, will have to be 
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Only a U.S.-Russian Team Can Outlaw War 


Peace hopes dim unless two big powers tackle Asian problems gar’ 


very different from the world 
as known since the beginning 
of time. I won’t try to sketch 
Utopia here but will briefly 
return to the Chinese ques- 
tion as an example of work 
to be done. 


The original reason for 
armaments, be it remember- 
ed, was protection of the 
patch of earth, the realm, the 
“blessed plot’ occypied by 
the tribe, clan or nation; and 
the traditional cause of war 
was an expanding tribe's 
coveting of some other tribe’s 
property. 

Nations are not equally 
lucky in their blessed plots, 
judged by extent, fertility or 
southern exposure; and quar- 
rels for the best locations, 
settled by arms, have made 
the pattern of history. The 
barbarians took over the 
Roman Empire by force. 
When the Europeans compet- 
ed for lands discovered by 
Columbus and others, the 
best warriors won. 
the Chinese 
overflow, bearing arms, there 
is no use in scolding them for 
“aggression” and “imperial- 
ism”. This hemisphere was 
colonized in exactly the same 
way, except that it was not 
so full of North American 
Indians as Asia happens to be 
full of Asians. 

Asia (there is no room here 
to discuss Africa), is the 
world’s chief trouble spot. Its 
turmoil and miserv_ arise 
from over-population. China 
needs birth control, food and 
technology, not pompous and 
doctrinaire lectures on de- 
mocracy; so does India. Asia 
offers the U.S. and Russia 
together a chance, in fact a 
challenge, to get together and 
do some teamwork for peace 
instead of* merely making 
speeches about it. 

But the U.S. keeps stand- 
ing on the doorstep, arguing 
with itself about whether or 
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not to “recognize” the Peking 
government. This is the cen- 
tury’s best example of fatu- 
ous behavior. The U.S. is like 
a man who needs a neigh- 
bor’s help in putting out a 
fire but shrinks from ringing 
his doorbell because they 
don’t belong to the saine 
church. 


If the two most powerful 
nations cam’t do better than 
they are doing now, can’t 
forget their pointless but 
poisonous controversies and 
act in unison, hopes for dis- 
armament are nil and the 
refrain that “war igs obso- 
lete” is romantic poetry, not 
factual prose. 
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Tue Procror & GAMBLE COMPANY OF 
Swirt CANADIAN Company LIMITED 


EO BURNETT C0. OF CANADA, LTD. 


TORONTO 133 Richmond Street West 


e MONTREAL 


Leo Burnett Company, Inc., Chicago, ‘New York, Detroit, Hollywood 





PUT AND CALL STOCK OPTIONS 


Premium for 
90 day call 

Security per_100 shares 

Abitibi Power & Paper 

Aluminium Ltd 

Bank of Montreal 

Bell Telephone 

British American Oil 

Geco Mines 

Gunnar Mines 

Maritimes Mining 

New Mylamaque Exp 

Noranda Mines 

Provo Gas Producers 

Trans-Mountain Pipe 

United Asbestos 

Zenith Electric Supply 


Premiums quoted are for limited quantities, and subject te 
prior sale, We will quote premiums on most listed securities 
on the Toronto Stock Exchange 


Descriptive literature explaining uses of Puts, 
Calls and Straddles available on request. 


GARDINER, WATSON LIMITED 


Meinbers: Toronto Stock Exchange 
335 BAY STREET — TORONTO 
EMpire 6-9211 





THE LOOK OF SUCCESS 


When a man moves up in the world, he naturally 
reflects his success in many directions, including 
his cholce of clothes. Shiffer Hillman clothes 
so ably convey the taste and dignity 


which bespeaks the successful man. 


ENJOY Shiffr Hillman QUALITY 


AT CANAGA’S BEST MEN'S SHOPS, $90 TO $150 OOLLARS 


Today's best 
dome skylights 
elcome ents 10 1>900) im 


Transparent Piextatas Dome Skylights 


a 
Bs 
Re cal 


_ an 


standard IES tests and special procedures 
developed with the American Society of Heat- 


ing and Air Conditioning Engineers. 





Oye name stands out when you consider dome 
skylights for buildings of every type. PLEXIGLAS 
acrylic plastic is the original . . . and stil the 
best . . . material for domes. This superiority 
has been demonstrated conclusively in the 


Rohm & Haas Daylighting Laboratory, using 


(CON™INUED ®ROM P. 1) 


John English, deputy minister of Trade and Commerce, states: 


The Outlook lr Yan 


Prices Cuts: 


a 
“Domestic shipments of industrial machinery and heavy ‘More Coming 


electrical equipment have been falling since 1957 but the 
presently increasing tempo of industrial expansion gives prom- 
ise of a reversal in this trend.” 


Two of the latest signs that there is a solid pickup in the 
pace of capital spending: In September, non-residentia] con- 
struction contracts awarded set a new record; new orders for 
producers’ durable goods—the tools of industry—topped $100 
million for the first time in over a year. 


Examining these developments, General Research Asso- 
ciates, Toronto business consultants, state: 


“There is now clear evidence that the current business 
expansion is moving into its final and prosperous phase, Per- 
sistent strength among the forward-looking business indicators 
has confirmed the possibility of re-accelerated activity in pro- 
duction, employment, income and consumption.” 

They also define this expansion as one of average duration 
and moderate size. Its predicted end: “Tentatively we place 
the demise of the current business cycle in late 1960, until 
evidence to the contrary appears.” 


* * * 


There has been some improvement in the liquid position 
of the chartered banks over the past few weeks, And specula- 
tion is that the Bank of Canada may permit this to continue 
for several weeks more. 


One indication that the banks are a little more flush than 
they were at mid-August, the height of the credit stringency: 
The price of short-term money, as measured by 91-day treasury 
bills has been declining for three weeks. 


In addition to higher bank bidding for these bills, a number 
of corporate investors did not replace their holdings of govern- 
ment bonds maturing Oct. 1 with the new refunding issue and 
used their extra liquidity to buy bills last week. This helped 
push the treasury bil] yield down to 5.25°%—a sharp contrast 
with 6.16% two months earlier. 

There’s a possibility that the central bank may maintain 
a policy of somewhat easier money to facilitate larger issues 
of treasury bills, Canada Savings bond sales and a possible 
refunding operation early in December. The central bank also 
traditionally aids chartered bank liquidity in this period when 
most banks end their fiscal year. 

But whatever “easing” there is, it won’t make it easier for 
borrowers to get new loans or enlarge existing ones. 


@ Over the past month, general bank loans have declined by 
more than $100 million, despite little apparent change in the 
demand for greater credit accommodation—and there’s little 
chance that loans will budge much from usual seasonal levels. 


@ All the banks continue to exert pressure on branch man- 
agers to contro] existing loans as closely as possible and deny 
loans that appear to be for speculative or real estate purposes. 


@ One of the major banks is reported this week to have re- 
quested managers to put all existing loans on repayment 
schedules—no more dormant loans, It seems that the same 
bank has canceled the authority of managers to make home 
improvement loans without referring the requests to head 
office. 


In the light of these trends, it appears that credit is going to 
stay scarce and expensive for the remainder of the business 
surge. 


But the fact that money is costly won’t keep business from 
borrowing’ on the bond market for potentially profitable ex- 
pansion, One reason, of course, is the fact that interest paid 
on bond issues is considered a business expense which effec- 
tively cuts the cost of a 6% bond to3%. : 

“You can look for-a lot of new corporate bond issues during 
the coming several months,” one investment man told FP, 
“because a lot of organizations are getting ready to build and 
modernize.” 


This likelihood got backing from Finance Minister Fleming 
a day or so ago when he pointed out that new corporate issues 
in the first eight months of this year came to only $197 million 
as against a total of over $1 billion in full year 1957 and $769 
million during 1958. Large firms should be borrowing in the 
securities market, instead of from the banks, he pointed out. 


Transport 
Trouble 
This Winter ? 


(CONTINUED FROM P. 1) 


the increased responsibility of 
flying the big jets.” 

Following the U.S. pattern, 
many observers expect CALPA 
|to press for maximum salaries 
of about $25,000 for senior cap- 

, tains. 
ws | There was talk in pilot circles 
z | this summer of striking when 
TCA delayed granting the “one 
# |in four” formula — which al- 
| lows a pilot one hour’s pay for 
| every four on the ground away 
from home base. 


proportional to those granted 
| U.S. jet crews, strike talks can 
be expected to follow. 

On the B.C. waterfront there 
is now every indication that 
|CBRT is knocking Hal Banks’ 
rugged Seafarers all around the 


| Ting. 
| Now CBRT’s president Wil- 


| liam Smith is ready to switch 
| to the second phase of his union 
| power struggle — the battle for 
Great Lakes seamen. 
| This could be very rough as 
| SIU is more strongly fortified 
| there than on the West Coast. 
It also invades the empire of 
| Jimmy Hoffa with plans to con- 
trol all Seaway traffic through 
lone giant union complex — of 
| which SIU is a founder member. 
| An attack on SIU there could 
| bring in the Teamsters, a fight 
that Smith has done very little 
'to avoid. 


| (CONTINUED FROM P. 1) 


|smal]l measure of compensation | 
when the auto-makers for the 
first time last year offered nylon 
tires as optional equipment for 
a moderate additional cost. 

The retail price differential 
| between the two tires has been 
Steadily shrinking. 
| Today the nylon tire costs 
}around $1.75 more than the 
lcomparative grade rayon 
product. 
| The differential to the auto 
\maker is a closely guarded 
|secret, But it wouldn’t have to 
| be much to swing today’s highly 
| cost-conscious auto manufac- 
jturer away from the higher- 
| priced product. 

In their stepped-up promo-| 
| tional campaign, the rayon peo- | 
ple are making the most of nylon| 
| tire cord’s “tire-set”. 

The nylon tire has a tendency 
to flatten out — after the car| 
|has been idle for a while, es-| 
| pecially after a long period of| 
| driving. 


| 





| When the car starts up again, 
| the flat spots can produce a| 
| thumping sound in the tire. 

| This disappears in a relatiyely 
| short time, however, as: the flat 
| spot works out. 

| There is little doubt, however, 
| that this tendency to flat spot} 
|——- along with the somewhat | 
higher price — has hurt nylon’s | 
|chances in the original equip-| 
|ment market. 
{| On the other hand, nylon 
| yarn is still somewhat stronger 
| than even the improved rayon 
| yarns and the big claim of the 
inylon manufacturers is greater 
| tire safety. 
| This safety factor, of course, 
| depends on the tire-maker and| 
|how much nylon or rayon cord 
|he incorporates into his tire. | 





REGINA SHOPPING CENTRE | 

From Our Own Correspondent | 
REGINA — Saskatchewan's 
|largest shopping centre, the 13- 
acre, 32-store and big office block | 
|project in south Regina, being | 
built by United Principal Proper- | 
| ties, will be completed next year. 
Zellers and Reitman’s are two 
big-name firms to take up sacs 
in the new plaza which will have 
| parking for 1,000 cars. 


| — $$ ~—__ ———-- --- 





If the pilots don’t get boosts 
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“1! believe that 801 Bay Street has more 


to offer — and to more companies!” 
says Bud Farlinger of Farlinger & Langer 


We were discussing the relative values of 801 Bay Street compared 
to other new office buildings in Toronto. He explained what seemed 
to us an extremely favourable rental picture, and pointed out the many 
fine appointments his building is equipped with. All this, combined 
with 801's smart location — right at the corner of Bay and College — 
and we were convinced that Mr. Farlinger was 100% correct! His 
last words were that he'd be very happy to show any prospective 
tenants round the building himself. Why not have your secretary call 
Mr. Farlinger at WA 4-6607 to arrange a meeting? 


FARLINGER & LANGER. 
Realtors 


17 Dundonald Street, Toronto 


Aguiti pv 801 BAY STREET ct Coge 
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Insure against his loss with 


There’s at least one in every company 
— the key man — the man whose loss 
would cause a serious setback. That's 
why so many companies protect them- 
selves with a Great-West Life “Key 
Man” business life insurance policy. 
The policy’s value offsets the loss of 


a practical Great- West policy 


revenue or expense of re-organization 
involved in the death of a key. man. 
This is important financial protection 
that shouldn’t be overlooked. Great- 
West Life’s attractive Key Man plans 
can be adapted to your own special re- 
quirements. For full details contact the 
Great-West Life branch in your city. 


Only Puiexictas gives you completely 
successful performance on each of these 
counts: 


@ LIGHT TRANSMITTANCE ® DAYLIGHT CONTROL 
@HEAT-LIGHT RATIO © SURFACE BRIGHTNESS 
© OUTDOOR STABILITY 


Don’t take chances with other materials. 
Insist on Piexicuas .. . the time-proved 
plastic for domes . 
& Haas. 


. made only by Rol m 


Chemicals for Industry 


i4e ROHM € HAAS 
COMPANY 
OF CANADA LIMITED 
2 MANSE ROAD, WEST HILL, ONTARIO 


Puextatas és @ trademark, Reg. Canadian 
Pat. Of. and in principal foreign countries, 


| West. Coast shipping com- 
|panies have found themselves | 
uncomfortab'y squeezed  be- 
tween the SIU and CBRT fac- | 
tions. Their experience could be | 
repeated along the inland 
waterway. : 


TAPE RECORDERS 
Increased facilities for sales and 
servicing the full range of Am- 
pex magnetic tape recorders have 
been established in Canada, Am- 
pex American Corp. 


The Great-West life Assurance Compony 
Winnipeg 1, Manitoba 


Please send detgils of your "KEY MAN” Plons 


Nome (Please indicete whether Mr., Mrs. or Miss) 


Address 


Date ef Birth 


Great-West Lice 


AStumawce company 
CTA OFTICE wien PEe, CARA Ee 


YOUR FUTURE IS OUR BUSINESS —TODAYI 





Gorpon Hooper Limitep 


AGENTS and CONSULTANTS 
in matters of 
Customs, Excise, Sales Tax, Tariff, and Trade 
before Government Departments and Boards 
Nationa) ‘Revenue, Finance, Tariff Board, Trade and Commerce 


100 RiverpaLe Ave. Ortawa 1, Ont. 


Central 6-2321 
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BOAC is still the only airline in Canada 
flying “pure jets” across the Atlantic. Seven 
hours from Montreal to London is the flight 
time of the 500 miles-an-hour Comet 4. De- 
partures every Tuesday and Saturday. Until 
October 20th, Economy passengers accepted 
on the Tuesday flights. For further details. of 
Comet 4 jet flights to Britain, Europe and 
the Far East’ (also BOAC’s Britannia and 
DC-7C services) call your Travel Agent or 
any. BOAC Ticket Office. 


THE MOST EXPERIENCED JET AIRLINE IN THE WORLD 


BRITISH OVERSEAS AIRWAYS CORPORATION 


e Offices in MONTREAL, TORONTO, WINNIPEG, VANCOUVER 
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based on the fact that 90% of 


| U.S. visitors to Ontario cross 
| the border either via the Thou- 


sand Island Bridge or at Niagara 
Falls. These tourists spend $90 
million a year in Ontario, of 
which about $22.5 million goes 
for merchandise. 

An operation of the “freeshop” | 
type has néver before been at- 
tempted either in the U.S. or 


Canada. 


But it can be accomplished in 


| Canada within the limits of the 


present Customs Act which per- 
mits the establishment of so- 
called “bonded warehouses”’, i.e., 
warehouses for storage or re- 
packing of goods for re-export 
to another country. 

The operation is supervised by 
Canada Customs officials and 
duty must be paid if the goods 
are allowed to enter the posses- 


| Sion of Canadians. 


Over the years, the depart- 
ment has heard various freeshop 
proposals. 


Usually, these have fallen 


| down on the need for elaborate 


and expensive security measures 
to prevent duty-free goods es- 
caping into Canada. 

But security measures at the 
Hill Island freeshops won’t be 
any more complicated than 
those at any other bonded ware- 


house. 


Basically, each unit will con- 
sist of two buildings, a bonded | 
warehouse and a sales office. 

The sales office will contain 
samples of all goods in the 
bonded warehouse with prices 
marked at, duty-free levels. 
Duty is paid on all goods in the 


| sales office. 


The customer is allowed free 


i 
|access to the sales office where 


he chooses the article he wants, 


places an order and pays for it. 
He gets in return a sales slip | 
and a customs form which he} 


uses to declare the article at the 
U.S. border. 


The order goes to the bonded | 
warehouse from which the ar- 
ticle is mailed to the tourist’s 
home. 


His customs declaration form, 
stamped at the border, permits 


BRANCH OFFICE 


Victor Adding Machine Co. 
(Canada), Galt, Ont., has opened 
a factory branch office at 27 Mo- 
bile Dr., Toronto. New office con- 
tains 4,400 sq. ft. of floor space, 
including office, sales room and 
service department. Theo L. Fox, 
vice-president and general man- 
ager, said this is the first of a 
number of factory branch offices 
planned by his company. 


Sn ANNOUNCEMENT 


DONALD R. McCLURE, F.F.A., A.S.A. 


The Board of Directors of Osler, Hammond 
& Nanton Limited is pleased to announce 
the appointment of Donald R. McClure, 
| @ Fellow of the Faculty of Actuories and 
| Associate of the Society of Actuaries, as 
Manager of the Employee Benefit Plan 
Division of the Company. 


WHY NOT lease a car? 
A PERSONAL INVITATION 


IS EXTENDED TO ALL COMPANIES, BUSINESS EXECUTIVES, PROFESSIONAL MEN 
SALESMEN AND INDIVIDUALS INTERESTED IN ENDING TIME-CONSUMING 
CAR’PROBLEMS TO INVESTIGATE OUR 


CUSTOM-TAILORED LEASING PLAN 


A PLAN DESIGNED FOR THOSE WHO REQUIRE 


ECONOMY, SERVICE AND THE FLEXIBILITY OF AN 
INDIVIDUALLY OWNED CAR 


ALL MAKES — ALL MODELS 


For Information Write or Phone 


CITY LEASING LTD. 


A SUBSIDIARY OF CITY BUICK VAUXHALL LTD. 


4. 8B. W. CARMICHAEL — President 


2500 DANFORTH AVE., TORONTO OX. 4-2191 


Tax-Free Ports 


Along Our Border 


jhim to receive the article duty 
| free at home provided it is with- 


in his $200 or $500 exemption. 
The tourist never goes near | 
the bonded warehouse. Security 
is simple, maintained—as in all | 
other bonded warehouses — by 


| one customs official who keeps a | 


record of all goods entering and | 
leaving the building. 


The highway leading to the 


|Canadian span of the Thousand | 


Island Bridge crosses Hill Island 
and some 700,000 cars carrying 
two million U.S. tourists travel 
the highway each year. 

Essence of the plan: Establish 
a tourist resort area of which the 
freeshop will be only a part. 


The freeshop will be housed 
in a 15,000-sq.-ft. “museum 
building’ which will contain 
Canadian historical exhibits, an 
Eskimo-Indian exhibit to be as- 
sembled with the help of Hud- 
son’s Bay Co., plus a working 
model of the St. Lawrence Sea- 
way. 

Hill Island Ltd. owns 400 
acres of land on either side of 
the highway. Part of this has 


| been subdivided into commercial 


blocks of which two have been 
sold to Savarin Investments 
Ltd., Toronto, headed by Bruce 
Ryckman. 

Savarin will build a service 
station, restaurant, motel and 
hotel for leaseback to the op- 
erators., 


CANADIAN ’ 


JOHN DAVID 


Other plans include building 
a children’s playground and a 


175-ft. viewing tower, and, later, | 


a residential subdivision of 200 
homes. 


David claims that his free- 


shops will help to even out Can- | 


ada’s deficit balance on tourist 
spending. 


Last year, Canadians spent 
$104 million more in the U.S. 


+than Americans spent in Can- 


ada (up from $78 million in 


1957). 


U.S. tourists in Canada spend 
$2 on food, lodging and trans- 
portation for every $1 they 
spend on souvenirs and mer- 
chandise. 


If David can persuade addi- 
tional tourists to visit Canada to 


ispend $6 million in his free- 


shops, then presumably they 
will spend an additional $12 
million on services in Canada. 


Ste 
MORE 
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Luxury Goods | 
Priced 35% 
Below Retail 


OTTAWA (Staff) — Hill Is- 
land Ltd. claims that U. S. tour-| 
ists will be able to buy imported | 
luxury goods at the company’s | 
projected freeshops at prices | 
averaging 35% below Canadian } 
prices for the same items. 

The claim is based on the as-| 
sumption that freedom from 
customs duties and sales and} 
excise taxes will be the only| 
factor behind price difference. 

On some imported tbuxury| 
goods, these levies 
more than 35% of selling price. 
On a few they make up less. 

Here are examples of levies 
which importers must pay to! 
sell in Canada: 

@ Swiss and German clocks and | 
watches: 30% duty on declared | 
value plus 10% excise tax plus| 
10% sales tax. 

@ French perfumes: 25% duty, | 
10% excise tax; 10% sales tax. | 
@ Belgian lace: 1212% to 25% | 
duty, 10% sales tax. 

@ English and Irish woolens: 
Duty 20% plus 12c-15c lb.; 10% 
sales tax. 

@ German cameras: 15%-20% 
duty; 10% sales tax. 

Most jewelry: 30% duty, 
10% excise tax, 10% sales on 

Some Canadian department 
stores now give U. S. tourists! 
the advantage of duty free pur-| 


|chasing. 


But none has ever done this} 
on the scale that the new free- 
shop company plans to do it. 
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EW GE BONUS F40 
FLUORESCENT LAMPs . 
GIVE 12% MORE LIGHT 


... COST NO MORE 


New General Electric Bonus F-40 Fluorescents 
replace both rapid start and preheat lamps to: 


¢ Give extra light worth more than the cost of the lamp itself. 


make up| —— 


THE FINANCIAL POST 


IN TORONTO 


the choice of the discriminating 


Over 500 magnificent outside rooms. 
Underground private garage. 
Superb cuisine and service that is a tradition. 


§ 


The Park Plaza Hotel 


Fashionable Avenue Road at Bloor Street 


For reservations telephone: WAInut 4-5471 
| a 


Elder, Donaldson & Crofts 


can provide you with 
authoritative information and advice concerning 
CREATIVE ESTATE ANALYSIS 
BUSINESS LIFE INSURANCE 
EMPLOYEE BENEFITS 


A consultation may prove invaluable in 
protecting your personal and business interests 


and will place you under no obligation 


Elder, Donaldson & Crofts 


Chartered Life Underwriters 55 YONGE ST. TORONTO EMPIRE 2-1007 


LICENSED WITH THE LONDON LIFE INSURANCE COMPANT 


| ee te a AOS GOCE LGELLAALEE! AEA IED 


e Eliminate confusion in ordering, stocking and relamping. 

e Reduce inventory by 30 to 50%. 

For complete details on Canada’s newest, most versatile and economical fluorescent lamp, contact your nearest 

G-E Lamp Distributor or: The Lighting Institute, Canadian General Electric Co. Ltd., 165 Dufferin St., Toronto, Ont. 
9 OUT OF 10 40-WATT FLUORESCENT INSTALLATIONS WILL GIVE MORE LIGHT WITH G-E BONUS F-40 LAMPS 


BONUS F-440O 


NEW FLUORESCENT LAMPS 


for both rapid start and preheat fixtures 


- 


GENERAL 


- 


ELECTR TC 


Lab. 299099 


COMPANY LIMITED 





TANKOOS YARMON 


LIMITED 
Realty investments 


DILWORTH, 
SECORD AND 
ASSOCIATES itp. 


- CONSULTING ENGINEERS 


4210 DUNDAS ST. wW., 
TORONTO, ONTARIO. 


® Studies and Reports, 
Market Surveys 


* Design of Equipment 
and Facilities 


¢ Air Pollution Control 


BANFF SCHOOL OF ADVANCED MANAGEMENT 


ELEVENTH SESSION 
. 
A PROGRAM OF SENIOR EXECUTIVE TRAINING 
Covering: 
Objectives of Management, Administrative Practices, Government 
and Business, Managerial Accounting, Mobilization ef Financial 
Resources, Human Relations, Labor Relations, Ganadian Economic 
Scene, Marketing Management, Production Management, Personnel 
Management. 
For information and Course Prospectus write: 
Executive Director, Banff School of Advanced Management 
Benff, Alberta, Canada 


Peers Engineers 


Locomotive Deal _ 
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that it will develop into a con-/| 


| tinuing business in future years. 


It would put our locomotive | 
jin a highly favorable position | 
for further sales to other Arab} 


| countries. 
For General Motors, it would 


|| be a partial pay-off for long 
|| years spent making friends in 


the area. 


From 1952, GM top brass 


j|have been frequent visitors to 


J] | tinued 


visits that 
throughout 


Cairo, were con- 


the worst | 


=) 


a 
—- 


,a purely Canadian affair de- oC ihe . 
|signed to meet the war emer- | 
gencies and also to pave the way 
for postwar trade expansion be- | 
tween the two countries, 


Peers is English-born. His! 
father was one of Canada’s top 
jeattle dealers around the turn 
\of the century. The family set- 
| tled in Toronto shortly after the 
| father died. 

His first job was selling sta- 
|tionery, Then he got interested 
lin textiles. 

In the early 1930s he was in 


| period of western relations with | Charge of the knitwear division 


ithe Nasser government, 


A GM spokesman in London 
told FP that, so far, only fot 


prototypes of the locomotive had life insurance for Manufactur- 
been built. One is at present on |¢?S Life, until during the early 
in South| War days a friend, David Dick, | 


a demonstration tour 
| America, 

Peers, 58 is president of an 
international 
that bears his name, 

He’s one of Canada’s 
specialists in an unusual] busj- 
/ ness. 

When he resigned as Canada’s 
jarms salesman in the VU, S. in 


trading company | 


ief | 
chief), rush to Washington the day 


of Dominion Woollens & Wor- | 
| steds. 


| Just before the war he sold | 


called him to Ottawa to trouble- 
shoot for the Department of 
Munitions and Supply. 

He remained there till he re- | luxury of modern ocean 


. | : -water 
ceived a call from E, P, Taylor | satin’ a1 y~ tomy 
ship... deck games on the 
Terrace... spacious decks, 
restful quarters. 


Here's all the fun and 


A 
of the Hyde Park declaration, 


April 21, 1941. 
Defence Production Minister 
Howe appointed Peers vice-| - 





4 


Entertainment on both 
ships—the sociability of the 
Empress Room . . . films in 
the cinema... 
. friendly get- 
togethers in Garden Lounge 
and Club Room. 
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Book now for your WHITE EMPRESS 
S-SOUTH 
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Sail the sparkling blue of the Caribbean in the luxury of the fully air- 

conditioned and stabilized Empress of England and Empress of Britain 

«.. with the extra pleasure of Canadian Pacific service and hospitality. 
8 CRUISES FROM NEW YORK 


++eel4 days 
0 


12 days 
10 day cruises from $250; 
12 days from $300; 
14 days from $350; 
19 days from $475. 


FULL INFORMATION FROM YOUP 
LOCAL AGENT, OR ANY 
CANADIAN PACIFIC OFFICE 


nightclub 


March, 1953, he closed a chapter president of the Canadian Com- 

|in his career covering a period! mercial Corp. to give him the 
jof multi-million deals. | top job in dealings with Wash- 
| He left Washington, he said, | ington, 


diversified import-export busl- 
ness. 
An example of his travels: He 


the U. S. government, and ac-| goods. {ment allowing Canada to sell to 
quired a reputation as the most} In the early 1950s during the |a maximum of $300 million a 
ingenious and persistent Cana-|Korean war Peers was back in| year. . 


dian to find ways of convincing | Washington getting orders for 


Win your 
Executor 
be skalled 
ain managing 
mvestments ? 


National Trust has this 
important expertence 


National 
Patt 


TORONTO 
HAMILTON 


EDMONTON ' 
VANCOUVER 


MONTREAL 
WINNIPEG 


CALGARY 
VICTORIA 


“*My employees feel that a wage 
replacement plan is only second in 
‘importance to Life Insurance. The 
Weekly Indemnity Plan submitted 
by The Dominion Life: Assurance 
Company scems to fill the bill. 


Priced right too!” 


Ask us about this 
important coverage... 


When wages stop, expenses continue. 
Weekly Indemnity provides the necessary 
financial assistance to prevent hardship in 
the employees’ home. Dominion Life's plan 
is one of the lowest in cost and the highest 
in value. 


Since 1889 
HEAD OFFICE: WATERLOO. ONTARIO 


YOUR EMPLOYEES’ SECURITY IS OUR BUSINESS 


We sell the best in Group Life, Sickness and 
Accident and Pension Plans. 


¢ 


| §o0on after, 


_| trols 
|Ine., is planning to expand its | 
harness racing interests to give | 


|because he could no 
afford to stay away from his 
| national import-export business 
|in Montreal, 
During World War II, Peers 
| negotiated Canadian arms con- 
tracts to the tune of $1,000 mil- 
| lion in the U. S. 
One day in 1943 he tele- 
phoned a high U, S. government 
| official] and told him: 
| “I have a $50 million cheque 
for you; may I come over?” 
He was then the little known 
general manager of War Sup- 
plies Ltd. 
| The cheque was there to 
| prove that Canada was keéping 
an agreement with the U. S. not 
| to make any profit on U. S, war 
|contracts handled directly by 
government-owned plants. 


| The big cheque represented 


the first amount of returned 
profits. 

Peers 
|from his Washington job to be- 
come liaison officer between the 
Canadian government and the 
Chinese War Supplies Agency, 


Harness Race 
Monopoly 
In Montreal 


BY VINCE LUNNY 

| MONTREAL (Staff)—Trans- 
Canada Corp. Fund, which con- 
Blue Bonnets Raceway 





}it a monopoly in Montreal for 
next season. 

FP understands the 
ment trust negotiating for 
| Provincial Raceways Ine. which 
| has been sharing a 200-day rac- 
ing season with Blue Bonnets. 

Provincial Raceways conducts 
its Montreal standardbred meet- 
ing at Richelieu Park on the 
| eastern tip of Montreal) Island. 

Owned by the 


is 


estate of 


| Maurice Michaud, who died this | 
and Donat Simard, a} 


| spring, 
| Quebec City industrialist, com- 


| pany also runs a harness meet- | 


ing at Trois Rivieres. 

| Negotiations between Trans- 
|Canada Corp. and Provincial 
| Raceways are understood to 
| have reached the agreement 
| slime this week. An announce- 
ment is expected shortly. 


Price for the franchise, good- 


longer | 


civilian job as head of an inter- | 





resigned | 


invest- | 





| 


j 


will and other considerations is | 
believed to be about $2 million. | 


Provincial Raceways, FP un- 


derstands, dées not own Riche- | 


lieu Park but has a two-year 
lease on the property and an ex- 
tension agreement. It does own 
certain buildings erected aftex 


| fire razed the old clubhouse and 


| stables some five years ago. 

| Montreal’s harness racing sea- 
|son opened at Richelieu Park 
| this year, the pari-mutuel han- 
idle for the spring meeting 


reaching $29.3 million. Attend- 


ance was 600,000. 

Blue-Bonnets opened in mid- 
summer, after Richelieu closed, 
and is now well through its 100- 





He sold close to $1% billion | 
of supplies and equipment to 


ada could and would deliver the 


He resigned his government |was in Russia recently, apprais- 


the U. S. authorities that Can-|Canadian arms manufactureérs,|work in Washington in 1963 to | ing the prospects for Canadian- 
He implemented an agreé-|devote full time to his highly | Soviet trade. 


Presenting the Magnificent Nineteen-Sixty 


A GENERAL MOTORS VALUE 


The Fleetwood Sixty Special 


...Creating a New Era of Elegance! 


The motor cars you have just seen will soon introduce a new era of 
elegance to the world’s highways. 

They are the Cadillac cars of 1960—and, from every standpoint, 
they represent the Cadillac tradition in its finest hour. 

In appearance, they are regal and majestic as never before—a 
brilliant symphony of line and contour from the sparkling new 
front grille to the graceful flow of the rear fenders. 

In interior decor, they are truly magnificent—featuring luxurious 
new fabrics and leathers—new convenience of appointments—and 
new excellence in every detail. 


And in the way they drive and handle; they are perfection on 


day meeting. Wagering should|' 


exceed 1958’s $25 million at 
“BB” and paid admissions. will 
be above 1958’s 520,000. 

In 1958 Trans-Canada Corp. 
purchaséd the land and build- 


lings of Blue Bonnets Raceway | 


for $5.4 million. It retains title to 
| the land (6.4 million square ft.) 
| and buildings which it leases to 


| its subsidiary, Blue Bonnets | 


can. Inc., for $600,000 a 


year. (FP, Feb. 14) 


wheels. There is a greatly refined engine and transmission that 
provide ¢ven finer performance . . . a ride of unbelievable smoothness 
and quiet...and advancements in power steering and braking 
that make motoring the simplest of pleasures. 


These new Cadillac virtues have been interpreted in thirteen 
distinctive body styles. Every motorist owes himself an hour at the 
wlieel of one of these creations. It is, without doubt, the most re- 
warding experience motoring has to offer. 


The 1960 Cadillac is waiting for you now at your authorized 
Cadillaé dealer’s—and your dealer himself is waiting to introduce 
you to this magnificent new Standard of the World! 


See and Drive the 1960 Standard of the World 


VISIT YOUR LOCAL AUTHORIZED CADILLAC DEALER 





PROFITWISE PEOPLE ARE GETTING INTO THE 
AUTOMATIC CAR WASH BUSINESS .. . NOW 


Anyone who has watched the streams of traffic on our 
highways knows there is money—real money—in the 
automatic car wash business. The demand is heavy and 
the competition, light. 

Let us plan your neW car wash from the ground up. Our 
service includes consultation, engineering, complete plans 
and the finest auiomatic car wash equipment. We are 
the ONLY manufacturer of automatic car wash equip- 
ment in Canada. Benefit from our twelve ‘years experience 
im the vehicle washing field. 

Plants, designed to serve cities with 5,000 population and 
over. 


Why) make less profit? . . . INVESTIGATE NOW! 
Phone — Write — Wire 
WASHTRONICS LTD. 


1141 Pembina Highway—Winnipeg 9, Man. 


Manufacturers and Distributors of Automatic Washing Equipment 
and Supplies. 


TTAWA has just released 
a report on the Canadian 
population that sheds light on 
a great many current busi- 
ness problems from the drop 
in housing starts:to the scarc- 
ity of promising young ex- 
ecutives. 

It’s an estimate of the age- 
distribution of the Canadian 
people at June 1, 1959. 

What it shows comes as no 
surprise: 

Because birth rates were 
low in the 1930s, the supply 
of Canadians in the 20 to 30 
age-bracket is now scarce. 

There’s a hole in the popu- 
lation pattern at this impor- 
tant point—the stage in the 
economic life-cycle at which 
most Canadians marry, have 
children, take on mortgages, 
equip households, and get 
started on careers. 

This is having an impact of 
the greatest importance on 
the Canadian market and the 
supply of Canadian labor. 

Consider, for instance, the 
effect on a manufacturer of 
household appliances of the 
changing rate of growth of 
the population aged 25-29. 

Between mid-1956 and 
mid-1957, largely as a result 
of record immigration, this 
age-group grew by 20,900. 

In the next year the growth 
was only 7,500. 

And in the year ended June 
1, 1959, a decline of 5,400 in 
the number of Canadians in 
this age-group occurred. 

This decline will likely 
persist until next June, prob- 
ably longer. 

Consider, on the _ other 
hand, the effect on a manu- 
facturer of electric shavers of 
the other market phenome- 
non revealed by the DBS re- 
port, 

The age-group 15-19 
(which contains the first 
batch of baby-boom babies) 
is now growing at the rate of 
50,000 a year—twice its rate 
of growth in the mid-1950s, 
three times its rate of growth 
in the early 1950s. 

As we entered the 1950s, 
this age-group was dropping 
in size (by 9,500 in 1949-50, 
by 18,700 in 1950-51). 

As we enter the 1960s, the 


Phone Globe 3-0444 


Ma, s 


Oil is our Cup of Tea 


Not literally, of course, but we do have considerable 
knowledge of the oil business. The Supervisor of our Oil 
and Gas Department keeps us fully up to date on all 
aspects of this important industry. Over the years, 
Imperial Bank has made it a policy to keep a finger on 
the ever-changing pulse of the nation’s business and 
industry. Contact with your loca] Branch of Imperial 
Bank will keep you informed of business opportunities 
and developments. 


IMPERIAL 


He ERBAIN ME Giz sovvece hail 


Take 
the 
ha 


See how this new Edison VOICEWRITER dictating machine 
helps you break through your “time barrier” to new success! 


Take the mike . . . and you'll see how this all-new Edison Voicewriter can 
save you many hours by acting as a rapid, foolproof dispatcher of corres- 
pondence . . . a communicator of instructions . . . a conference reporter... 
@ sounding board for sales talks, ideas and speeches! 

This machine has all the features you would expect in the finest dictating 
machine ever built—and then some! The Voicewriter is light-weight, 
handsome, efficient, dependable . . . so easy to operate. Try it today! 

There's an Edison product for every dictating and recording need . . . 
the individual Voicewriter for desk use, network dictating systems using 
dial or Televoice phones, and the pocket-size Midgetape that's battery- 
operated for recording on-the-go! 


Okay Edison, I'd like to take the mike of the 
all-new Edison Voicewriter. Please call me to 
afrange a demonstration. 


FREE TRYOUTI—Just fill out and 
mail this coupon to Thomas A. Edison 
of Canada, Limited, 32 Front St., West, 
Toronto. Your Edison representative 
will do the rest. No obligation! 


EDISON VOICEWRITER 


—_—_——4 " — 


By INTERPRETER 


increases create a totally dif- 
ferent market climate. 

Now look at the job side of 
the picture. 

Back in the late 1940s, 
when one Canadian in every 
four was between 20 and 34 
years of age, it was easy to 
find keen young men and 
women to fill the new jobs 
opening up in industry. 

The office boy or appren- 
tice was the scarce article. 

Throughout most of the 
late 1940s his age-group was 
shrinking while the total 
population expanded. 

Now, in the late 


NSIDE THE NEWS 


A column of facts and comment on 
national and international affairs... 


tern is easier on everyone— 
including the job-seekers at 
home. 

> > . 

Now that it’s far too late 
to exert any influence, Cana- 
dians have become worried 
about the possible effect on 
our trade of the formation of 
the European Common Mar- 
ket and the proposed Free 
Trade Area of the Outer 
Seven. 

Since the Rome Treaty has 
been in operation for the best 
part of a year, and the Outer 
Seven are far along in their 
negotiations, Canada will 


anetcgreconmonnaneanmnnnnnanens ncnentenmt sega ttc Mae tr tina eto 


@ THE HOLE in our population... 
@ SOUTH AMERICAN market area... 


teen-age job seekers are be- 
coming plentiful. 

What’s missing is the young 
man or woman in the 20s or 
early 30s, with a few years’ 
experience or a good educa- 
tion, ready to take on some 
responsibility in an expand- 
ing economy. 

Only one Canadian in five 
is in this category now. 

There’s only one cure for 
this disease. 

We can’t fill in this gap 
with home-grown products. 
What we can do is encourage 
immigration of young fami- 
lies in the missing age- 
groups. 

That’s what we did, with 
such success, in 1956. It’s 
what we should continue to 
do for the next five years. 

Of course, we could adjust 
to the new market situation: 
@ Put the industries tied to 
the young-family market 
through the wringer. 

@ Learn to get along with 
fewer 20-year-old job appli- 
cants. 

But what's the point? 

In five years, when: the 
population bulge hits this age 
group, we’d have to adjust all 
over again. 

Expanding immigration to 
balance our population pat- 


Trust firm 
Issues Stock 


Initial stock offering of Stan- | 
dard Trust Co., Toronto, recent- 
ly formed trust company (FP, 
July 25), is being placed pri- 
vately, FP is told. 

Subscribers are paying $1.1) 
million for the first $1 million | 
par value of common stock to be | 
issued, thereby creating a $100,- | 
000 capital surplus. 

Authorized capitalization ini- 
tially will be $3 million. 

A public offering of the stock | 
will probably be made some 
time in the future but company 
has no plans at present for such 
an offering, S. B. Roman, presi- 
dent of Consolidated Denison 
Mines and one of the sponsors, 
says. 

Standard Trust has not yet 
selected a location for its head 
office in Toronto. 





LAND PROJECT 

A federal-provincial land as- 
sembly project will provide} 
around 2,800 serviced residential | 
lots in Nepean township on the 
southern outskirts of. Ottawa. 
New development will provide 
for a population of over 11,000. 
First group of lots may be avail- 
able for sale by the end of 1960. 


ee ANNOUNCEMENT 


HEADS BAKERY DIVISION 


08 3 





RAYMOND H. HERGERT 


| The appointment of Mr. Raymond H. Her- 
gert as Generol Manager of the Bakery 
Division has been announced by Mr. E. J. 
Spence, president of Canadian Food Prod- 
vets lid. Hr. Hergert, whe was general | 
manager of Hunt's when it become port of 
the present orgenization, directs the bok- | 
ery operctions of the Company including | 
Hunt's ond Woman's bakery, in eastern | 
Conede ond Picardy in western Canede. | 
eee 


have to be content with the 
hope that rapid expansion in 
Western Europe will sustain 
the demand for our goods. 
But to the south of us, in 
a market of growing impor- 
tance, there is another trade 


—————_—- — oom a 
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October 17, 1959 


$4,500,000 


THE FINANCIAL POST 


PROVO GAS PRODUCERS LIMITED 


534% and 6% First Mortgage, Serial 


and Sinking Fund Bonds, Series A 


The placement of this Issue was 


arranged privately by the undersigned 


Annett & Company .Limited 


bloc in a much earlier stage 
of negotiation. 


Now is the time for Cana- 
dian trade officials to be tak- 
ing stock of Canada’s position 
in South American trade, and 
how it would be affected by 
the formation of a South 
American free trade zone. 


Seven countries — Argen- 
tina, Bolivia, Brazil, Chile, 
Paraguay, Peru and Uruguay 

- have reached the point of 
discussing a specific proposal 
to form a zone of 110 million 
people, which would reach a 
state of free internal trade 
in 12 years as a result of an 


T. Eaton Co. Ltd., 
Hamilton, Ont 

W. R. Souter & 
Associates, 

architects; 

R. P. Allsop 4 
Associates Ltd.. 
mechanical engineers, 


Dominion Stores, 

London, Ont. 

D. N. Mcintosh & Associates, 
architects and engineers; 
Riddle & Connor, associate 


architects. 


. 
Simpsons-Sears Ltd., Burnaby, B. C. 
D. W. Thomson & Co. Ltd., mechanical engineers, 


annual 8°, cut in tariffs with 
one another. 

The entire area would be 
surrounded, like the Common 
Market, by a “harmonized” 
tariff wall representing 
roughly the average level of 
tariff protection now in force 
in the seven countries against 
outside nations. 

In short, there would be a 
shift from national to region- 
al protectionism. 


There ‘is opposition to this 
plan in South America, and 
the Montevideo conference 
last month decided to give the 
scheme. a “six-month hoist” 


— not kill it, but to provide 
time.to deal with political 
problems within member 
countries and to work out de- 
tails of a payments clearing 
system (which Europe had 
long. before the Common 
Market was created). 


During this _ breathing- 
space, Canada should make a 
careful study of the implica- 
tions, for our trade with 
South America, of the pro- 
posed plan. 


It will be too late, once 
theetreaty is signed, to come 
plain of being blocked out 
of still another market. 


MODERN 
CLIMATE FOR 
SELLING 


Better Stores Everywhere 
Depend on Johnson Control 


Comfort for customers, efficiency and savings 
for owners! That’s why you'll find Johnson 
Air-Conditioning Control Systems in these 
and other leading stores and shopping centres 


across” Canada. 


A Johnson System, planned to meet the spe- 
cialized control requirements of such buildings, 
invites store traffic. It assures an ideal climate 
for selling by maintaining refreshing, comfort- 
able temperature conditions the year around. 


At the same time, a pneumatic control system 
by Johnson offers important economic advan- 
tages. It can easily include a control centre 
from which one man can supervise and operate, 
with unmatched efficiency and savings, air- 
conditfoning equipment serving the entire 
store or group of stores. Pneumatic controls 
also are simpler, easier to understand, and 
less costly to operate and maintain than any 


other type of controls. 


Johnson Control Systems are applied to build- 
ings of all types and sizes. When you build or 
air condition, talk to your consulting engineer, 
architect, or local Johnson representative 
about the superior comfort and performance 
features of a Johnson System. 


Johnson Controls Ltd., Toronto 16, Ontario. 
Branch offices in Calgary, Edmonton, Halifax, 
Hamilton, London, Montreal, Ottaway Quebec 
City, Toronto, Vancouver, Winnipeg. 


PNEUMATIC 


JOHNSON: 


CONTROL 


SYSTEMS 


GROWING WITH CANADA SINCE 1912 


- TEMPERATURE & AIR-CONDITIONING CONTROL SYSTEMS FOR COMMERCIAL, INDUSTRIAL & PUBLIC BUILDINGS-AND SHIPS 





fun 

is 

funnier 

in 
Jamaica 


Fun is funnier because 
on this islandier island 
there are so many more 
fun things to do, If you 
hanker to roam the world 
better do that, first. For 
Jamaica will so delight 
you that it may become 
all of the world you'll 
ever care to see. When 
you've been to Jamaica 
you have the feeling 
you've really been some- 
place—and the feeling 
lasts the whole year 
through. 


come toe Jamaica — 


it’s no place like home 


JAMAICA IN THE WEST INDIES— 
Jamaica Tourist 

Kingston, Jamaica, W. L 

New York, Chicago, Miami, Toronto 
SEE ANY TRAVEL AGENT 

4 international airlines serve 
Jamaica. Also, regular anilings from 
New York, Miami and New Orleans. 








me sparen ee vy pre 
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im the Balanos 


PERFECT IN oe 
OCT. AND NOV 
Informal club atmosphere. 
Beautiful private pool & 
patio, Beach Club. 
Air-cond. doubles & singles. 
Write for colour brochure 


PILOT HOUSE CLUB 


Masse in the Bahamas 
fee Your Travel Agest or H.Y. Of 
400, 39% St., 1.7.19, 206-2070 


BUSINESS or PLEASURE 


TRAVEL ARRANGEMENTS 


Air @ Ship @ Bus @ Rail 
Cruises @ Tours @ Hotels 
World Wide Service 
©. K. JOHNSON & CO. 
LIMITED 
697 Bay Street EM. 6-9488 


They keep 


Sewers 
Coming 


gue 50, 
Back to 


. PEPE oe 
@ oO 
FOR YEAR ROUND 


VACATION PLEASURE 


Only 15 minutes from Kingsion, where the 
temperature is of least fifteen degees cooler 
in the summer, The Manor Heyse adjeins en 
eighteen-hole golf course—considered to be 
the finest in the West Indies, Tennis Court 
and a delightful fresh-water swimming pool 
combine with excellent cuisine to moke «@ 
truly unforgettable vacation. 


CONSTANT SPRING 
KINGSTON & 
JAMAICA, 8.W.1. 


..+ in the Cool 
ST. ANDREW HILLS 


Facing the 
MAGNIFICENT 
‘BLUE MOUNTAINS’! 


Consult your Travel Agent or write Managing Director or Cable 


RUTTY —Jamaica, 


Pee re: we 


«+ then plan 
to stay at 


Tower Isle... 


On Jamaica's fashionable 
North Shore... the most complete and 
luxurious resort on this beautiful Island, 


LOW SUMMER RATES IN EFFECT 


See your Private white sand beach, Olympic 
Travel Agent swimming pool—superb guest rooms each 
with private balcony or patio, Exciting 
native entertainment, Calypso music, 
dancing, all sports, fishing, sightseeing. 
Famed cuisine featuring daily buffet. 
"Free Pert’ shop in hotel. 


Represented by 

UTELL INTERNATIONAL 
Terente Phone: EM 6-3313 
% New York © Chicege 
Besten © Miami 


THE PLEASURE WAY 
TO EUROPE 


The pleasure principle, Italian Line style: 
outdoor living, a magical quisine, the sea. 
the sun, being pampered by a doting mull 
relaxation, a festival round of parties , 
Especially for pleasure—join us soon. 
From New Yerk 
SATURNIA—OCT, 21 Lisbon * Gibralter 
Naples * Palermo * Potras * Venice * Trieste 
CONTE BIANCAMANO—OCT, 29 
Boston * Ponte Delgada * Lishen * Gibralter 
Bareelons * Genog * Naples 
CRISTOFORO COLOMBO—OCT. 31 
Gibraltar * Naples * Genoa * Cannes 
AUGUSTUS-NOY, 10 Gibralter - 
Cannes * Genod 
VULCANIA-NOY, 14 Lisbon * Gibralter 
Barcelona * Naples * Palermo * Patras 
Venice * Trieste 
CRISTOFORO COLOMBO—NOV. 19 
Gibralter * Neples * Cannes * Genoa 
SATURNIA—NOV, 28 Lisbon * Gibraltar 
Naples * Palerme * Patras™ Venice * Trieste 
CONTE BIANCAMANO—DEC. 4 
Gibralter * Bearcelene * Genoa * Messina * 
end regularly thereafter 


Naples 


Noples 


ees 


See your TRAVEL AGENT or 


$493.20 
RETURN 


NON-STOP 
BOTH WAYS 


PARIS 


AIR FRANCE 


The world’s Pargest Airline 


FOR FURTHER INFORMATION SEE YOUR TRAVEL OR RAILWAY AGENT, OR CALL AIR FRANCE, EM. 4.0101 
‘ 


Where to go - eee to 
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By BEATRICE RIDDELL 

Jamaica is an alluring island. 
| It offers much to please the dis- 
| cerning tourist, It has more than 
|its famed sandy beaches and 
| sparkling sea, 

The resort - dotted North 
|Shore is a tourist “must”, But 


Kingston. 


Biggest city in the West In-| 


dies (population 341,000) King- 
ston is also one 
beautiful. Spread out on 10 sq, 
|mi, of the Liguanea Plain it is 
| bordered on the south by lovely 
Kingston Harbor, on the north 
by the Blue Mountains. 

Here 
old and new, 

There are big department 
stores, North American - type 
super markets, modern factor- 
ies. 


But in the big native markets | 
Jamaicans | 


you will see rural 
selling a variety of produce— 
yams, breadfruit, mangoes, star 
apples, many varieties of citrus, 


hand-woven baskets and purses. 


Although Kingston is a bus- 
tling, commercial city, it also 
has a resort atmosphere. In 
fact, except for beach-lolling, 


the city offers some of the| 


island’s best holiday fare. 


For golfers there are two 18- | 


hole, championship courses on 


| so is the cosmopolitan capital] of | 


of the most} 


October ied 1959 


TRAV 


where Henry Morgan and his 
buccaneers stored their loot and 
caroused between pirate expe- 
ditions along the Spanish Main. 
Here too is Fort Charles, once 


son, 

Port Royal, across the harbor 
from Kingston, was once an 
island. Today it is joined to the 
mainland by a narrow peninsu- 





is the real Jamaica— | 


la called Palisadoes. 
@ Institute of Jamaica, com- 
prising an excellent museum 
and finest library of West Indi- 
| ana in the world, 

| @ Spanish Town, 13 mi, from 
Kingston, was once the island’s 
capital. Of particular interest 
here are the ancient cathedral 
and lovely town square with its 
ruins of the old King’s House, 
the House of Assembly and 
Court House. 

@ The Industrial 





Estate, an 


area of about 300 acres being 


developed by the government 
through the Industrial Develop- 
|ment Corp. for factories of every 


| description, Here you see the 


fast-growing industry of Ja- 


maica—economic leader of the 
Some 


West Indies Federation. 
Canadian companies are repre- 


| sented here. 


the outskirts of the city—Con- | 


stant Spring and the newer 
Caymanas. 

Yachting is at its 
Kingston Harbor (seventh larg- 
est natura] harbor in 
world), Visitors are granted 
guest privileges at the Royal 
Jamaica Yacht Club. 


’ For horse racing fans there is | 


the brand new Caymanas Park, 
just 10 mi, from the city, Spe- 
cial feature is the modern-de- 
|sign stand—300 ft, long, 90 ft. 
|deep, 40 ft, high, covered with 
a cantilever roof. 

Hotels in and around the city 
have just as fine reputations for 
superb service as the famous 
North Shore hostelries, They 


the | 


Kingston is the island’s best 
shopping centre, There are ex- 
cellent specialty shops bulging 


| with a variety of luxury items 
|from around the-world. 
best in| 


But be sure to visit the Vic- 
toria Crafts Market, where you 


commanded by England’s great | 
naval hero, Horatio (Lord) Nel- | 


EL 


| Kingston or Montego Bay — 
| $287.80 first class or $237 tour- 
jist for the return trip fror: To- 


|ronto, Windsor or London, $311 | 


|or $250 from Montreal! or Otta- 
wa. 

A good plan is to arrive at 
one of the two international 


| airports, depart from the other. | 


This way you can experience 
the different charms of North 
Shore resorts (the main areas 
are Montego Bay, Ocho Rios, 
Port Antonio) as well as King- 


ston, An excursion to Mande- | 
ville in the coo] hills west of | 
is‘ also worth while. 
TCA flies direct from Toronto | 
winter | 


Kingston 


BOAC will start , its 
|service from Montréal Dec. 3. 

From New York there are 
frequent services by Avianca 
and BOAC, 


STUDENT TRAVEL 


— SUMMER 1960 — 
For your Son or Daughter 


Travel Gl R Q With 
MACFARLANE 


NINE WEEKS, Personally conducted — 
realistic approach to European travel — not 
@ bus windew view Paris, Amsterdam, 
Venice, Florence, Rome, Monte Carle, UK, 
Alternetive te Austria, Spein, Corsica, 
Scandinevio, THREE WEEKS BICYCLING 
through Rhine Valley, Bleck Forest, Danube, 
Switzerlond Unregimented. $1,285 Inclusive 
Mantree! to Montreal. 
Write for Details: 

GIBB-MACFARLANE, Box 845, Aurerc, Ont. 


10th consecutive yeor of experienced 
guidance. 





can buy many attractive Jamai- | 


can - made souvenirs of straw, 
native woods, shell, as well ‘as 
gaily printed textiles, embroid- 


ery and paintings by loca] ar- | 


tists, 





It costs the same to fly to 


F Ms SEASONS TRAVEL 


CWASSS55 ” 


vary from big hotels to lovely | - 


old mansions set 
estates. 


in spacious 


Winter rates (Dec. 19 to April 


15) range from $18 to $38 per 


day for two and including | 
meals. Up to Dec, 15, rates are | 


considerably lower. 

The city is a gold mine for 
the sightseer, Here are a few) 
nlaces of interest in and around | 
Kingston: 

@ Hope Botanical Gardens — a 
wonderland of colorful] Jamaic- 
an flowers and trees. 


@ University College of the, 


West Indies—in magnificent set- | 
ting at the foot of the moun- | 


tains and near the Hope. gar- | 
dens. It is one of the newest and | 
most interesting seats of learn | 


ing in the world. 

@ Port Royal—One of the most | 
historic and romantic spots in 
the new world. Here is the place 


Travel Tips 


| 

| 

| CPA OFFERS SPECIAL ex- 
cursion rate to Mexico, to be tak- 
Jen in conjunction with the air- 
line’s transcontinental service 
Providing the complete trip is 
made in 21 days, you can fly from 
Montreal to Vancouver and back, 
with a detour to Mexico for only 
$43.60 extra on regular transcon- 
tinental first class fare, $46.30 ex- 
tra on tourist fare. 


for Mexico if you fly from To- 


The M oO N A Hotel 


and Cottages 


The histertt Mong Great House once the 
residence of the eriginal ewner of the 
famous Mone Suger Estate, forms the 
central feature of the Mona Hotel and 
Cottages 

The picturesque Hepe Botanica! Gardens 
ore within easy walking distance end 
the University Cellege of the West 
Indies is out a mile ing the hotel! 
entrance 

Peru Beach, one of the loveliest and 
longest reef-protected white-sand beach- 
es in the island on the romentic and 
unspdited seutheast ceast is reserved 
fer ‘he exclusive use of hotel guests, 
and frequent beech parties are arranged 
during the high season 


Amenities of the “Mona” include 
a fresh-water swimming pool and 
tennis and deck tennis courts. Hotel 
is only 5 miles from Kingston. 

See your Travel Agent or write Man- 


ager, Mona Hotel, Liguanea, P.O. 
St, Andrew, lamgica. ; 


Extra fare} 


| 


ronto is $35.60 and $40.30. Total | 


cost of the trip is $376.60 first 
class and $292.30 tourist, 
Montreal; $330.60 and $260.30 
from Toronto, 


7 . 


from | 


THE 3TH WORLD Music Fes- | 


tival will be held in Cologne 
under the auspices of the West 
German Broadcasting System and 


the city of Cologne from June 10) 


to 19, 1960 


FOUR ROUND-THE-WORLD 


tours for bachelors and spinsters | 


are announced by Bachelor Party 
Tours Inc. of New York. Starting 
Feb. 7, May 8, July 3 and Sept. 
11, 1960, each of the 44-day jaunts | 
includes visits to Hawaii, Japan, | 
Hong Kong, Thailand, India,| 
Nepal, Egypt, Turkey, Greece} 


| 


and Italy. Cost from New York: | 


$3,475. 


A 11-DAY, $36 first-class ex- 


cursion fare from Miami to Ha- 
vana, Cuba, is offered by Naticnal 


| 


Airlines. The airline, which on-!| 


erates jet-prop Electras bctvveen 
the two cities, also offers @ first- 
class round-trip fare of $40.50 for 
up to a year’s stay in Havana, 
and a $29 round-trip excursion 
j fare for a visit to be completed 
within 29 hrs. 


| 
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BUREAU 


g° -where.to stay 


RNA ATR 


How You CanMakeMost 
== JOf Your Jamaica Trip | 


RE SER AMES BEB BTS EY 


VACATIONS 


at Southern California's 


Golf on all-grass 18 hole course complete with 
pro shop, eleetric carts, golf lodge with cocks 
tall lounge, locker rooms and snack bar. 25 
other recreations on this famous 10,000 acre 
ranch-resort. Heated pool. 70 horses, 60 trails, 
picnics, barbecues and breakfast rides, dance 
ing, cocktail lounge. Wonderful climate — no 
smog. 3% hrs. from L. A. Shrs. from S. F. 40 
miles north of Santa Barbara. American Pian 
rates from $18 per person per day, double 
occupancy. Write for color folders. = 


The ALISAL, P. 0. Box XX, Solvang, Calif. 
Reservations: Consult your travel agent, 
write or phone~ Santa Ynez 233, 

LYNN 5. GULMAM, Menager 


SOUTHERN CALIFORNIA'S FINEST 
FALL AND WINTER VACATIONS 
-»» The perfect setting for a fall or 
winter vacation. Golf, Riding, Pool. 
Many new features include Vintage 
Room, de luxe cottages. 


For Immediate Reservations Write 
or Phone us or consult your Travel Agent. 
Wesley B. Hadden Merager 


‘In Montreal, it’s the 


In Cosmopolitan Montreal, the fovourite hotel is the Sheraton- 
Mt, Royal, where the spirit of the city is coptured, You'll 
enjoy French cooking ot its subtle best... and hospitelity 
in the proud Sheraton tradition, Mony reoms are cir- 
conditioned . . . all ore equipped with radio, ond TV. 


FREE INSIDE PARKING f 
FOR REGISTERED GUESTS 


‘©SHERATON 
-MT. ROYAL HOTEL 


The Luxury aa the North-West 


Heated outdoar pool and sun patios - World-fameus indoor sulphur 
swimming pool « 
riding + Miles of forest trails » Family-sized cottages right in the hotel 
grounds + Acres of lawns and gardens + Tone-up facilities include physio- 
therapy and Roman baths «- Supervised activities for 


Dancing nightly in the COPPER ROOM - Golf, tennis, 


children « Full convention facilities » Two-hour drive from Vancouver 
For reservations see your Travel Agent or write direct. 
Represented by Glen W. Fawcett Associates in Seattle, Portland, San Francisco 


the HARRISON HOT SPRINGS Loto 


Harrison Hot Springs, British Columbia, Canada 





Max A. Nargil, General Manager 


EUROPE in the 


autumn offers off- 
season advantages! 


Take an off-season vacation, and go continental! Luxury living 
costs many dollars less, The climate is cool and pleasant. Tours 
to out-of-the-way villages become intimate and friendly. 


Canadian Pacific thinks of everything. You are met by smiling 
stewardesses, who will pamper you with pillows and beverages. 
Continental cuisine is served as you relax in luxurious, stretch- 
out seats. All the while, you’ll enjoy world-famous Canadian 
Pacific hospitality which makes your flight a vacation in itself. 


FLY CANADIAN PACIFIC 
TO EUROPE 


—- from Vancouver or 
Edmonton via the short 
Polar Route to Europe. 
- From Winnipeg, 
Toronto or Montreal via 
the southern route to the 
sunny playgrounds of the 
Mediterranean. 


FLY CANADIAN PACIFIC 
ACROSS CANADA 


Aboard the jet-powered 
giant, the Britannia, at 
no extra cost, you fly the 
new “Canadian Empress” 
route. The fastest and 
finest between Montreal, 
Toronto, Winnipeg and 
Vancouver. 


See your Travel Agent or any Canadian Pacific office. 


Canadiax Pacific AIRLINES a 


WINGS OF THE WORLD'S GREATEST TRAVEL SYSTEM. 


FLY CANADIAN PACIFIC 
OVER FIVE CONTINENTS 


Vacation and business 
centres throughout ‘‘e 
world are served .y 
Canadian Pacific. Fiy 
Canadian Pacific to the 
Orient, Mexico, South 
America, the South 
Pacific and Hawaii. 
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-Cumard - since /84-0* Transportation Plus extm vacation* 275 Pounds free ba99age allowance» ae 


_ CUNARD TO EUROPE | 
Getting Thar is Half the Far : / 


The whole way is a holiday, with spacious accommodation, menus to tempt all tastes; movies, dancing, parties; stabilizers 
to ensure smooth sailing; and ample free baggage allowance to take care of your business or vacation wardrobe. 


(moon = - - -  e 


ST. LAWRENCE SAILINGS — From Montrec! & Quebec 


SCa 


24-DAY 
PACIFIC CRUISE 


From Vancouver to 
Acapulco: Hilo- Honolulu 
for as little as 


$440 


SAILOR’S LIFE is a happy life far from land- 

locked cares. Especially when you cast off 

on Orient & Pacific’s 28,000-ton Oronsay, the 
largest and fastest cruise liner in the Pacific. 

You'll be an old hand your very first day and 
know the enchantment of deep, emerald water. 
This is no landlubber vacation, This is a great 
adventure with visits to romantic ports of call 
you'll always remember, . . Acapulco, Hilo, 
Honolulu. 

The Oronsay is a British ship and her crew 
will spoil you completely. There are thousands 
of feet of open deck for fun, games and leisurely 
arm-in-arm strolling. Two swimming pools, 
concerts, movies, no end of things to do, And 
you'll dine in the great Continental tradition, 
and dance under the brightest.stars in the world. 

The remarkable thing is, you can do all this 
for as little as $19 a day. Fares range from 
$440 to $570 for tourist class—and from $585 
to $1750 for first class. See your travel agent 
now and start making plans to be aboard for 
the most unique Pacific Cruise of 1960. 


ORONSAY CRUISE SCHEDULE 


Arrive Depart 

Jan. 18— 5PM 
Jan. 21—Midnight 
Jan, 26— 6AM 
Feb. 1—~ 6PM 
Feb. 3— 1AM 
Feb. 7-10 PM 
Feb. 9— 4PM 


Vancouver 
Los Angeles 
Acapulco 
Hilo 
Honolulu 
Los Angeles 
San Francisco 
Vancouver 


21-7 AM 
25-8 AM 
1-8 AM 
2-8 AM 
Feb. 7-9 AM 
Feb, 8~<§ PM 
Feb. 11-1 PM 


Note: If you join the cruise at Los Angeles you 
must also disembark there, in accordance with 
U.S. Customs regulations. 


, Jan, 
Jan. 
Feb. 
Feb. 


For free brochure containing complete informa- 
tion about this exciting cruise, write to the below 
address nearest you, or contact your travel agent. 


Orient « Pacific 
LINES 


The Cunard Steam-Ship Cow Ltd., $50 Burrard Street, Vancouver 1, B.C, 
201 Bank of Toronty: Bidg., 215 Portage Ave., Winnipeg 2, Manitoba 
Imperial Bank Bidg., 9990 Jasper Ave., Edmonton, Alberta 
Bay and Wellington Streets, Toronto, Ontario 


LOVELY WAHINES welcome you to Hawaii. 


Hawaii 


If Nikita Khrushchov had 
seen Hawaii, he would have 
gone home saying “Aloha” 
(Hawaiian for hello or goodbye) 
instead of “OK”’. 

And he would probably have 
thrown his flower lei on the 
water as he left, hoping it would 
float to shore. Because if it had, 
it would have meant — accord- 
ing to Hawaiian lore — that he 
would return to the land of the 
hulu and Pacific sunshine, 

Like every other visitor, Mr. 
K. would have been impressed 
by. the youngest state 

For it is one of the world’s 
best examples of racial integra- 
tion, Polynesian, Oriental and 
Caucasian Hawaiians work side 
by side in government, the pro- 
fessions and business. 

Racial harmony will be one of 
the themes of a four-day state- 
hood celebration to start Nov. 
26 

Leaders from 93 nations have 
been invited to join in the gala 
affair which will include par- 
ades, pageants, Hawaiian music 
and dance and a giant luau — 
traditional Hawaiian feast (FP, 
Oct. 3). 

But for the visitor Hawaii is 
not just a place to admire, but a 
place to enjoy. 

There’s the fascination of 
things foreign and security of 
things familiar. For while you 
can sample the tastiest Chinese 


ON THE OCEAN 
One, Two and Three 
efficiencies. Seasonal 
Write to: 

THE HACIENDAS 


3233 South Atlantic Ave. 
Dagtona Beach, Fleriga. 





room 
rates 





there is only ™ 


Camelback Inn # 


Located on the 
sun-drenched 
desert in 
Paradise Valley, 
Phoenix, Arizona & 
a t= Season Oct. 6 to May 6 nt 


See ANNOUNCEMENT EEE 


DIRECTOR 


Pe ae 


oie 


ee 
oe 


ej 


oe r 
acific 


Throws 


Statehood Party 


dish, an Indian curry 
iewalian lulau (mixture of fish 
and meat) you can also have an 
excellent steak or salad. 

You can visit an authentic 
Japanese tea house or an Ameri- 
can soda fountain. 
There’s the glitter of Waikiki 

its magnificent three-mile 
beach, its excellent hotels, spec- 
ialty shops, restaurants and 
night clubs. But for a peaceful, 
get-away from it all holiday, the 
lovely unspoiled outer islands 
are ideal. 

You can swim in the surf or 
a pool, play golf, ride a horse or 
climb mountain. But most 
sports are typically 
surfboard riding, 
paddling an outrigger canoe or 
sailing a twin-hulled catamaran, 

Minimum rates at leading 
Waikiki and outer island hotels 
range from about $9 to $16 for 
two. 

CPA offers direct flights from 
Canada (After Dec. 19 four 
flights a week, including two by 
Britannia prop-jets). Qantas 
has a weekly pure jet service 


or 


a 


a. Soreno 


St. Petersburg, Fla 


G.. Oct ba 300 attractive fgoms — 
spacious facilities — traditionally fine food 
—complete social program — ~atmosphere 
of genuine hospitality. For specific informa 
tien and reservations write M. H. MecNiel, 
Manager. 


i 


| COME! BASK IN THE SUN: 


} Wonderful yachting, surf 
7 ing, golf, lawn bowling, 
fishing. Fine continental 
restaurants, unique shops, 
art, stage and film festivals. 


A winter rendezvous for 
people of culture. 


Close te Disneyland, Mis- 
sions, Old Mexico, Santa . 
Anita. az 2 


i» Hotels, motels and apts, 
for every budget. A Holiday 
Discovery you'll love. Plan 
early. Write now for free 
brochures and accommeda- 

tion informatien. 

LAGUNA HOLIDAY 


280 PARK AVENUE 
LAGUNA BEACH, CALIF. 


$u the Semi-“hopie 5one 


AS 


Qe 


THIS WINTER 


- ENJOY A GOLF 
VACATION 


| IN AMERICA’S DRIEST, CLEAREST 


| The San Marcos is located on 2 


SUNNIEST CLIMATE 


Phoeniv 


250 


| beautifully landscaped acres 25 min- 


utes from Phoenix. Accommodations 
for 300 fastidious guests. Private 
18-hole all green championship golf 


| course. Desert riding, tennis, swim- 


ming. New executive suites. Superior 
food and service. Ideal for groups and 
board meetings, Season Nov.5 to May. 

Delightful programs for Christmas 
and New Year's; 


for brochure. 


| 


JOHN J. FITZPATRICK 


At the Annvel Genero! Meeting of Ne- 
John J, 
Fitzpatrick wos elected @ Director of the | 


tional Sewer Pipe Limited, Mr. 


Company. Mr. Fitzpetrick, Berrister-ot- 
Low, is Vice-President of Gardiner, Wot- 
son Limited, Toronte Steck Exchange 
Members. 

ee A 


Magnificent new golf clubhouse 


BOX 545, CHANDLER, ARIZONA 
John H, Quarty, President 


special rates. Write 


| Line from U.S. ports. Minimum 





| 
| 


Saw Mares 


OE IT NE 


|from Vancouver via 


SYLVANIA 


SYLVANIA 
SAXONIA 


See Your Local Agent— 
No One Can Serve You Better 


Cerner Bay & Wellington Sts. 
Terente, Ont. 


Tel: EMpire 2-2911 nn» : 


yas *SParkling fun + @ Carehee vacation included with vou ticg. 





San Fran-| 
cisco (FP, Oct. 3). Round- ‘World J Jet 
From U.S, West Coast Pan Am First’ 


centres, there are frequent 
flights including jet service by 
Pan American. 


Pan American won the race for 
“first with pure jets around the 
|world” Oct. 11 when it started 
gicbal, Boeing 707 service from 
San Francisco. 

It takes the polar route to Lon- 
don. 


Return fare from Vancouver: 
$360 first class or $282.60 tour- 
ist. From Montreal: $671 first 
| class, $506 tourist. 


You can also go by ship. 
Orient & Pacific Line offer sail- 
ings from Vancouver, Matson 


ice Oct. 10 from New York, but 
since Pan Am is restricted on 
flying across the U. S., the last} 
leg of the journey from the west | 
coast back to New York must be 
made by domestic carrier. 

Pan Am's service has an edge |! 


$252 tourist, $325 


return fares: 
first class. 


ALSO FAST, FREQUENT SAILINGS FROM NEW YORK 


GO CUNARD 


982610) SOUOM » SIMOAGT) + PPADS YTV 6 SINE} HANOI « BYPAdOUS THE-KINP + 2NMd « SFOIXM SHOR » syrACW 


Pan Am started a world serv-|by-jet service to start Oct. 20 


OCTOBER 16TH GREENOCK, LIVERPOOL 
OCTOBER 30TH HAVRE, SOUTHAMPTON 
NOVEMBER 6TH GREENOCK, LIVERPOOL 
NOVEMBER 6TH HAVRE, SOUTHAMPTON 
NOVEMBER 13TH HAVRE, SOUTHAMPTON 
NOVEMBER 27TH GREENOCK, LIVERPOOL 
NOVEMBER 28TH HAVRE, SOUTHAMPTON 


Offices at: Montreal . 
« Toronto - 


Holifex - 
Winnipeg - 


Saint John 
Edmonton «+ Vancouver 


*S2y0) eG VYIWUP » SHOdS 429 + STAISINU «GwITOS 


. 


For Cunard Reservations and Information 


ct EM.3-3264 
UL MM ST) MT TTT 


9A QUEEN STREET EAST 





Britannias westbound from ‘Lon- 

don to Hong Kong, .Comets from 

The Australian airline already | Hong Kong to London. 

has Boeing 707 flights between —veeneeamnei . 

Sydney and London via the U.S.| permuda’s Elbow Beach Surf 

|with a once-a-week extension | Ciyp is to have 73 new bed-sitting 

from San Francisco to Vancouver. | ro9m suites. The $700,000 project 
BOAC has a combination jet|is scheduled for completion next 

and prop-jet global route using’ spring. 


of ¢ a a few weeks on Qantas’ world 1 


NOW to the NEW STATE of 


Entire Year 


Statehood Year Events 


Commencing with colorful and impressive Admission 
Day ceremonies to be held during November, there 
will be a year of exciting events staged throughout 
the Aloha State. In addition to such already famous 
pageants as Aloha Week, Narcissus Festivel, Cherry 
Blossom Festival, Lei Day, Kamehameha Day. and 
the 50th State Fair there will be the International 
Game Fishing Tournament in August, Sports Car 
Racing, Symphony Concerts, Dance Pageant of Pacific 
Nations, Aquatic Exhibitions, Canoe and Surfboard 
Races, Orchid Shows, Golf Tournaments and @ Pacific 
Trade Exposition. 
See Fees 


Spe RR TS 


hs ok 


See ALL the Islands 
( KAUAI MOLOKAI of Hawaii 


2“ WONG@LULU wa A 


Send for a full color carto- 
graph map of the 50th State 
-~~30” wide. Enclose 50¢ for 
handling or $1 for three maps. 


SESS ie 


wre 


of Celebrations! 


Hawaii is especially gay right now, 
tejoicing in becoming the 50th State. 

A different, glamorous kind of state, 
Hawaii invites you to see the fasci- 
nating contrast of the new and the 

old Polynesia. Near Honolulu, the 
booming and bustling capital, is fabled 
Waikiki. And on the Neighbor Isles the 
old Hawaii of song and legend waits to 
charm you. This romantic paradise for va- 
cationers now holds tremendous new 
business opportunities, too. The com- 

ing Statehood celebrations are an 

ideal time to make that “lifetime 

dream” come true for you and 

your family. Round trip and 

10 hotel 


days (European 


Plan) can cost as little as.,. 


$325. 


SOON ONLY 5 HOURS BY JET from 
West Coast 


HAWAII 
or a delightful 44 day ocean voyage 


iii 
VG 


re) 


Warm and Sunny 


Whether it’s January or June, 
Hawaii's climate could hardly 
be better — days are warm 
and sunny — the evenings are 
balmy -— cooling perfectly for 
sleeping. The ocean tempera- 
ture is ideal for swimming 
every day of the year. 


a 


: ee car 


See your hiss ans Airline or ‘sail pti: or write HAWAII VISITORS BUREAU 


Dept. N. 2051 Kolokeve Ave., Honolulu, Hewaii. Offices in San Francisco, Chicago, New York 





: ‘ |Urge More Aid for Coal 


The sun smiles on honeymooners everywhere, but 
particularly so at the Elbow Beach in Bermuda. 


FROM $200 PER COUPLE PER WEEK 


(EFFECTIVE NOV. IST TO MARCH 15TH) 


%The most intriguing foneymoon rate 
(this side of fiction) includes spacious 
double room with bath; breakfast 
and dinner; ALL TIPS; Bermuda 

Passion Flower for the Bride; | 
complete Champagne 

Dinner; entertainment / 
NEW pool and patio 
overlooking 
private pink 
sand beach. 


|which has 


To Keep N.S. 


NTREAL (Staff) 
panei Steel & Coal Corp., 
sold $870 million 
worth of coal since 1939 “with- 


|out making a dime”, would like 
ito put its sagging mining op- 


erations on a firmer financial 


| basis by closing three unecono- 


mical Cape Breton pits. 
Company’s subsidiary, Do- 
minion Coal Co., lost $1.8 mil- 
lion in year ended July 31. ‘ 
Meanwhile Nova Scotia hopes 
to forestall closure by putting 


| pressure on the Federal Govern- 


j 
All you need 
supply are two happy 
hearts. “Second” honey- 
moonere welcome, too. 


Sth Back SURF CLUB 


Bermuda's ONLY Oceanside Hotel 
E. R. HETLAND, General Manager 


See Your Travel Agent or ROBERT F, WARNER, Inc. 
BO Richmond Street West, Toronto « EMpire 3-2693 


7 ADDITIONAL DAYS 
ws only $26 per coupie, 
v Inctuding tips. 





ENJOY THE NEWEST 


AND FINEST HOTEL—AT NO ADDED COSTI 


THE 


QUEEN ELIZABETH 


IN MONTREAL 


, Choice of Conventional Bedrooms or Studio Type Rooms 
SINGLE FROM $9.00 - DOUBLE FROM $13.00 
Special Family Rates — No Charge for Children 


RADIO AND TV 
IN EVERY ROOM 


Fully Air-Conditioned. 
Direct connection with 
C.N.R. Central Station 
and Airlines Terminus. 


8 RESTAURANTS 
AND LOUNGES 


Offer you a superb choice, 
from low-priced “Le Cafe” 
to Canada’s finest supper 
club, “Salle Bonaventure”. 


COMPLETELY FREE OVERNIGHT PARKING FOR REGISTERED GUESTS 


|coal mining industry pending a 
| Royal Commission report. 


| first season, 


ment for more direct aid to its 


Hon. ‘Ivan C. Rand, Dean of 
the University of Western On- 
tario Law School and former 
member of the Supreme Court, 
will conduct a one-man inquiry. 

“Closure will be accepted only 
as a last resort,” said N.S. Pre- 
mier Robert Stanfield, who is to 


|lead a delegation to Ottawa to 


plead for more aid. 
But what additional aid can 


| be given? 


Already this year subventions 
have been hoisted $4.3 million to 
$12.4 million, representing an 

|}average of $4.97 a ton, and the 
| Coal Assistance Act has been 
| extended for five years, making 
| $20 million in new capital avail- 
| able. 
| Some $3.5 million of this 
| money is being sought by Dosco 
for a new washing and cléaning 
|plant for its Cape Breton coal. 
| Earlier an application for a larg- 
ler loan for this purpose was re- 
jected and the company was ad- 
vised to revise its plans, pare its 
estimates and re-apply. 

Dosco President Albert L. 
Fairley Jr. said that, as head of 
the A. V. Roe Canada Ltd. sub- 
sidiary, he no longer can allow 
Dominion Coal Co. to sustain 
heavy losses. 

“It might be argued that we 


At the end of the Seaway’s| 
it is obvious that 
the waterway was a big tourist 
success. 

Steamship lines offering Sea- | 
way cruises report near-capac- | 
ity bookings on all sailings. 

And you can look for more} 





No charge for pick-up and delivery 


For reservations see your Travel Agent, or ‘phone: 
in Montreal—UN. 1-3511; in Toronto—EM, 2-3771. 


The world’s largest new hotel 


Imperial Bank Staff Changes 


W. H. BAKER, 
kie, Sask 

G. M_ CARSON, to be accountant 
& Sherbourne, Toronto. 

L. J. COLE, to be accountant, 
brooke & Guy, Montreal 

G, DALGLEISH, to 
Sault Ste. Marie, Ont 

R. K. ELLIOTT, 
Cornwall, Ont 

J. A. GARY, to be manager, 
Catherine St. East, at Beaudry, 


to be accountant, Wil- H. McDONALD, 
net le and Flamborough, Toronto, 
P. MURPHY, to be accountant, 
forth and Carlaw, Toronto 
R. T. NAUGHTON, to be accountant, 
|} Hearst, Ont 
accountant, J. B, PROBERT, to be manager, Eglin- 
| ton and Oakwood, Tor onto 
accountant,| J. ROBERTSON, to be accountant, 
| Lawrence and St. Viateur, Montreal. 
1210 St. W. H. TUFF, to be accountant, 
Montreal, | Peel St., Montreal 
A. J. GIGNAC, to be accountant, Beller W. G. WOOD, to be accountant, Lea- 


to be manager, 


, King Dan- 


Sher- 
be 


to be 


St. 


1446 | 


ville, Ont side, Ont 
P. E. LaMARRE, te be manager R. J. WOOTTON, to be assistant mana- 
dun. Que ; ger, King and Sherbourne, Toronto 
E. G. McBRIDE, to be an assistant | T. WRIGHT, to be manager, 
supervisor, Head Office. St., Montreal 


Ver- 


1446 


New Issue 


$250,000 
QUICK FLAME GAS 


(Incorporated under the Quebec Companies 


6°4% Serial Bonds 


Date of issue: September 1, 1959 


Principal and half-yearly interest (March 1 and September 1) and 


redemption premium, if any, 
at all branches of the Company's 


payable in lawful m 
principal only. 


Trustee: 


In the opinion of counsel for the undersigned 


under Part II] 


thereof may, 


Act) 


s bankers in the Province of Quebec. 
Coupon Bonds in denominations of $500 and $1,000 registrable as to 


GENERAL TRUST OF CANADA 


. Messrs. Geoffrion & 
Prud'homme, these Bonds will be investments in which the Canadian 
and British Insurance Companies Act states that companies registered 
without availing themselves for that 


summer cruises in coming years. | 

But this year it was U, S.| 
tourists who turned out in 
droves to-see the “big ditch” and | 
the Great Lakes. 

Home Lines, which offered 
six-day circuits from Montreal 
to Rochester with stops at To- 
ronto and Hamilton report about 
70% of their passengers were 
Americans, 

Oranje Line, which introduced | 
its brand new, freighter-passen- 
ger ship Prinses Irene on the 
Seaway, sailing between Mont- 
real and Chicago, claim at least 
75% of their passengers were 
from south of the borden Even 
bookings made from Montreal} 


| were predominantly U. S. 


Although Toronto’s impor- 
|tance as a port grew consider- | 
ably as a result of the Seaway, 
Toronto cruise passengers were 
practically non-existent, 


LTD. 


oney of Canada 





purpose of the provisions of sub-section (4) of Section 63 of said Act, 


invest their funds. 


We, as principals, offer the 634% Serial Bonds if, as and when issued, 


subject to prior sale and change in price. 


September 1, 1960 
September 1, 1961 25,000 
September 1, 1962 25,000 
September 1, 1963 5, 
September 1, 1964 


$25,000 


September 1 


PRICE: to yield 7.25% 


September 1, 
September 1, 


September 1, 
September 1, 


1965 
1966 
, 1967 
1968 


1969 25,000 


LA MAISON BIENVENU LIMITEE 


10 St. James Street East 
MONTREAL 
UNiversity 6-4741 
A prospectus will be promptly furnished upon 


request. 


\cations and to keep the 


| government 
| impossible 


jforeign flag 


|}some regular 
| well as charters, 


‘Seaway Canals 
| Closing Dates 


Mines Open 


should keep all the mines open 
and operate them on a part-| 
time basis,” he said. “This can- | 
not be done without the com- 
pany sustaining losses that 
would bankrupt it.” | 

It is known that Dosco, largest 
Maritime producer, could put its 
coal operations on an economical | 
basis by closing unprofitable | 
mines and selling its lowest cost | 
coal in easily accessible markets. 
(FP, Dec. 13, 1958.) 

Subventions, of course, are 
designed to prevent such dislo- 
Mari- 
time economy on even keel. 

Federal Revenue Minister | 
Nowlan said close consideration 
will be given any submission by | 
a Nova Scotia delegation but! 
“how much further the govern- 
ment can go — if indeed it can 
go any further at all — I am 
not prepared to say.” 

Indeed the outlook for coal 
grows blacker and even the in- 
dustry’s most optimistic backers | 
expect no improvement until | 
1965 at least. 


a % ™ 

G. I . Sterne 
’ ve 
Buys B. €. Firm 

G. F. Sterne & Sons Ltd., 
Brantford, Ont., has bought the | 
assets of Canadian Construction 
Products Ltd., Vancouver, and 
will absorb its operation into the | 
Sterne organization. | 

Canadian Construction Prod-| 
ucts has been affiliated with 
Sterne for 20 years, acting as 
Western Canada associate manu- 
facturer and distributor for Brit- 
ish Columbia and Alberta. 

A new building now under 
construction in the Lake City In- 
dustrial Park area of Burnaby, 
B.C., will comprise 10,000 sq. ft. | 
of manufacturing and warehouse 


| 


| space plus sales offices. Industrial 


Leaseholds Construction Ltd. 
the builder, 


is 


Seaway Cruises Big Hit, 
Few Canadian Passengers 


| 


Oranje Line had only one pas- 
senger from Toronto, But it had | 
a number from other Ontario} 
|centres including some from as 
far away as Timmins, 

Although Home Lines cruise 
ship Stella Maris made a sched-} 


|uled stop at Toronto and could 


take passengers aboard 
red tape made it 
for the tourists to 
make the complete circuit and 
return back to Toronto, 

The reason: Stella Maris flies 
the Panamanian flag, and under 
the Canada Shipping Act, no 
carrier may take 
passengers from one Canadian 
port to another, although it may 
take them from a Canadian to 
a U.S. port and back to a Cana- 
dian port (FP, May 2,°1959). 

Only a few Toronto passen- 
gers agreed to the inconveni- 
ence of embarking at Toronto, 
disembarking at Montreal and 
returning home via plane or 
train. And it unlikely that 
the line “pushed” the shorter— 
and therefore cheaper — cruise 
when it could fill the ship with 
full-fare roundtrippers., 

Home Lines carried more To- | 
ronto tourists on the July and 
August cruises from Quebec to 
St. Pierre and Miquelon than 
on 13 Seaway cruises, according 
to a company official. 

Canada Steamship Lines,| 
which does have the right to 
take passengers from one Cana- 
dian port to another, continued 
with its traditional Saguenay 
and east St. Lawrence cruises} 
during the peak summer months | 
this year, It did operate on the 
Seaway during the slacker 
months, but only on a charter | 


here, 


is 





| basis. 


Next year CSL may have 


Seaway cruises as 


St. Lawrence Seaway 
will be kept open, weather and 
ice conditions permitting, until 
Nov. 30 this year, the St. Law- 
rence Seaway Authority has an- 
nounced. 

The Welland Canal will remain 
open until Dec, 15 and the Sault} 
Ste. Marie Canal until Dec. 12, 

No vessels will be able to move 
on the Welland after Dec. 15 .s 
unwatering will take place im- 
mediately after that date to per- 
mit a start on improvements to 


canals 





| the canal. 


SS 


CONSTRUCTION PRIZE 

George F. Ross, of Vancouver, 
has been awarded $150 prize in 
the Canadian Construction Asso- 
ciation’s annua] competition for 
theses on construction subjects. | 
He is a 1959 civil engineering 
graduate of University of British} 
Columbia. Ross won his prize for | 
a thesis on the Taft Overhead 
Bridge which was concerned with | 
construction of a railway over- | 
pass bridge on the Trans-Canada | 
Highway near Revelstoke, B.C. ‘| 
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SAIL MATSON FOR A COMPLETE 
HAWAIIAN VACATION 


..-be a carefree, sun-lazy Matson vagabond, 
sailing to and from the new state of Hawaii via the 


55 LURLINE, *S MATSONIA. Fares from $315 Round Trip. 


Double your vacation fun! Enjoy Ha- 


waii during its gala statehood celebra- 
tions and addea holiday at sea aboard 


a Matson Resort Afloat! This extra 
vacation can be yours at little more 
than the cost of transportation! 

Time short? Fly to Hawaii.. 
return on the LURLINE 


or MATJSONIA to California. Don’t 
delay your travel treat of a lifetime! 


your visit, 


.then after 


414 


xx The only all First-Class, completely air-conditioned 
ships in Hawaiian service. 


A Coannsle Resort Vacation 


at Sea 


days aboard ship. And you wish it took longer! 


sy Superb meals, smartly appointed-stateroom, fa- 
mous Matson service—all included in your fare. 


tx Fun-packed program of gay shipboard activities 


Your never-to-be-forgotten Matson 


Resort Vacation Afloat is only as far 


away as a phone call. 


See Your Travel Agent 
or Matson Lines Office 


and genuine Hawaiian entertainment. 


’ 
xx Swimming pool, spacious decks and lounges. 


ALL FOR AS LITTLE AS $175 ONE WAY 


SPACE AVAILABLE ON THESE FALL SAILINGS. 


From San Francisco to Honolulu — Oct. 26; Nov. 2 
From Honolulu to San Francisco — October 26, 31 
From Los Angeles to Honolulu — Gct. 20; Nov. 13 
From Honolulu to Los Angeles — November 7 


1047 Alberni St., Vancouver, B. C. * 


MUtval 3-9101 


MATSON NAVIGATION COMPANY © Offices: New York, Washington, D.C., Chicago, San Frapcisco, Seattle, Portland, Los Angeles. San Diego, Dalles, Honolulu, Vancouver, 8. C. 


Are your pockets 
with credit cards? 


bulging 


If so, guard them with even 
more respect than you do cash. 


| Make frequent checks to see the 


bundle is complete. ° 


If some are stolen, a thief can 
live well—at your expense — 


| until the loss is reported to the 
|eredit organizations concerned. 


In these “charge 
when you can travel, stay at a 
good hotel, hire a car, buy gas, 
oil, car repairs and even get cash 
on credit, a stolen credit card 
can mean much more to the thief 
than the pickings from 
pocket or wallet. 

A credit. organization 
cancel the holder’s card 


it” days 


will 
and 


A eters aig: 


your 


issue a new one, once notified of 
the loss. 


But thé big danger is that you 
may not realize you have lost 
one or more of your stack of 


cards, You might not notice the’ 


loss of a card until the next time 
you want to use it. Meantime, 
someone else could be piling up 
some expensive chits for you to 
pay. 

Credit cards are becoming big 
business for crooks. Convictions 
for 
been made in the U, S. 


feiters, making substantial pur- 
chases on fake cards was re- 
cently uncovered. 


Diners’ Club and American 


now 


stealing cards have already | 


: s | multi-purpose 
In Canada, a ring of counter- | 





Express—two of the biggest all- | 


purpose credit card companies— 
hold the card owner responsible 
for all purchases made up to the 
time a written notification 
reaches their head offices. 
the case of Amex it is in New 
York; for Diners’ it is Los 
Angeles). You must give your 
name, address, card number and 
signiture. 


Most 
the 


oil e companies 
same way. 


Hilton, 


operate 


into 
race 


which got 


card last 
spring, claim that the holder is 
not responsible, In this case the 
store accepting the 


forged signature is responsible. 


hotel or 


Qantas Jets 
whoosh 


ey ae eh A 


to London, 


foo 


(In| 


the | 


Got All Your Credit Cards? Stolen Card Could Hit You 


a Hilton official at Toronto told 
FP. 

Retail stores usually do not 
require you to pay for purchases 
you have not made, even if you 
haven’t reported’ your lost card. 

But even here, to save em- 
barrassment, confusion and ac- 


|counting problems for yourself 


as well as for the store it is wise 
to report a loss immediately. 
EVERYTHING eonriebled with 
traffic of any kind from space 
travel research and the science 
|of tourism, aviation, sea and in- 
j\land navigation, highways, rail- 
roads, even mountain lifts will be 
featured at the third German In- 
| ternational Exposition to be held 


jin Munich from June to October, 
1965. 


— 


A Ee Siig MG ae 


Keep it under your hat, but now there’s a new way to leap the Atlantic! It’s by Qantas 707 Jets 
--. the same jets that turned the Pacific into a puddle! Less than 7 lickety-split hours from New 
York, barely 14 from Vancouver...with connections on around the world. (And kingly care goes 
with you all the way!) Want more facts? Tickets, too? Call any travel agent...or Qantas direct. 


QANTAS Austratia’s round-the-world luxury airline 


QANTAS 707 JETS TO LONDON from New York every Thursday and Sunday, 
Vancouver every Saturday. 


Hotel Vancouver, Vancouver, B.C. 


Also BOAC, general sales agents, in these cities: 
Toronto: 32 King St. West . . a 
Montreal: Laurentien Hotel, Windsor St. 
Winnipeg: Childs Bidg., 211 Portage Ave. "WH 2-2191 


. MU 4-823! 


EM 2-4981 
. UN 6-5861 
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BIRKS 
cH3 
The 
ring of 
distinction 


BOBABABaBR 


) 
; 


A gift to make the 
giving memorable . . . 
breathlessly beautiful 
and everiastingly 
magnificent—a fitting 
symbol of your devotion. 


Designed and created 
in Birks’ Jewel Studios, 
in 18kt. white gold. 
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‘Quebec Natural-Gas Seles Seorn Stamps, 
Up $4 Million Since June ‘Latest Bonus: 


MONTREAL (Staff) "— New 
business attained by Quebec 
| Natural Gas Corp. since June 1 
will represent additional annual 
| revenue of $4 million, according 


| finaneing and to anticipated cash | 
generation, we propose to obtain | 

| the balance of the required cash | 
primarily through the issue of 


| debt securities with about $3.5) 


Green Money | 


From Our Own Correspondent 


CALGARY — Merchandising 


|to executive vice-president! million of common stock,” | Stamps are getting @ run for 


Leonard Milano. 


| He told the New York Society 
|of Security Analysts that new 
| gas business either connected or 
| contracted in the 17 weeks end- 
| ed Sept. 25 was more than seven 
| billion cu. ft. 


This is nearly one and a half 
times the entire volume of gas 
| sold in fiscal year ended June 30. 
| Giving effect to September 
| financing, Quebec Natural Gas 
| capitalization is about $70 mil- 
lion (FP, Sept. 12). Company 
expects to expand this to about 


$95 million by mid-1963, ac-| 


cording to Milano. Construction 
| expenditures for four years end- 
ied June 30, 1963, will be ap- 
| proximately $44 million, 

The breakdown: 


| 13% 


| Milano said. 

“As a matter of fact, if our) 
earnings estimates are attained | 
‘and if two thirds of our outs 
|standing warrants to purchase 
| common stock are exercised, we 
|would be able to finance the | 
four-year copstruction program | 
without the sale of additional | 
}eommon stock.” 
| Company looks for a steady) 
improvement in capitalization | 
|ratios beginning with fiscal | 
1962. 

Its, estimate: 

Mortgage debt will constitute | 
| 39% of total capitalization and | 





|bentutes 24%, preferred stock | 
and common stock 24%. | 
Currently figures are: Mort- | 


their money in Alberta grocery 
chain stores. 

Jenkins Groceteria Ltd., a 50- 
year-old Alberta’ chain last'| 
week countered Loblaw’s intro- | 
duction’ of stamps by offering | 
cash prizes for each $100 pur- 
chase. 

Jenkins has 44 stores in Al- 
berta. 

Late last month Loblaw 
aroused protest with its intro-| 
dution of merchandising stamps. | 

The Alberta government was | 
approached on the legality of| 
these stamps. 

So far no action has been tak- | 


isurplus on June 30, 1963, de-| en but an official of the attorney | 


general’s department told FP 
legislation may be introduced to 
eliminate “stamps of any kind” 


About $12.3 million in fiscal | 8@8@ debt 31%, unsecured debt |in chain stores. 
| 1960; $12.4 million in fiscal 1961;|37%, Preferred stock 21% and 


|} $9.2 million in fiscal 1962; $10 
| million in fiscal 1963, 
“In addition to the September 


Born on the South African Veldt, now 
worn around the world. First choice for casual 


common equity 11%. 


| Part of company’s new busi- | 


|ness from June 1 to Sept. 25| 
includes firm orders for 13,400) 
jadditional major appliances 
which will produce annual con- | 
|sumption of 720 million cu. ft. 
|and revenue of about $1 million. 


De Havilland 
Sends Plane 


Jenkins’ move was a counter- 
measure to Loblaw’s stamps, | 
which, although causing mixed | 
reactions are attracting custom- | 
ers. 

Jenkins hopes to steal Lob- 
law’s thunder with its game 
cards containing ‘punches’ total- 
ling $100. 

Once the customer purchases 
a $100 worth of goods, she is re- 
quired to answer a simple ques- 
tion. 

When she does, a Jenkins’ 
store manager tears out a seal | 
pasted on the card. 

The customer receives a cash 
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Before A Sod Was 


MODERN PLANT OF MANNING, MAXWELL & MOORE OF CANADA, LTD. 


The modern 
plant of Man- 
ning, Maxwell 
& Moore of 
Canada, Lid., 
containing 32,- 
000 sq. feet and of “cur- 
tain wall’ construction, is 
the Canadian manufactur- 
ing headquarters for 
many diverse types of in- 
dustrial products which 
are serving practically 
every kind of industry 
throughout the world, 
‘Thiese include 
bronze 
safety 


products 
pressure gauges, 
and steel valves, 
and relief valves, indus- 
trial thermometers, tem- 
perature regulators, cranes 
and hoists. 


For the process industries, 
the company is Canadian 
headquarters for “Ameri- 
can-Microsen”’ electronic 
instruments to measure, 
transmit, and control pro- 


*This action is typical. When a new 

industrial plant is being planned 
for Canada, invariably a copy of 
Fraser's is one of the first pur- 
@hases by those responsible for 
erection, machinery and supplies. 
instances, FRASER’S is 
on hand even before public an- 
nduncement of the project. 


In many 


Such newcomers to Canada need a 
complete purchasing reference in 
the early stages of development. 
They, like long-established Cana- 
dian companies, find FRASER’S 
indispensable for specifying and 
locating the thousands of products 
required by an industrial plant. 


This is another reason why 
FRASER’S is first choice by in- 
dustrial purchasers — first choice 


by industrial advertisers. 


THE FINANCIAL POST is 


Turned.... 


They Purchased 
Jb Lvs 


MANNING, MAXWELL & MOORE 
OF CANADA, LTD., USED FRASER’S 
CANADIAN TRADE DIRECTORY TO 
LOCATE SUPPLY SOURCES* 


Even before construction began on their plant 


at Galt, Ontario, the company subscribed to 
FRASER'S CANADIAN TRADE DIRECTORY. 


cess variables, 


‘‘Wherever there’s Purchasing...there’s FRASER’S” 


Fraser's Trade Directories Limited, 6835 De L'Epee Ave., Montreal; 49 Wellington St. E., Toronto 


wear from Canada to the Caribbean — from 
Beverly Hills to Boothbay Harbor. Unique 

construction ... superb British craftsmanship . . . 
extreme flexibility and 

lightness ... rugged, 

smart. Come in for a 

fitting, you'll 
“swear by” 
them. 


} 
WV | prize ($1 to $1,000) writt - 
| On orld Tour Ror the sad: written un 


| ° 
The Caribou, De Havilland | Canada Safeway and Domin- 


; jion Stores plan to stay away 
Aircraft of Canada, Ltd.’s trans- ; ; 
port aircraft, this month leaves |from stamps for the _— being. 
on a world-wide sales tour. Ie 

The short take off and landing 
(STOL) plane will be shown to 
| potential buyers, military and 
| civil, in the U, K., Continental 
| Europe, Libya, Middle East, 
| Pakistan, India and Australia. 

Three of the $500,000 trans- 
|ports were last week turned 
over to the U. S. Army at a 
ceremony at Downsview. They 
were accepted by Lieut.-Gen. 
Arthur G. Trudeau, Chief of Re- 

'|search and Development, U. S. 
Army. 

Two more will be delivered to 
the U. S. Army néxt month, 
completing an order of five. 

De Havilland is banking on 
further orders from the U. S. 
Army after the plane has been 
evaluated. 

Some 26 mechanics and 14 
pilots from the U, S. Army have 
|been flying and studying the| 
aircraft for about two weeks. 
| They will continue tests in the 
|U. S., subjecting the Caribou to 
| about 1,000 hours of flying over 
about 10 months. 

U.S. flyérs told FP they were 
“impressed” by the Caribou. 
“It's a good airplane,” said one 
of them. 


| PILL. ONLY COMPLETELY 


EQUIPPED COAST-T0-COAST MOVER IN CANADA! 


$13.95 


Made in England. 
brushed leather, sand 
color, (genuine planta- 
tion crepe soles) 


a suggestion... 
you'll find them ideal for curling too. 


for nearest dealer, write or phone 
clarks 3543 danforth avenue, toronto, OX 1-1121 


First: Founded in 1888, Hill the Mover 
was the first Canadian company to use 
a motor vehicle: in 1911. 


First: In 1913 a Hill the Mover truck 
was the first Canadian moving van 
to reach New York, 


First: Hill the Mover inaugurated the 
first bus service in Canada, between 
Hamilton and Brantford, Ontario. 


First: Hill the Mover was the first 
completely mechanized firm of movers 
in Canada, 


First: Though hard to prove, Hill the 
Mover believes they were the first 

in the business with a packing service. 
First: In 1946 Hill the Mover carried 
the first household moving from Toronto 
to Winnipeg by an all-Canadian route. 


Hill the Mover is the one and only company in Canada 
owning its own vans, branch offices and warehouses 
from coast to coast, which can move your furniture from 
door-to-door anywhere in Canada, In addition Hill 

the Mover van line connections extend to every state 

of the United States. 


Hill the Mover is equipped to do the best for you. 

If you don’t want to move into your new residence 
immediately, Hill the Mover will store your furniture in a 
modern Hill owned and operated warehouse. Furthermore, 
Hill the Mover men—the nicest in the business! 

take care of your furniture as if it were their own. 


PAPER SLITTERS 


RAVAGES METAL SURFACES 


Downtime... . zero... this is an ideal now 
within reach through Deloro Stellite cobalt 
or nickel bose clioys. Where heat... from 
destructive jet engine inferno temperatures 
fotight, frictional wear . . . is responsible for 
downtime, vital parts produced By Delora 


If you’ve a move ahead, long distance or just around 

the corner, call your nearest Hill the Mover office for a 
free estimate. Check the number in the yellow pages 

Stellite, ot prices comparable to special of your phone book. 

steéls, offer incredible performance, : ; 

Achieve a new dimension for “NORMAL e / * 

DOWNTIME” with Déloro Stellite costings Write for your free copy of Hill the 


ond hardfacing. Mover’s ‘‘Check List for Easier Moving,”’ 
te Hill the Mover. 


OVER 70 YEARS OF SBERVICE 


Write for your free copy of "375 Ways te 


Speed Production, Cut Mointenonce." 


OFFICES AND WAREHOUSES COAST-TO-COAST 


Call Hill the Mover 

Head Office: Toronto Branch and Sales Offices: Summerside Halifax 
Dartmouth Chatham ‘Moncton Oromocto Montreal 
Peterborough Pembroke Ottawa Trenton Barrie Hamilton 
St. Catharines Clinton Sudbury Winnipeg Brandon Regina 


CANADA'S LARGEST HOUSEHOLD MOVING AND STORAGE COMPANY 
Calgary Edmonton 


Chilliwack Vancouver, - Victoria, , 


HARDFACING RODS 
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The October issue of 
COST AND MANAGEMENT 
Journal of the 
Society of Industrial and Cost Accountants 


of Canada 
P.O. Box 176 


European 


31 Walnut St. South Hamilten, Canede 


features 


PROFIT CONTROL FOR MANAGEMENT—Part Ii 
THE MANAGEMENT APPROACH TO INTEGRATED 


TOPICAL COMMENTS 
$5.00 per yeor 


DATA PROCESSING 
FORECASTING AS A LINE FUNCTION 


RYDER TRUCK RENTAL 


is pleased to announce the appointment of 


GEORGE MacDONALD PARKE 


as General Manager of its Canadian operations 
with headquarters at 225 Evans Road, Toronto. 


New managership—but the same high standard of 
truck rental service that has made Ryder Truck 
Rental famous from coast to coast! Renting from 
Ryder releases working capital, frees executive talent 
of truck-management responsibilities, enables you 
to budget transportation costs in advance. 


Large or small, your business can benefit by leasing 
trucks from Ryder. CALL TODAY FOR FULL 
INFORMATION! . 


RYDER TRUCK RENTAL 


of Canada Ltd. 


225 Evans Road * Cl. 5-3411 
Toronto 


Other offices: Ottawa, Kingston, 
Newmarket, Tillsonburg. 


THE ECONOMIC SCENE 
50c per copy 


DIVISION OF RYDER SYSTEM 


Roundup 


NEWS FROM THE BUSINESS 
CAPITALS OF EUROPE... 


By ERNEST WAENGLER 


West Germany has be- 
come the world’s No. 2 
exporting nation, behind the 
U, S. For the first time, the 
U. K. has been pushed back 
to the No. 3 spot. 


The main reason is the cur- 
rent prosperity in the coun- 
tries of Continental Europe, 
which are Germany’s D¥st 
customers. 


* 7 * 


The Swiss, still some ef the 
world’s foremost creditors, 


» are getting worried about the 


“sell-out” of their industries 
and other assets to foreign 
investors. 


In the past year, U.S. and 
German interests have 
bought heavily into some of 
Switzerland’s key industries. 


Newspapers are clamoring 

r “defence measures” that 
would prevent the country 
from being “colonized”. by 
powerful foreign concerns. 

They point: out that there 
has also been a vast increase 
in real estate purchases by 
foreigners, not only of villas 
and estates along the pic- 
turesque lakes but also of in- 
dustrial and commercial 
properties in and around the 
cities. 

In _ internationally-minded 
Switzerland, such talk has 
never been heard before. It 
could easily be the beginning 
of a significant trend in’ Euro- 
pean economic thinking. 


at aT 


A TRIBUTE TO YOUR PERFECT TASTE... 


SIMON’S 


STATESMEN 


’ Simon's Statesmen 20c—also available in Delmonicos 15c and Panetelas 1 5c 
Plus Provincial fax where applicable 


Experience 
is the best 
teacher 


We live and learn — and Stone & Webster 


engineers 


lived and 


leafned on 


important projects all over the world.. 


Steam and hydro-electric power stations, 
oil refineries, paper mills, chemical plants, 


hospitals, 


manufacturing facilities — in- 


stallations of all sizes and for many pur- 
poses have been planned, designed and 


constructed by 


specialists. 


skilled Stone & Webster 
This experience has taught 


them that every problem has a solution. 


If you have an engineering problem, put 
Stone & Webster’s experience to work 


for you. 


STONE & WEBSTER 


West Germany, by con- 
trast, sees only advantages in 
the increased influx of for- 
eign capital. 

Newspapers estimate that 
in 1960 about half of the $900 
million invested by the U.S. 
in other countries will be 
placed in Continental Europe. 

This, they say, will give 
Europe three valuable bene- 
fits: 

@ It will strengthen Euro- 
pean productive and competi- 
tive capacity. 

@ It will reduce economic 
fluctuations by “balancing 
out” inflationary , pressures 
and capital shortages. 

@ The silent partnership in 
the economic field will ‘be- 
come a firm basis for a unity 
of political aims. 


* 7 * 


Within two years Portugal 
will join the ranks of the 
automobile producing coun- 
tries. 

The government has sign- 
ed a decree authorizing the 
formation of a concern to be 
known as Fabrica de Auto- 
veis Portugueses, which will 
produce at least one type of 
small and one of medium size 
passenger cars, as well as 
light trucks and tractors. 

In the first year of produc- 
tion, the vehicles are to be 
made of at least 20% parts 
produced in Portugal. After 
six years, 60% of the parts 
must be Portuguese. 


* * 7 


Any reduction in the work 
week of the factory worker 
results in longer working 
hours by businessmen and in- 
dependent craftsmen, accord- 
ing to West Germany’s 
Deutsches Industrieinstitut. 

The institute has figured - 
out that, for every 100 hours 
worked by their employees, 
the owners and top manage- 
ment in commerce and trans- 
portation work 117 hours, in 
manufacturing 114 hours and 
in agriculture and forestry 
112 hours. 


+ * * 








France is working out a 
new form of profit sharing 
and participation in manage- 
ment by employees. 

While the present system is 
based on compulsory sharing 
of responsibility between 
management and “employee 





councils”, the new method 
provides for voluntary agree- 
ments, 


The new law offers tax ad- 
vantages to firms and em- 
ployees who agree to co-op- 
erate in either of two forms: 
> Contracts on wages and 
working conditions between 
an employers’ association and 
a union representing an en- 
tire industry; 


> Contracts within an indi- 
vidual firm whereby a 
proposal by management is 
accepted by at least two 
thirds of the employees ‘by 
which employees participate 
in the ownership, the profits 
or the productivity increase 
of the firm. 


No such agreement must 


three years and all must be 
submitted for approval to a ; 
government commission 
which decides whether they 
are in accordance with exist- 
ing labor policy and regula- 
tions. 


Robertshaw-F1 -Fulton| 


‘Names Directors 


G. A. Elliott, vice-president and 
| general manager of Robertshaw- | 
Fulton Controls Co, (Canada), 
has been named to the board of 
directors of the Canadian sub- 
sidiary of the giant U.S. controls 
corporation. 

The Canadian operation, set up 
about four years ago, manufac- 
tures automatic controls for gas 
and electric home appliances at a 
40,000 sq. ft. plant in Toronto. 

The U.S. company expects to| 
do about $75 million of business 
this year, about 15% of it for the 
armed forces, Thomas Arden, 
U. S. president, said. 

He could not see any of the de- 
fence business being shared by 
| the Canadian subsidiary since it 


be concluded for more than bE: 


OKOTOKS marks another step in the 
steadily broadening service being 
developed by TGS for industries in the 
States and Canada. Production from 
OKOTOKS, sitting on top of the vast 
“sour gas” field a few miles south of 
Calgary, Alberta, will add a significant 
tonnage to the supplies of Sulphur 
already available through TGS. to the 
expanding industries in the Pacifie 
Northwest. OKOTOKS is set up to make 
shipments of Sulphur in solid or 

molten form, 


TEXAS GULF SULPHUR COMPANY 


75 East 45th Street, New York 17, N. Y. 
811 Rusk Avenue, Houston 2, Texas 


Sulphur Producing Units: 

Newgulf, Texas * Spindletop, Texas * Moss Bluff, Texas 
Fannett, Texas » Worland, Wyoming 

Okotoks, Alberta, Canada 


...like the uses for Polysar rubbers 


Applications for Polysar synthetic 
rubber are as varied and numerous 
as the shifting patterns in a kaleido- 
scope. New types of Polysar are con- 
tinually being added to the range of 
synthetic rubbers produced by Polymer 
Corporation Limited. Each of them 


rubbers, you do not have up-to-date 
information to guide you in your 
choice of raw materials. Who knows 
. there may be a new product for 

you in a new Polysar from us. 
Within the world-wide Polymer 
organization there is a representative 


Registered 
Trode Mork 


POLYSAR 


SYNTHETIC 
RUSBERS 


jis largely research and develop- 
ment rather than production type 
of business. 

Arden does, however, expect, 
the Canadian subsidiary to ex-| 
pand into the manufacture of in- ls 
dustrial controls. i° 


helps to create new rubber products 
or improve existing ones. 

If you have not recently investigated 
the potential of Polysar synthetic 


CANADA LIMITED 
44 King Street West — Toronto 1 
917 Lancaster Building — Calgary 


ready to advise you. A letter to the 
Marketing Division, Polymer Corpo- 
ration Limited, Sarnia, Canada, will 
put him in touch with you. 


Produced by 
POLYMER CORPORATION LIMITED 
Sarnia + Canada 





Fee Hikes 
Bring $25,000 
To Manitoba 


From Our Own Correspondent 
WINNIPEG—A boosted scale 
of fees for service supplied by 
Manitoba’s Municipal and Pub- 
lic Utility Board will bring the 
province about $25,000 in addi- 
tional revenue. 


Higher fees for filing court 
documents and for registrations 
in land titles offices — some of 
them unchanged for 20 years — 
have gone into effect. 

The Municipal ‘and Public 
Utility Board also has been svb- 
divided: One half for public 
utilities, the other exclusively 
for municipal matters, No ap- 
pointments have been made. 

Municipalities will be hardest 
hit by the new schedules, which 
are: 


@ Filing application for author- 
ization of a debenture issue by 
a municipality, school or hos- 
pital district: $10 plus 25c for 
each $1,000 debentures, maxi- 
mum fee $250. 


@ Application for cancellation 
or approval of subdivision plan; 
for variation of building re- 
striction caveat or bylaw; 
amendment to town planning 
scheme; appeal from ruling of 
& zoning board; or appeal 
against equalized assessment: 
$10. 

In the public utility section 
the new fees are: 


> Application for change of 
rates for gas, water, transit, 
telephones: $10, plus one tenth 
of 1% of estimated increased 
revenue in first full year of op- 
eration: maximum $500. 

> Authorization of a _ public 
utility capital issue: Filing fee 
$10; plus one fortieth of 1% of 
amount of issue; maximum fee 
$250. 

> Application for approval of 
negotiated beer prices between 
the liquor commission and 
breweries: $100. 

Changes in existing fees are: 
@ Broker’s license under the 
Securities Act, and license for 
issuer of a security: Increased 
from $25 to $50. 

@ License for a security sales- 
man: Increased from $5 to $15. 


® Agents and salesmen operat- 
ing under Real Estate Act: 
Registration increased from $15} 
to $25. 

@ Amendments or reinstate- 
ment of registration certificate: 


$5. 


1 


Neon Purchases 
B.C. Sign Firm 


Neon Products of Canada Litd., 
Vancouver, has purchased all as- 
sets, except the building, of Sign 
Kraft Advertising Ltd., Vancou- 
ver. Price of the transaction was 
not disclosed. 

All of Sign Kraft’s existing ad- 
vertising contracts and bulletin 
boards have been taken over. The 
acquired company will be op- 
erated by Neon’s wholly-owned 
subsidiary, Seaboard Advertising 
Co. 

Arthur B. Christopher of Van- 
couver has been appointed a di- 
rector of Neon Products. 


_ 





Qe ANNOUNCEMENT 


LANE KNIGHT APPOINTED 
PRESIDENT OF MASTER 
BUILDERS INTERNATIONAL 


LANE KNIGHT 


Lane Knight, president of The Master 
Builders Company, Limited, Toronto, hos 
been nomed president of the newly form- 
ed Master Builders International, a sub- 
sidiory of American Marietta Company. 

Mr. Knight will resign the presidency 
of The Master Builders Company, Limited, 
to accept his new position, but will re- 
main o director of the Canadian firm. 

Executive offices and headquarters for 
the new company hove been established 
In Nossov, Bohames from where all mon-| 
wfacturing ond marketing facilities in| 
foreign countries will be directed. 

Knight, who will move to Natsou in 
eorly October to assume his new post, 
joined The Master Builders Company, Lim- 
Hed, in 1936. He was appointed vice 
president in 1940, vice-president ond 
general manager in 1945, and president! 
in 1957. 

A contributor te various technico! 
journals, Knight is well-known in the field | 
ef concrete construction. In addition te) 
directing the courses in concrete at Ryer- | 
son Institute of Technology, he hes acted | 
as Chairman of the Exhibition of Building | 
Materials and Techniques for the Ontario | 
Association of Architects, in a@ similor 
capacity for the Royal Architectural Insti- 
tute of Conado and was active in the 
formation of the Specification Writers 
Associction. 
rr wei tr 
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A touch of Monsanto starts her day... 


Her day starts like most days... she wakes, sits up, her feet 
touch the bedroom carpet. The carpet and rug industry uses 
more than 28 Monsanto chemicals — including Santochlor*, 
para-dichlorobenzine, employed as an intermediate in dyeing, 
as a deodorant and as a mothicide. 


A hurried breakfast to prepare, but first ... the news and 
weather. The radio industry, like many others, turns to 
Monsanto for tough, easily fabricated plastics — like 
Lustrex* for radio cabinets and components and Opalon* for 
wire insulation. Breakfast over, the next question is what 
dress to wear? The textile industry depends on Monsanto 


chemicals to help transform raw materials into crease-re- 
sistant wash-and-wear fabrics which shed their wrinkles in a 
minute. Heavens! Look at the time — where’s that lipstick? 
The cosmetic industry uses more than 29 Monsanto chemicals. 
Gloves, money, handbag and ten minutes to catch the bus 


“ee 


Her day has hardly started, yet wherever she turns, whatever 
she does, wherever she goes, Monsanto chemicals and plasties 
are there with her... making her work easier, her day pleas- 
anter, her life richer. Take time out of your day to talk to a 
Monsanto representative, perhaps he can make your life 
more pleasant, too. 


MONSANTO CANADA LIMITED 


MONTREAL * TORONTO « OAKVILLE «© EDMONTON ¢ VANCOUVER 


.-. where creative chemistry works wonders for you 


*Trade Marks Rec'd 
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eee Activity at | Peak, Alberta Sets Price of Milk 


Purchasing Agents Report | To End Three-Month ‘War’ 


Canadian business activity 
has picked up again after a late- 
summer downturn, the October 
bulletin of Canadian Association 
of Purchasing Agents says. 

There is growing concern over 
possible effects of U.S. steel 
strike. 

But so far there has been no 
“significant adverse effect.” 

Key indicators in the associa- 


tion’s monthly survey reflect | 


new peaks of activity, with 50% 
of surveyed companies reporting 
a pick-up in new ordets. 

It compares with 30% report- 
ing such an upswing in last 
month’s survey. 

Other highlights of the bulle- 

tin: 
@ Demand for basic construc- 
tion materials has fallen off 
slightly, mostly because of a 
slow-down in house building. 

Supply picture is good with 
resumption of production in 
western lumber mills. Prices are 


CALGARY — A provincial 
government edict has ended the 
milk war in Calgary. 


slightly below those of a month 
ago. 
@ Prospects for fall and winter 
months are bright for all classes 
of paper. 
Prices should remain firm. 
Paperboard mills in B.C. re 


Utility Commissioners, finding | 

| its regulations governing whole- | 

|sale milk prices (FP, Aug. 8,! 
~ | Oct. 1) was not enough to stop 

port upswing in business, ‘with| ithe three-month old milk war 

some mills booking a month} 

sled has now fixed retail prices. 


Demand for all grades of fine} This edict, made late las st | 
paper in September was ahead | Week, ordered grocery stores to| 


of previous two menths. Coated | charge customers the same 
papers have been. particularly| Prices as home delivered milk 
strong. | (standard 22c qt., homogenized 
© Output of newsprint in| 22% qt). Wholesale price is 
August was largest for any| fixed at 21.5c qt. ; ; 

month since October a year ago,| Im effect, the board’s ruling 
and was up 6% over August,| eliminates ‘milk price competi- 


| 1958. About 71% of.U.S. supply | tien, both wholesale and retail. | 


was from Canadian mills, up| The Board fixed a penalty of 
9.7% from August, 1958. |$25 to $250 per day fine for 
Output is running at about} non-compliance. 

85% of capacity. If North Amer-| The board also outlawed the 
ican recovery continues, demand | twin-pack (two 1 qt.) cartons 
should take care of additional| which were sold as half-gallon 
‘capacity | built up in recent years. | quantities (the only firm sell- 

——___—— — jing %gal. cartons of milk is 


Olivetti Buys i in Underwood |-—— 
In Bid for Bigger. Market New Uses ter Bentonite 


Olivetti, world-wide Italian 


typewriter and office equip-| 


ment firm, is expanding its in- 
terests abroad through control 
of Underwood Corp. in U.S 

But, for now, it may not 
affect Canadian operations of 
either firm. 


“All Underwood operations|about to open in Montreal, | }oil drilling fluid but also for} 
lover 60 dealers and several) fire-fighting. = 
| hundred -retail outlets handling | Forestry department officials 


abroad, including the Canadian, 
are to continue without change 
for the time being,” a Canadian 
Underwood spokesman says. 
Olivetti is reported to have 


acquired a 33.6% interest in| 
Underwood through purchase of | 


a block of treasury shares, 

It is understood that in the 
U. S. the move could lead to 
distribution of some Olivetti 
products by Underwood, close 
co-operation in research and de- 
velopment between the two 
firms. 

In Canada, the Italian firm’s 


subsidiary, Olivetti (Canada) | 


| Ltd., was formed about five | Spur Alberta 


years ago. It distributes type-| 

writers made in an Olivetti er erenpentens 

Scotland plant and imported to| EDMON TON Ra Alberta He 

Canada. |making its extensive bentonite 
The Canadian company has | eds serve a dual purpose. They 

three branches with a fourth| 2ré being used not only for an 


the portable typewriter line. | 58Y dumping of a mix manufac- 
Underwood. founded here be-| tured from bentonite . helped 
fore turn of the century, manu-| Check many serious forest fires. 


factures typewriters and add- Aircraft were used to deliver | 


ing machines in Canada, and | re liquid bentonite to check 
handles other .office equipment | fires in mountainous areas. 

lines of U. S. Underwood and}. The liquid was used to plaster 
European makers, trees in the fire zone and it con- 


One of latest lines to be taken | tinued to spread after reaching | 


on, punched card accounting | the ground, setting up obstacles 
machines and other equipment | 48ainst the flames. It is effective 
of British Tabulating Machine | for 24 hours. : 

group are distributed in Canada | A scouting plane spots the fire 


under agency agreement. j}and a ground crew dumps a | 


——eoeEeEeEeEeEeEeEeEeEeEe————— — | bentonite mix on trees near the 


fire. 
New uses are expected to in- 


THE NORTH RIVER INSURANCE COMPANY | crease bentonite production in 


| Alberta, replacing supplies 


NOTICE is hereby given that The North River Insur- | which for some years have been 
ance Company has received from the Department of || imported from Wyoming, in the 


Insurance, Ottawa, Certificate of Registry authorizing || 
it to transact in Canada the business of Automobile 


|U.S. 
| Bentonite is used chiefly to 
{control the viscosity or sticki- 


Insurance, in addition to the classes for which it is nes of oil well drilling mud. 


Other uses: As a decolorizing 


The Alberta Board of Public | 


| Purity Dairy of Lethbridge and | 


Calgary). 


Grocery store officials were | 


| critical of the board’s action. 


to deliver milk to our store than 
| it does to the homes, Milk price 
in stores should be lower.” 

“This is just another way of 
»| subsidizing the dairies who de- 
| liver to homes,” another grocery 
store manager told FP. 

A Purity Dairy official whose 
firm doesn’t have Calgary home 
delivery said the board’s order 
was “plain discrimination”. 
(Purity is facing four charges 
for violations of the utility act.) 

Officials of four of seven 
dairies operating in Calgary 
welcomed the new price regu- 
lations. 

“This milk price competition 
was going on just a little too 
free,” said one dairy official. 


“We are operating on low mar- | 


gins and we lost retail store 


customers at the same time dur- | 


ing this price war.” 


Production 


as a cagalyst for the cracking of 
petroleum. 

The first Alberta bentonite 
manufacturing plant (FP, March 
14) was opened this year at 
Rosalind, 25 mi. southeast of 
Camrose. 


Cost of the plant was estimat- 
ed at $400,000. 

It was built by Magcobar 
Mining Co. Output has been 
estimated at about 12,000 tons a 
year. Estimate of the reserves in 
the area is about 700,000 tons. 

At Onoway, about 50 mi. west 
of Edmonton, a second bentonite 
{plant has been built, Baroids of 
Canada Ltd. 

It is expected to be in opera- 
tion shortly. 

An incomplete estimate puts 
the reserves of all grades of 
bentonite in this area at about 
300,000 tons, 

NURSING CONSULTANT 
The experience of Denmark in 
home nursing care and home 
nursing services will be brought 
to Canada through a visit of Miss 
| Eli Magnussen, chief of the nurs- 
ing section of the National Serv- 
ice of Denmark, She has been 
appointed a short-term consult- 


One said: “It costs much less | 





DECORUM 


for fine office interiors 


Proper office furnishings, planned by design 
specialists, increase prestige, lift morale, and raise 
office efficiency. 

C. F. Haughton’s new office furniture showrooms and 
Design Division at 515 Yonge Street, Toronto, 
present office furniture settings that will provide the 
visual inspiration so necessary when planning 
expansion or remodelling. 

A number of individual executive offices are 
authentically displayed —- and general office 
furniture and accessories can be viewed under 
realistic conditions and actual settings. 

We invite you to visit us and see for yourself how 
creative planning by experts, can benefit your 
company. 


C. F. Haughton Limited - 


HEAD OFFICE: 2941 EGLINTON AVE. EAST, SCARBOROUGH, ONTARIO 
SHOWROOMS: 515 YONGE ST., TORONTO - AM, 1-7153 


already registered. ; - 
DATED at T to, 21st S be | agent of various oils, as a'bond- tary Bureau, regional office for 
at Toronto, 21st September, 1959. |; nr ; Pa 
, p , ) | ing agent in foundry sand molds, the Auiechcas of Cie Wark Manith 
W. G. CHAPMAN, Resident Secretary. |/#8 # carrier for insecticides, @| Organization. Miss Magnussen | 
r ee in cleaners, a filler in| will visit Ottawa Dec, 5 to 12| 
paper and _Tubber products and! during a tour of the continent. 


Now dual printing is combined with fully automatic accounting! B k RRO bi GHS 


BURROUGHS , 


Now dual printing is combined with fully automatic accounting 
With Burroughs new series F-5000 Dual Printing Accountins 
Machine, there are no extra operator decisions and no extra key 
to punch. The machine prints identical figures—simultaneously— o: 
two original records. Balances are automatic without key depression. 
And you get new speed and flexibility. Here's why: 


NEW SPEED: Faster printing time speeds machine operation, 
Fl | y which is 100% automatic. 33%% reduction of posting cycle 


shrinks work time. NEW FLEXIBILITY: Dual printing is applicable 


to a wide range of accounting jobs. Programming capacity is in- 
Al | OMA 1c creased up to 100%. Memory capacity is fully utilized. 


Burroughs Burroughs 


With Burroughs new series F-5000 Dual Printing Accounting F 5OOO F 5OOO 
which is 100% automatic. 33%% reduction of posting cycle 
shrinks work time. NEW FLEXIBILITY: Dual printing is applicable 
AUTOMATIC , | aacity | 
Weigh these merits, together with the F-5000’s keyboard input an Weigh these merits, together with the F-5000’s keyboard input and 
252 digit memory, against your accounting jobs. For deine, 252 digit memory, against your accounting jobs. For details, 
phone our branch. Or write Burroughs Adding Machine of Canada, )} \ TI | \ e phone our branch. Or write aot Adding Machine of Canada, 
= DUAL DUAL = 


Machine, there are no extra operator decisions and no extra keys 

to punch, The machine prints identical figures—simultaneously—on 

two original records, Balances are automatic without key depression. TR T 

And you get new speed and flexibility. Here’s why: 

NEW SPEED: Faster printing time speeds machine operation, FULLY 

to a wide range of accounting jobs. Programming capacity is in- 

creased up to 100%. Memory capacity is fully utilized. 

Limited. Factory at Windsor, Ontario. Limited. Factory at Windsor, Ontario. Burroughs —TM 
Bur cowpea o .erane 


NEW DIMENSIONS | in electronics and data processing systems” 
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|U. S, Compact Cars Star (|Cdn. British Aluminium Loss| 
|In French Auto Exhibit 621,085 for Seven Months 


MONTREAL (Staff) — Con-]| months were lower than antici- 
solidated net loss of Canadian | pated with most being made in 
British Aluminium Co. for the | the U. K. Company, however, is 


THE FINANCIAL POST 
Directory of 


Chartered Life Underwriters 


FAMILY INCOMES 
PARIS (Staff) — When the) crisply styled Triumph Herald. ESTATES PENSIONS 


| 46th annual Automobile Salon| @ Rolls-Royce offered its first 


Greenshields & Co Inc 


MONTREAL 
TORONTO 
NEW YORK 
QUEBEC 
OTTAWA 
WINNIPEG 
SHERBROOKE 
LONDON 


Investment 
Dealers 


507 PLACE D’ARMES 
MONTREAL 


Affliate: 
Greenshields & Co Limited 
Stock Brokers 


A NEW MILD PIPE TOBACCO 


| closed here Sunday, the French| entry in the V-8 field. 





| Frenchmen who poured in under 


motor industry must have been 
wondering whose show it had} 
been. 

The attention-getters were 
the cars exhibited by foreign 
makers — the brand new U. S. 


compacts, and some high-style 
small cars from the U. K. 


The U. K. cars may have been 


| designed to please North Ameri- 


can tastes, but they also caught 
the. fancy of the thousands of 


the great glass dome of the! 
Grand Palais Oct. 1 - 11, 
There was little that was new 


| from the French motor makers. 


The popular Panhard had had 
a faceé-lifting, and the stylish 
Citroén DS and ID showed min- 
or identification changes. 


The starkly functional Citroén 
2CV appeared in blue —- the) 
first change from thé battleship | 
grey which has been standard | 
since the “ugly duckling” first 


| appeared at the 1949 salon. 


Among the U. K. exhibits: 
® British Ford drew crowds 
with its all-new Anglia, a low- 
priced four-passenger car with 
distinctly American lines. 
® British Motor Corp. featured 
its rock-bottom priced Austin} 


® Rootes Group star exhibit 
was the new Sunbeam Alpine 
(FP, Aug. 1), a fast 1.5 litre 
two-passenger convertible with 
removable hardtop, showing the 
styling influence of the 1955-57 
Ford Thunderbird. 

The Alpine is expected to be 
offered in Canada next spring 
at around $3,000, a spokesman 
said. 

At about the same time, Cana- 


|dians should also see the only 


car displayed by the Nether- 
lands — the tiny DAF (FP, 
Sept. 20, 1958) which features 
automatic transmission and will 
probably be priced at $1,550 in 
the standard version and $1,650 
deluxe. 

Among the U. S. makers, 
General Motors, Chrysler and 
American Motors showed their 
full 1960 range, while Ford dis- 
played its Fairlane 500 and 
Thunderbird. 

But the biggest crowds of all 
were clustered around the long 
awaited compacts. 

Visitors climbed in and out 
of Chevrolet’s Corvair, peered 
closely at its rear-mounted en- 
gine, and stood back to gaze at 
Ford’s Falcon on its revolving 


| A-7 and Morris Miniminor with | stage. 


“sideways” motor (FP, Aug.| 
29). 
@ Standard Motor showed its! 


Europe’s other two major mo- 
tor shows, London and Turin, 
will open Oct. 21 and 31 respect- 
ively. 


seven months ended July 31 
was $621,085, according to the 
annual report issued this week. | 

(Company this year changed | 
its fiscal year-end from Dec, 31 
to July 31.) 


Despite adverse effect of price 
reduction in aluminum and a| 
reduced volume of sales, loss | 
for the seven months was lower | 
than estimated at the start of | 
the year because plant reached | 
full production earlier than was 
expected, Chairman I, A, R. 
Stedeford says. 

The smelter, he adds, is now 
operating at rated capacity, 

Sales during the seven 


Set Lark Prices 
Below Big Three | 


Studebaker-Packard has cut 
prices $10 to $29 on six Lark 
models in Canada. 

Its lowest-priced two-door six- 
cylinder sedan will be ‘$2,397 — 
up $25 but still $85 below the 
“approximate” $2,482 figure an- 
nounced for Chevrolet’s two-door 
Corvair. 

Lark prices range upward to 
$3,610 for a new model, an eight- 
cylinder convertible. 

Production of Canadian Larks 
this year at the Hamilton, Ont., 
plant is scheduled at more than 
10,000, compared to 7,300 last 
year, said Gordon FE. Grundy, 
president of Studebaker-Packard 


'of Canada Ltd. ' 





making progress in developing | 
sales in Canada, Stedeford says. | 
At July 31, company had a 
substantial inventory of sale- | 
able metal due to reduced vol- | 
ume of sales, The bulk of this 
inventory has now been dis- 
posed of and it is expected that 
inventory will be maintained at | 
a low level for the balance of 
the company’s financial year. 
Company reports firm ar- | 
rangements have been made to | 
ship by water from Baie Co- 
meau during January, February | 
and March of 1960, Winter nav- 
igation is important to com-| 
pany’s operations both from the | 


| point of inventories and work- | 


ing capita] required. 
Here are the results for the 


seven months ended July 31. 
$3,732,045 


Profit from eperations .... 
Add income from investment in 
Manicougan Power Co. 
less depreciation ene 
Int. on funded debt amert. of 
bond & deb. discount & financ- 
ing expense 
Other interest 
Net loss . 


161,750 | 
2,428,216 | 


Fort Erie Firm | 
Will Supply | 
Plastic Material | 

Epoxylite of Canada Ltd. has) 


been formed to supply specialized; U.S. parent as Canadian supplier 
epoxy-resin plastic compound to| for these formulations. 


the Canadian market. 

Formulations are licensed from 
the Epoxylite Corp. of El] Monte, | 
California. 


80 Belsize Drive 


exclusive distributor. 


SAMUEL LITWIN, C.L.U- 


Estate and Business Insurance Analyst 


Sun Life of Canada 


Sun Life Building MONTREAL UN. 6-6411 


REG C. ELLS, C.LU. 


Specializing in Term Insurance Plans 
OCCIDENTAL LIFE INSURANCE COMPANY OF CALIFORNIA 
TORONTO 7 HU. 5-9800 


MAURICE E. THOMAS, C.L.U. 


Branch Manager 
THE EMPIRE LIFE INSURANCE CO. 


1520 WEST GEORGIA STREET, VANCOUVER 5S 8.C. MU. 1-8377 
Specializing in Estate Analysts and Business Insurance 


J. Roger Flumerfelt 
B, Comm., C.L.U. 


Estate Analysis — Business Insurance 
200 St. James St. W. AV. 8-1188 


Montreal 
London Life ins Co 


The company will replace the| duction of compounds for the en- 


tronic equipment, 


Holden Co. will continue as the coatings, this month. 


Epoxylite of Canada began pro-' at Fort Erie, Ont. 


capsulation of electrical and elec- 
for adhesives 
and sealants, and for construction 


Production facilities are located 


| +s |New Fluid Drive 
Brahadi Ss Can Boost Work 
(25% Over Normal 


A new fluid drive system for 
off-the-road vehicles has been de- 
veloped in the U.K. 

It can boost work output by 
25%, according to Dowty Hydrau- 
lic Units Ltd. 

Simple to operate, it means in- 
creased safety and reduction in 
driver fatigue. 

In the system, a single lever 
combining clutch, gear and ac- 

|celeration control replace the 
| conventional clutch and gearbox 
controls. 

It operates on the hydrostatic 
| principle, has been tried out on a 
| conventional tractor, diesel quarry 
locomotive and diesel road roller. 

Once engine is started, driver 
has only to move control lever 

| back and forward to make vehicle 
go forward-or.in-reverse, slowly 
or at maximum speed. No braking 
is necessary since neutral position 
|of lever lets engine tick over 
while wheels remain locked. 

Dowty’s Canadian affiliate: 
Dowty Equipment Canada Ajax'| 
Ltd., Toronto. 


| NOW 


THE, DAWN OF A ‘NEW DECADE IN: FINE-CAR MOTORING 


“PERFECT MILDNESS IN YOUR PIPE” 


Brahadi’s smoking tobacco is a special “Cavendish” 
blend of Mild tobaccos. Comfortably satisfying... 
a mild smoking tobacco with a delightful aroma. 
Brahagli’s is available at select tobacco stores. 


50¢ for 2 ounces 
Suggested Price. Plus provincial tax where applicable. 


| 
} 
| 
| 


Sceptre Four-Door Cruiser 


Distinctively Canadian in the Spirit of the 60s 


MCONAHCH 


WITH THE SMOOTHEST RIDE FOR YOUR FINE-CAR DOLLAR 


Everywhere you look in the 1960 Monarch, you will see 
things that are new and different and better. 

New styling with sleek, smooth-flowing lines; distinctively 
Canadian in the spirit of the ’60’s. A tasteful use of chrome 
and ornamentation without ostentation. Monarch is hand- 
some and broad-shouldered, a car with the timeless elegance 
of good taste. 

New “Comfort Zone” Ride. Yes, the famed Monarch 
ride is even better this year. You ride in the “Comfort Zone” 
cradled by the finest combination of bump-smothering 
features ever offered by any car in Monarch’s field. It’s the 
smoothest ride for your fine-car dollar. And Monarch’s 
handling ease is beyond anything you've ever experienced— 
until you've tried it, you just wouldn’t believe that a big car 
could be so remarkably responsive to your touch. 


Monarch interiors offer you new dimensions of comfort. 
Open the big, wide, solid doors that make entry and exit so 
easy. Relax in the deep comfort of thick foam rubber 
cu: ioning. Stretch your legs. There’s room to spare. The 
annoying centre tunnel that restricts leg room in most other 
cars has been cut "way down. There’s stretch-out space for 
six to enjoy the luxurious ride. 

New standards of V-8 performance and economy. Spirited, 
superbly silent and instantly responsive, the big Monarch V-8 
engines feature a new carburetor for extra economy and 
ease of maintenance. 

For 1960 you get more in a Monarch. You get so much 
car, so much quality, so much value for your investment. 
This will be obvious when you see the great new 1960 
Monarch—dawn of a new decade in fine-car motoring. 


THE 

NEW WORD IN 
COMMERCIAL 
FLOORINGS BY 
DOMINION LINOLEUM 


LING-GEOMETRICS 


PROBLEM: New flooring ideas to 
keep pace with new ideas in modern 
decor. Lino-geometrics solve it with 
Euclidean brilliance. These origina! 
designs with the beauty of pure 
mathematics are refreshingly flexi- 
ble in use. 

The illustrations show how a single 
tile can be cut to obtain the most 
exclusive designs...an economical 
method of creating original floors. 
Consult our designers for ideas or 
discuss your own sketches with 
them. For further information or 
literature, write Dominion Oilcloth 
& Linoleum Co, Ltd. 2200 St. 
Catherine St. E., Montreal. 


TWO DISTINCTIVE ROOFLINES «+ THREE SUPERB SERIES 
Monarch leadership in fine-car fashion is clearly illustrated by the two distinctive 
rootiines. Top, the Sceptre Four-Door Hardtop shows the smooth, sweeping 
contour of the Cruiser roofline. The Richelieu Four-Door Sedan, sketched at 
rigist, illustrates the straight-line roof with slim centre pillars smartly concealed 


behind the window frames. 
Three superb Monarch series invite you to the adventure of fine-car ownership 
the cconomical LUCERNE; the spirited RICHELIEU; the luxurious SCEPTRE. 


Certain features illustrated er mentioned are standard on some models, optional at extra cost on others. 


SAY, son OF DISTINCTION ON THE CANADIAN ROAD 


YOU ARE INVITED TO VISIT. YOUR FORD-EDSEL-MONARCH DEALER 


Available by-the-yard or 
in individual tiles in these 
4 types...all inlaid... 


MARBOLEUM * DOMINION JASPE 
HANDICRAFT * BATTLESHIP 


DOMINION 


LINOLEUM 
Dominion Oilcloth 

& Linoleum Co. Limited 
Makers of Dominion Linoleum, 
Dominion Vinyl Tile 

and Associated Products. 
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‘What the Man Said: 


We need a new look at 
Canadian economics... . 


|K. W. TAYLOR, Deputy Min-) large corporations has become | 
ister of Finance, in a special | an almost irrelevant person. 
ois ea Glades’ Radios @ “That in many instances the 
ofthe Dabversity “of Bas~| board of directors is virtually a | 
katchewan, Saskatoon: __|self-perpetuating body. 
, Sas : 


a “I believe we need to give|@® “And in a growing number 
%: |more thought and study to the |of cases the role of directors 
¥% | economics of private enterprise, | and management has been re- 
Fi “From the earliest days’ of | versed—it is now the top man- | 
t | settlement, government in Can- | #8ement that in fact selects the | 
ada has played an important board of directors, 
role in economic development— “This may be a ‘good thing’ 
from the/or a ‘bad thing’, but it has im- 
first canals | portant implications for a good 
to the lat- | many aspects of economic the- 
est pipe-| ory.” 
lites, ond In another part of his talk, | 
from tar- Seis ents 
iffs to hos- | ; ; 
pital in- “We need a new body of agri- 
surance, | cultural economics in terms: of 
“More -|rapid and changing types of 
over, in| mechanization, of highly spe- | 
those sec-/|cialized commercial farming, 
tions ofj|and recent trends toward inte- 
the econ-| grated production and market- 
omy in|ing. 
which the} 


“ideas in action” 

to-date and efficient 
directed by men who are 
ewer and better ways 
ffective at lower cost. 

- let him show 

to you. 


“The economics of natural 
govern~| resources needs reconsideration 


ment is}; sa : E 
-.| active, reasonably full and up- ae acai eee The weak link in the structure 
4, | to-date information is likely to | exploration and ‘discovery. ma- | of many close corporations 
) | be available. jor shifts in the world balance | today is the absence of a plan 
“For these reasons the great- | of available supply and demand to protect the corporation 
er part of economic studies in| (both of which are highly vul- against the stresses caused by the death 
Canada has tended to focus on|nerable to technological] of a stockholder. 
ee | mee) S08 Sega Sree When a stockholder dies, the widow or heirs may 
.* | ments have been active, to some | tions in costs of production and | demand a say in management or profits may have to 
~: | neglect of the private enterprise | transportation, C . : 
a | held. By ae be shared with a non-productive owner. Or the 
| “No one has yet fully re- deceased’s stock may be bought by a competitor or 
“There has been a good deal | thought the theory of interna- totally unqualified stranger. Any one of these 
& | of work on the nature and con- | tional trade in the light of both developments can cause ‘serious loss and even 
| | trol of competition and some) new techniques of trade con- disintegration of the company. 
work on the behavior of the|trojs or the new power-group- 
price system, aeons 
e | “We could do with a lot more 


| ings that are solidifying. An ideal solution to this problem is a buy and 
° oa | wiles < waieleie a dea header! sell  geppsadanaeeie by ene Life cS Pe T FACTU 03 RS 
a a ceteine at ye. el concepts as enterprise, both Business Life Insurance. Such an arrangement 
| tion, on s 
| 


TAYLOR 





The basis of Gage leadership is 

backed by Canada’s most up- 

envelope plant. Gage is 

constantly pioneering in n 

to make envelopes more effec 

Call a Gage field representative 

you what Gage idea power can mean 


The Difference is Ideas in Action 


E 
LIWElUbE 


: oes ‘ ; tees sharcholders the right to buy the 

a, ( €SS | public and private, incentives, pare INSURANCE m7 

, | activity and on the economics, security, and stability and equi- deceased's stock and provides necessary cash COMPANY 
|in addition to the politics, of ae ' : 


ae | ' librium needs. careful re-think- for this purpose. Meanwhile, there is no 
wy | the location of industry. 
GE #% | “Particularly, I would like to 


ing in terms of changing social interruption of management policies and the 
| and political philosophies. : heirs of the deceased are guaranteed a market 
® | see some broadly based and de-| , 
CUVEE ® | tailed studies on the economic There is also what one might 
i implications of the growth of | call the social economics of ex- 


A | management - control in large | P!oding metropolitan areas, 


HEAD OFFICE: 200 BLOOR ST. EAST, TORONT 


for their interest at a fair price. 


Ask the Man from Manufacturers in your 
A DIVISION OF W. 3. GAGE LIMITED 


locality to show you how this arrangement can 
MONTREAL *© OTTAWA + TORONTO #4 | corporations. “It seems to me that the large benefit your business — at very reasonable cost. 
BRANTFORD + WINNIPEG « OUVE 4 


*° “It is commonly realized: ;numbers of new industries lo- 
AL HERES TAG aaa ss 


/ f 
._ | catin in metropolitan areas 
“That the shareholder in —e. 2 ropol 7 — 
_| tend to bear only a minor frac- 
| tion of the real costs they col- 


lectively impose upon the com- 





“Should they be required to | 


|carry something close to the | 


‘Malayan = 
ay 


full costs they create for others | 


Be | | 
we might find a significant 
change in the balance of the This is automatic xerography. ss 
factors which presently deter- | 
. mine the location of industry. P 
“We do need good general | 
textbooks which relate theory : ae eee 


and analysis to the Canadian | 
scene, in general economics, in 
economic history, and in such 
- broad fields as money and bank- 
In a country committed to a policy of prorated gene ed 
industrial relations, and inter- 


economic and social development ee ee ee 
“A good beginning has been | 


. # = made in this direction especial- | 
a first-class telephone system ee ib by Seedon aaudecenk toe 
is a primary requirement | Pepe | IN | 





W. STUBBS 


Director-General Telecommunications, Malaya | BP Canada 


4 yf A os 

The new, independent Malaya, with its vast industrial potential, has 2 a Gets Stations 
embarked upon a vigorous programme of economic expansion which, in 36 oe 

due course, will be of tremendous benefit to its people. High on the list of § ’ ‘ 

priorities in this programme has been the provision of a really first-class 


system of communications which will not only cater for immediate needs es y Near Toronto | 
wae * nan 


but which can be expanded to meet increased development. 


MONTREAL (Staff) — BP 


This important system, planned, manufactured and installed by S.T.C. ie ‘ - 

for the Pan-Malayan Telecommunications Department, went into opera- Canada Ltd. has —— ed 16 
tion on 26th September. Its route of 270 miles, which cuts across some of new service stations in the To- 
the most difficult terrain in the country, will connect Kuala Lumpur and 


3 
® 
® 
Sin en. a ronto area, bringing its total re- 
Seremban with Malacca, Tampin, Kluang, Johore Bahru and Singapore, — tail outlets to more than 500 
and provides 600 telephone circuits with 240 telephone circuits on the spurs. : ‘ 
S.T.C. is very proud to have been chosen to play the major role in estab- 
lishing this new super-high-frequency or microwave main-line trunk 4 
telephone network—a tribute to the company’s wide experience in the 
development and manufacture of this type of system and to their proved 
ability to undertake complete installations in all parts of the world. 
= 
pf, 


(FP, May 23). 


By year’s end the Montreal- 
based subsidiary of British Pe- 
troleum Co. expects to have 
| 600 in operation. 


| Target is 800 stations by the 
end of 1960. 


MALAYA—ONE OF 16 COUNTRIES 
HAVING S.T.C. MICROWAVE SYSTEMS 


The new outlets, with sales 
lof 2,000,000 gal. a year, were 
“ oa it ae acquired from J. W. Perkin Co. 
Standard Telephones and Cables Limited pr hing a xa 
TELECOMMUNICATIONS ENGINEERS & a, as Stouffville, Markham and Rich- 

CONNAUGHT HOUSE - ALDWYCH - LONDON W.C.2 - ENGLAND «fn iiass mond Hill. 
/ CANADA: STANDARD TELEPHONES AND CABLES MFG. CO. (CANADA) LTD. ez. 
9600 ST. LAWRENCE BOULEVARD, MONTREAL 12 P.Q.. CANADA 


‘ 





Meanwhile work is progress- 
ing on construction of a refinery 
at Ville D’Anjou on the eastern 
end of Montreal Island. Sched- 
uled for completion in spring 
of 1960, it will have 25,000 b/d 
capacity. Main sources of crude 
are in the Middle East. 


Company began its marketing 
activities early in 1957 with 
ae - . eee ph Wherever low-cost, high-quality, volume copying is the need, look 
of Nov@herdG@uakec. | first to automatic xerography. A XeroX Copyflo printer turns 
+ gh adlastlt” Eicptiis stasteie out dry, positive prints ready for immediate use. Copies may be on ice for beaks A. A Se 


. oa information. 
only 120 are in Ontario. Deep- plain unsensitized paper, tfanslucent vellum, or offset paper 


F CANADA LIMITED 
oe Eee ae Leen masters. They emerge as rapidly as 20 linear feet a minute... a: ee 


1 i ° Toronto 2 
with one station and Kitchen- * eee Dept. 38 + 728 Bay Street, 
er-Waterloo with two. completely different print in seconds, 


Ihe Caceaitis phatih in ‘the: sxt | Just push the button... and copies flow! A Copyflo printer Ad Al Ol D 
two years to fill its eastern On- Offers the speediest, most flexible, most economical way to get 
* tario gaps, building up gallon- 


s a Bago copies precisely like the original from microfilm, original draw- xX a re Oo xX 
age aemands at can 

economically from the Montreal ings, or other documents. 

refinery. 
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| 
vp ourneet | ANNOUNCING (2% 
Waa OPEN YOUR OWN - 
PHILCO-BENDIX 


Rens of Nova Scotia (Torento)—;| Canada Wire and Cable Co. (Toron- 
EQUIPPED C. Meek, apoorned | supervisor,| te)—L. Thomson, appointed man- 


a. branches; J. M. Hayman,' ager, electrical distributor sales. 


supervisor, Winnipeg. 3 
KING KOIN | British Columbia Forest Products Canadian Food Products (Toronto) 
| (Vancouver)—D. L. Teens, | ap- —Alex R. McIntosh, appointed 


TO CLOSE ESTATE LAUNDERETTE || rissr=sss: ners: jc nang od oe 


ete division. | 


. | 
t te products business. Pit of good building cr bop a Canadian Industries Lid. (Montreal) | 
sand for every, purpote. Good acreage, buildings and modern = LESERVICE BUNS TFRELF |) DISTRIBUTORS | —L. V. Clegg, appointed general | 
seven-room dwelling. Southern Ontario. 


] | purchasing agent. 
Apply Box 693, The Financial Post, Toronto STRICTLY CASH BUS WANTED renatin Weed eines Ga. feel 


ronto)—A. C. G. Jarvis, appointed | 

— . REQUIRES ONLY A FEW Revere Ice Melter is a red-hot winter seller manager, conduit section. a | 
HOURS A WEEK FOR EF- || gvery home, building, institution, parking 

C H FE M { C A L S FICIENT MANAGEMENT. | lot, gas station and commercial establishment Canadian National Railways (Mont- | 

- MODEST INVESTMENT. | is a prospect. No messy residue. It removes real)—Edouard D. Angers, ap- 


- HIGH RAPID RETURN. | snow and ice 30 times more effectively than pointed solicitor, system head-| 
Well established chemical manufocturing and distributing firm wishes to . NO EXPERIENCE NECES- | sal ot $90, Dietsibaniee are weeted NOW. quarters; Edmond D. Pinsonnault, | 
ecquire companies engoged in the manufacture or soles of industriel SARY. 


- ‘ Salesmnen can make sensational profits durir = | solicitor for Quebec. 
chemicals in Canodo . eae VES’ | fall and winter. Revere Chemical Corp.,| Canadian National Railways (Mont- 
Plecse contact, in confidence: " MENT. TORY INVEST- || pox 705, The Financial Post, Toronto. pray a rely pelo gale oes 
lan G. Stewart, TOP | 7 AVA. it . = we | ' >| 
Vice President & Managing Director, : yy 2 ATIONS AVAIL Gordon A. pur. oregm super- 
Soden Chemicals Division, . COMPLETE PLANNING WHOLESALE FRUIT AND visor, piggyback operations. 
Witco Chemical Company, Canada, Limited, LAYOUT AND ENGINEER. VEGETABLE BUSINESS Canadian Provident (Quebec City) 
2143 St. Patrick Street, Montreal 22, Quebec. ING HELP. FOR SALE —Jean Jacques Tremblay, ap-| 
- PLANNED PROMOTION || Centrally located in City with plenty pointed associate director of 
PROGRAM. of refrigerated rooms. All year round agencies 
. DOUBLE LOAD, DOUBLE trade larce summer trade in resort 


| : areas. Large turn-over | Canadian Vertol Aircraft Ltd. (Ot- 
PLASTICS PROFIT. ; oe Box 658, The Financial Post, Toronto. || tawa)—Kenneth R. Patrick, ap- | 
: eats tei ett sae | pointed chairman and director. | 


ARE YOU COMPETITIVE? EQUIPMENT. Al a mums | Chesapeake & Ohio Railway Co. 


eT a BEL La FOR SALE | (Toronto)—-Michael J. Gallagher, 
lastics components will make your product cheap- » M COMPETITIVE 


| appointed general agent, Montreal. | 
SPORTS GOODS BUSINESS §| , 
er, lighter, stronger and more colourful. Consult COIN-LAUNDRY STORES IN o- ‘tom in, Manon Soin | Clover Farm Stores of Canada (To- | 


2 BU i iieely sf 
us for design, mouldmaking and lowest hourly THE BUSINESS Retail and Wholescle te dealers ronto)—Harvey L. Stephens, ap 


schools, colleges, institutions, clubs and | pointed director. i 
rates on injection moulding, WRITE, WIRE OR PHONE Conadian Government. 


I ) ' ° Retiri Commonwealth Construction Co, | 
WA. 4-8051 DONALD J. WHALEN Box 725, The Pisancig! Pest, Toronto (Toronto)—B. D. Crookes, ap- | 


EDMIR MOULDING CORPORATION Kain Laundry Sales Ltd. nian neeneeameennecs | ites: ER 


20 Cotlede St. TORONTO. ONT Crown Zellerbach Canada _ Ltd. 
296 BRUNSWICK AVE., TORONTO, ONT. aie FOOD BROKERAGE (Vancouver)—Orval ©. Cook, ep» 


WANTED pointed vice-president pulp and 
Ricbtistion Wiattuades af Dillcs mend paper sales; Frank A. Scott, move | 


Heavy Duty Commercial Laundry Established business. Partnership to Crown Zellerbach Corp. San 
Equipment for all of Canada. or interest basis considered. 20 Francisco, as assistant vice-presi- | 
years wholesale food experience. | | 


dent, newsprint and printing pa- | 
EXECUTIVE Box 734, 


per sales. } 
— a ; The Financial Post, Toronto 

D. Leuw, Cather & Co. of Canada 

CHRISTM S GIFTS ———— — ; (Toronto)—Leslie W. Pillar, ap- 
A pointed president. 

Dominion Steel and Coal Corp. 

FINANCING (Montreal)—J. M. Ellis, appoint- | 

END RS an | ed general manager steel sales. | 

Fruehauf Trailer Co. of Canada 

REQUIRED AVAILABLE (Dixie, Ont.)\—D. A. Grinstead, | 

for newly licenced | appointed assistant general man- | 


REALTY ager; W. Hampson, general sales | 

ONTARIO HOTEL BUSINESS AND | manager; L. J. Fennewald; factory 

SPE( TALI IES Commercial. residentials, 1st and |}| manager for Canada; R. Pugh, 
i 


| 
| 
} 


fe: 


¥ 


mT 


 & 


fully ui ed and ready to do 2nd mortgages. Construction loans, director arts and service for | 
lly equipp ; chattel loans, sale and Jease back P | 


S Me bl f “ | = f b . : business. Mortgage, Preferred realty, machinery and equipment | Canada. | Es is he wa 
uitable for al types a UsINEsS, and Common stock available Present jane dnesposen. peyments Gibson Brothers (Toronto)—A. W. al™® ) » ; , 
: : | . reduce eceivables - stall . : : . 
Salesmen will see you promptly if $30,000.00 to $70,000.00. Prin- notes, discounted and rediscounted Bruce, appointed executive vice- 
; ‘ Long term debentures. Re-organ- (ff | president and director. 
you write or phone cipals 


only, This licence in- ization, merger financing. Purchas- | ‘ | 
ini es of existing firms, new ventures, | Halifax Insurance Ce (Toronto) — 
cludes lounge, dining lounge, 


© oe. - 9 
stock issues of mining, industrial A. G. &. Griffin, ap ointed presi- you © > d [ d 
LAWSON & JONES fe eee rane Is eee a dent James Eat pda . aur-condawvttone 


e - | vears in financing Personal in- 
Limited vestment. Heintzman & Co. (Toronto)—B. C. 


| Heintzman, appointed sales and e 

London or Toronto Cc. R. SIMPSON, C.A. SYMINGTON-FIELD || merchandising manager; George eS vour hui hi ® 

n 1245 Wellington St., Capital Procurement Consultant | B. Byars, general manager To- e 

Ontario Ottawa 3, Ontario |i 501 YONGE sT. — TORONTO | ronto branch. 

' WA. 1-4022 Hill-Clarke-Francis Ltd. (New Lis- 6 
keard, Ont.)—-E. J. Wilkinson, ap- : 4 4 e a 
pointed director of purchasing. ; my Si ae i e 

Honeywell Controls Ltd. (Toronte) | 
—L, F. Wills, appointed general | 
manager. | 

Insurance Co. of North America (To- | 
ronto)—J. Douglas Craddock, ap- 
pointed assistant manager for 
Canada. 

Massey-Ferguson (Toronto)—W. D. 
Walker, appointed director of 
manufacturing. : - . . oan 

id your staff wilt in the oppressive 

National Life Assurance Co. (To- | D your staff It in PP 
ronto)—Charles C. Martin, ap- | heat and humidity? 
pointed director of agencies. 

Pacific Western Airlines (Vancou- : . ‘ 
ver)—Duncan D. McLaren, ap- | Did production lag and efficiency 
pointed vice-president and man- | 
aging director. 

| Standard Life Assurance Co. (Mont- 
real)—D. Ross McMaster, appoint- | : . ae ‘ 

| ed Canadian board of directors. | Were you made acutely aware of the need for an air conditioning 

| Stein-Hall Ltd. (Montreal)—Roger | 

| B. Sammon, appointed president. | 

Waterloo Metal Stampings Lid. 
(Waterloo)—Harold Bordman, ap- ' e e e ° e 
pointed president. . Were you thinking of doing something about it 














take a nose dive? 


system which would provide comfortable working conditions? 


—a Supply 
Business Sold 


The surgical supply business of 
Fisher & Burpe Ltd., distributors , J ‘s ‘ ‘ 6 
of medical supplies, has been sold Why not call in a Dunham-Bush engineer for a discussion? 
to American Hospital Supply | a ‘ . 

Corp., Evanston, sar wy He will advise you on the type of system most suitable for 

Fisher & Burpe will retain its } +1 4° * : se3 , 
whalie-aeeal; aubadieridn «Gh your building. Make a point of phoning or writing today. 
Lloyd Wood Co., Alfred Dunhill 

| of London Ltd., and Palmers Ltd. 
| Name will be changed to Finlay- 


son Enterprises Ltd., and business 

|earried on under the new name | 

with R. W. Finlayson continuing | 

as president. 

| A new company to be termed | 
- | under the Fisher & Burpe name | 

by the U.S. purchaser is to con-| 


tinue the surgical supply business | 140 Wendell Ave., Weston, Ontario 
in Canada without change in y 


management or staff. Branches Coast fo Coast 


++. Say next summer? 


May we suggest that NOW is the time for action before 
the memory of discomfort fades from mind. 





= 
Scellanis | The Dunham-Bush under-the-window unit illustrated 
here is ideal for existing buildings. Installed with a 
; : Z COMSTOCK INTERAMERICANA, S.A. | minimum of inconvenience, this unit provides complete 
Canada sy sales to the (Common Market are increasing | year ‘round air conditioning. It uses hot water or 


steam for heating and cold water for cooling. 
faster than to any other major market area a A teatllrs of Gee Cat tp the tree Speed fan cobra 


which allows individua! selection of air circulation. 


Six J. Walter Thompson offices serve Canadian exporters to Europe 


Export sales of Canadian goods and tains five fully-staffed offices on the you wish, we shall be happy to discuss 
produce to the European Common Mar- continent and an office in London. Al- _it or any of Western Europe’s 21 markets 
ket are up 67% over 1951—compared _ together, these offices have more than with you. Simply call or write the 
to a 20% gain for all other areas. 1100 people, on-the-spot representatives J. Walter Thompson Company Limited 

Why are Canadian companies selling who are in the midst of the great changes in either Montreal or Toronto. No 
more in Europe? Because of Europe’s happening almost daily. obligation, of course. DUNHAM-BUSH 
strong post-war economic recovery, but Has your company investigated the 


also because more and more Canadian selling opportunities in the Common The c: ; a manufactures 
businessmen are becoming alert to the Market? The J, Walter Thompson Com- Western —_— a. | a complete line 
opportunities of this rich new Common pany is making a continuing, on-the- Earopes 


Markets é 
Market. spot study of these opportunities, work- . of heating, 


. : : This book is 1. F. LAWLOR ‘ 
J. Walter Thompson Company main- ing in the Common Market itself. If proving an indis- | bar. ©. C Rethgeb, President, le pleased air conditioning 
pensable aid to com- | te announce the oppoin'ment @f Mr. J. F. d 
panies interested in this rich | Lewlor os Monoger, Comstock Interomeri- an refrigeration 
: ° > —_? ete ..235 | , S.A. with heedquorters ‘n P 
J. Walter Thompson Company Limited ae neg [Ei Repo of Ponomes covipment 
ae a : . Lowlor wi ise th 
1600 Dorchester St. West, Montreal, Que. + 600 University Avenue, Toronto, Ont. Thompson Company, published by McGraw- ie ae oe rar. ’ 
Montréal « Toronto + London + Paris + Antwerp + Amsterdam + Frankfurt » Milan - Johannesburg Hill. Available at leading bookstores or write countries of Central Americe, Republic of 
Port Elizabeth - Cape Town + Durban + Nairobi » Karachi + Bombay + Calcutta » New Delhi » Madras J. Walter Thompson Company Limited, Panama, Venezvelg and Colembie. 
Colombo (Ceylon) » Sydney + Melbourne + Tokyo + Manila « New York « Chicago + Detroit + San Toronto oF Montreal, for 10-day trial | Comstock Interamericana Is en eperet- 
Francisco + Los Angeles » Hollywood + Washington, D.C. + Miami + Mexico City + Buenos Aires examination. 300 pages—$18,00. ing subsidiery of the Canedien Comstock 
Montevideo + Rio de Janeiro * San Juan + Porto Alegre « Lima + Sao-Paulo + Santiago (Chile) eet Unites. 





A NE IN a PT 2 


2 MRT 


EPR LAL ORI 


ray eae 


REAL ES 


ATA , 
¥ Sree ea 


MARKET 


ATTENTION 
REAL ESTATE INVESTORS 


Very- sound real estate investments, name on sale and leaseback enter- 
prises, where the purchaser or owner of the building receives a minimum 
net return of 10% in addition to the mortgage ps 
confirming highly rated tenants as lessees 


ents. Strict investigation 


The soundest and most profitable real estate investn 
have proven that our vast experience and expert st profitable 
Should you contemplate purchasing, selling, ieasing, or desire the manage- 
ment or supervision of any type of Commercial Industrial real estate o 

type of real estate investment, be certain and obtain the 1 

results—contact our Mr. Lipton 


20,000 SQ. FEET DOWNTOWN 


OFFICE SPACE FOR RENT 
$3.00 PER SQ. FOOT 


Modern, air-conditioned, in the heart of downtown SITES, ten thousand 
sq. feet per floor, excellent natural lighting, beautiful lobby at a rental far 
below the prevailing rates of this choice district. For further particulars 
contact our Mr. Lipton. 


INDUSTRIAL BUILDINGS 
FOR RENT OR SALE 


16,000° sq. feet on 3 floors, excellent shipping facilities, heavy flooring, 
located in Acton, Ontario—favourable labour location—price $35,000.90 out- 
standing in all respects, For further particulars contact our Mr. Graff 


ents of our patrons 
advice is mo 


Industrial Buildings ranging from 5,000 sq. feet to 50,000 sq. feet, new and 
elder buildings, moderate rentals or sales. 


Exclusive Listings 


12 Shuter Street EM. 4-3161 -2 


Members of Toronto Real Estate Board 


FOR 6&6 


5000 


SQUARE FEET 


FACTORY 
SPACE 
FOR SALE 
OR RENT 


Street Level — Yonge Street 
AURORA 


(Minutes from Metro) 


FINANCING . 


R. A. BRIGGS - MORTGAGE DEPT. 
SHORTILL & HODGKINS LTD. 
REALTORS 


eRee 12 -— 90k Saee Aurora's Industrial Advantages 


Gre attracting many Manufacturers. 


See this brand new Building just 
completed and ready for occu- 
pancy. Ideal for Manufacturing 
or Warehousing. Excellent re- 
ceiving and shipping facilities, 
Central Heating 


Cali Mr. Stulberg 
WA. 5-2851 
Consolidated Building Corporation 


99 Avenue Rd. 
Toronto, Ont. 


FOR SALE 
or 
LEASE 
58,000 sq. ft. of ground floor 
building for manufacturing or waore- 
house use. 


Located Ogdensburg, New York, 
on the St. Lawrence River. 


OSTENDORF-MORRIS CO. 
33 Public Square TO 1-7200 
Cleveland, Ohio, U.S.A. 


EXCELLENT SITES 


In Downtown Calgary could be Hotel or 
Motel-Hotel with parking. 
Ninety-Seven Thousand Square Feet Now Available 
Write Geo. Kay at 
RICH REALTY 


Sixteenth Ave. N.W., Calgary, for particulars. 
Calgary's Largest Realtors 





We will buy as principals income producing 
property anywhere in Canada from Coast to Coast 


F. H. TOLLER 


Realtor © Commonwealth Bldg. « 


Ottawa, Ont. 





INDUSTRIAL REALTORS 


In Western Canada 


We will erect any building to suit 
your plons, for sale or lease, in 
Winnipeg or Western Canada. 


Choice sites from which to choose. 


A & L BUILDING 
FOUR SIXTY MAIN 


Winnipeg, Man. 


We arrange financing, selling or 
renting of dny commercial, indus- 
trial or business property. 


When locating in Western Canada, consult A & L, from planning 
to completion. Accurate advice with knowledge gained from 
experience in Winnipeg and Western Conado. Enquiries invited. 


OVER 50 YEARS OF SERVICE 





GUELPH 


FOR LEASE 10,000 Square feet floor space 
OR 
FOR SALE 20,000 Square feet floor space 


One block from Main Street, Stone and Brick Building, 
3 floors and basement. Equipped with Freight Elevator, 
Fluorescent Lighting, Sprinklered, Steam Heated. Very 


attractive terms for Lease or Sale. 
Box 724, The Financial Post, Toronto 





Executive Suite 
In our Little Penthouse up in the Sky 


Are you looking for a new address and a very pleasant and 
Juxurious one at that? Someone to whom a view is important for 
the Penthouse has a truly beautiful view from every one of its wide 
windows, set as it is, high up over Lake Ontario with a glorious 
sweep of water and skyline. The panorama of lights would be a 
soothing twinkling lure to relaxing. 

You walk into the deeply carpeted foyer, with its soft lights, 
mirrors and greenery, even before you ascend to your home on high. 
The Penthouse is, of course, very spacious—a charming living- 
dining room—32 feet long—with two 12-foot picture windows—three 
large bedrooms with two baths, a sparkling, modern, large kitchen 
and spacious hall. e two large balconies will let you have your 
sun and breezes according to your whim, and the weather. 

The rent is $300.00 per month. 
CL. 9-8431 Evenings CL. 1-9592 


415 Lakeshore Rd. ’ Toronto 14, Ontario 


RIMOUSKI 


Two modern single storey industrial 
or commercial buildings 25,000 square 
feet and 10,000 square feet respec- 
tively. Well located, suitable for 
store, warehouse or industrial build- 
ings for sale or for rent. Three miles 


from winter port at Pointe au Pére. 


FULL DETAILS ON REQUEST 
BOX 687 


The Financial Post, Toronto 


available, balance of about 20,000.00 sq. 


tors, completely modernized. 


AT AJAX, ONTARIO 
e On superhighway 401 

¢ 35 minutes downtown Toronto 

e Ample room for expansion 

e Lower taxes 

e Lower rentals 

¢ 130 processing steam 


Flexible leases for future expansion 


For complete details, phone or write: 


SLOUGH 
ESTATES 


H. W. BENDER LTD. (CANADA) LTD. 
191 Dupont St,, Toronto 5, Ont. Royal Bank Bidg., Torente. EM. 3-9033 


OPTION TO BUY 
DOWNTOWN OFFICE BUILDING 
TORONTO 
8,000 sq. ft. at $3.00 per ft. immediately 


ft. well rented, air-conditioned, 2 eleva- 


ONE-STOREY INDUSTRIAL PLANT 


60,000 SQ. FT. 


(built in 1952) 
GRAND’MERE, P.Q. 


fully sprinklered @ 16’ ceiling 

solid brick and steel railway siding 

air conditioned @ truck level shipping 
oil heating @ low taxes 


500,000 SQ. FT. OF LAND 
FOR SALE AT $190,000 


WESTMOUNT REALTIES 


EXCLUSIVE AGENTS 
1367 Greene Ave., MONTREAL 6, WE. 5-8541 











FOR SALE OR LEASE BY OWNERS 


INDUSTRIAL LAND, 
BUILDINGS and PLANT 


LOCATION: 


of east Hamilton 


375 Gage Ave. N., in the heavy industrial zone 


LAND: 3.38 Acres with 417-Ft. frontage 


BUILDINGS: Ali reinforced concrete: Garage, 4080 Sq. Ft., 
Warehouse, 4500 Sq. Ft. and Office, 796 Sa. Ft. 


PLANT: Large, heavy duty Ready Mixed Concrete plant con- 
sisting of: 300-ton 5-compartment bin, 100-ton cement bin, cement 
elevator, aggregates belt conveyor, 80-H.P. boiler and accessories 
for complete operation. 


FACILITIES: 680-Ft. T. H. & B. siding instolled (C. N. R. 


available.) 4-inch water service and 60-cycle power installed. 


PRICES and TERMS: Either {A}, Complete as above, for 
sale only at $275,000.00 net; or (B), Complete as above but exclu- 
sive of concrete plant and its accessories, for sale at $235,000.00 
net or for lease to responsible tenant under terms to be negotiated. 


For appointment for inspection or for further information 
please address 


The Manager, Howard Concrete & Materials Ltd., 
Aldershot Sub P.O., Burlington, Ont. 
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VIDEO TAPE CENTRE TO BE ESTABLISHED IN HAMILTON 


PAUL L. NATHANSON K. D. SOBLE 


Announcement of the production of Canadion programs for television on video tape 
hos been made by Poul lL. Nathanson, president of Sovereign Broadcasting Company, 
and K. D. Soble, president of CHCH-TV. A video tape centre hos been established 
by Soble in Hamilton including mobile tope equipment for outdoor events or remotes. 


Program planning is well advanced and audition tapes of the first group of shows | 


will be available toward the end of 1959, Plans coll for the production of a sub- 


| stantial supply of Canadian tape shows to be completed and ready for telecast by | 
| the summer of 1960. These programs will be made available to all Canadian TY 
stations on a weekly basis. Canadian private stations will be invited to assist with | 
program ideas and through an interchange of their local video tape shows, will make! __ 


full use of the best Canadian talent throughout the country, Video tape commercials 
will be produced by Sovereign Broadcasting Company os port of its progressive 
services to Canadian advertisers 


REAL 
ESTATE 


| directory 


Ontario 


A complete real estate service 
to Canadian businessmen .. . 


W.H. Bosley & Co. 
Somerset House/27 Wellesley St. E., Toronto, WA. 4-2533 


G. R. DUNCAN & CO, iimited 


Realtors e Insurers 


Commercial, trackage and industrial sites; water front properties 
121 MAY STREET SOUTH FORT WILLIAM 


SITE SELECTION 


ARCHITECTURAL 
DESIGN 


ENGINEERING 
CONSTRUCTION 
LEASE OR SALE 


ote 42: casper Street, Torento, ‘oman feces 
Constructing. from Coast to. Coast in Canade. 


FOR AN IDEAL COMBINATION OF - 


Choice Industrial Sites — Ample Labor Pool 
Proximity to Natural Resources 
Vacation & Recreation Areas at Your Doorstep 


PRINCE ALBERT OFFERS THEM ALL 


Write for “The Spotlight is on Prince Albert’ 


PRINCE ALBERT INDUSTRIAL COMMISSION 


111-11th St. West — Prince Albert, Sask. 


EXCELLENT RETAIL STORE 
AND OFFICE SPACE 
NOW AVAILABLE FOR OCCUPANCY 


IN 


EDMONTON'S 


BONNIE DOON 


SHOPPING 
CENTER 


Select your space now! Be open for the 
Christmas rush. Wide variety of space 
available. This 1s Edmonton’s largest 
and Western Canada’s finest shopping 
center. Parking space for thousands of 
cars, 


WRITE, WIRE OR PHONE COMMERCIAL DEPARTMENT 
EXCLUSIVE AGENTS 


REALTORS 


. GA 4-734) 


gaat 


WANTED 
AUTOMOTIVE; ELECTRONICS; RESINS; PUMPS. 


National organization represents most acceptable clients desirous of ac- 
quiring majority or outright purchase of going concerns with top 
management in above iines. Replies in strictest confidence to 


Box 635, The Financial Post, Toronto 


10013-101 A Ave., Edmonton, Alta. 


MANUFACTURERS AGENT 


Required by licensed Canadian Manufacturer, to call on whole- 
sale hardware, paint and automotive jobbers with well known 
line of specialty products for the paint and auto’ refinishing 
trades. Apply to 


Box 728, The Financial Post, Toronto 


Read for profit 


Don't let business surprises catch 
you oft balance. Get The Financial 
Post for timely, week-by-week 

Vv $I e 
ae of business across th The advertiser is selling his portion 
in Canada* $8 a year; 2 years $14 
Elsewhere: $9 = year; 2 years $16 Send replies with full resume to: 





Box 718, The Financial Post, Toronto 
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BUSINESS OPPORTUNITY 


An opportunity for an industrious 
ng man or group of young men 
join @ financially sound business. 

This firm is the largest “Automatic 

Transmission” rebuilding and ex- 

change business in central and south- 

ern Alberta. Sales volume is in the 
$100,000 field, with location in Calgary. 


of the above firm for business reason. 


Bex 719, The Financial Post, Torente. 
All replies strictly confidential. 


FRANCHISE AVAILABLE 
AUTOMOTIVE PRODUCTS 


To reputable distributors of quality automotive products. 
Can offer franchise on new revolutionary electronic device 
now in production and ready for market soon, Minimum 
capital required for exclusive distributorship, 


Box 721, The Financial Post, Toronto 


FOR SALE 
Profitable Domestic 
Fuel Oil Business 


(Teronte and Metropolitan Area) 


(Owner Retiring) 


1958-59 gallonage approximately 1,800,000 gallons serving 1,050-1,100 
house owner and commercial accounts. Purchaser to take over all 
accounts and records with reference to this business. Full details 
will be given to bona fide purchasers. In replying, purchasers 
must give full particylars as to principal and financial responsibility. 
Substantial cash payment with security for balance over a five year 
period. Truck equipment included in above is four delivery trucks 
and two service trucks. This business can pay for itself over a two 
year period as sale price is so arranged that payments are made from 
income. Very attractive supply contract for 2,000,000 gallons goes 
with sale. 


BOX 720, THE FINANCIAL POST, TORONTO 


CAREERS 


HELP WANTED 


Bist iT Cenoda £ national its stiles Peiiet ad 
fotexecuive: wha hove pusitions te offe 


Mis last et ine eto Mele ls ca 


WOOD RESEARCH 


The Central Research Division of Abitibi Power 
& Paper Company, Limited is expanding their 
Panelboard Department and have a number of 
interesting openings for those with specific prior 
experience in hardboard, insulation board, particle 
board or synthetic resins and plastics. 


The right man may now be working in industry, 
government or in the building field and may be 
interested in basic research, process development, 
new product development, application studies and 
market development or sales-service work. 


We have active projects in all these areas and invite 
you to submit complete details of your qualifications 
and background. All replies will be acknowledged 
and held in strict confidence. 


Please address: : 


Dr. Redger M. Dorland, 

Director of Research, 

Central Research Division, 

Abitibi Power & Paper Company, Limited, 
Savit Ste. Marie, Ontarie. 


es iat el) ae xi aee 


EMPLOYMENT WANTED 


AVAILABLE 
DIRECTOR OF PURCHASING 


Mature executive, 46, with 20 years’ broad experience 
in all phases cost reduction, administration and organ- 
ization, interested in appointment with greater chal- 
lenge. Will relocate. 


Box 722, The Financial Post, Toronto 


FINANCIAL SALES 
REPRESENTATION & PROMOTION 


Attractive lady, unattached. Canadian 
Accustomed to handling large promo 
tional project Well educated. World 
traveller’ Would like contact suitable 
opening with or without investment 


Box 732, The Financiel Post, Teronte 


Age 27, desires industrial procure 
ment career Experience four 
years purchasing and related field, 
two years techriical sales Good 
academic record 


Box 726, 
The Financial Post, Toronto 


PURCHASING AGENT 


Young aggressive man experienced in 
oll phases of purchasing, some produc 
INSURANCE EXECUTIVE tion &. material handling for lorge 
: 4 manufacturing concern Excellent refer- 
Now with major company. ences, Will re-lecate 
Wants position as insurance Box 736, 
manager with industry or 


The Financial Post, Terente 
accountsman with broker. 
Box 727, 
The Financial Post, Teronte 


SENIOR EXECUTIVE 
AVAILABLE 


Assistant Manager—sales minded 
senior financial executive with 
broed experience in all phases of 
business administration: 


FINANCIAL CONTROL: office man- 
agement, accounting, cost accounting, 
budgeting and cost control; corpor- 
ation income tax ete, 

SALES MANAGEMENT: Though job- 
bers throughout Canada and direct to 
industry. Co-ordinator of sales, pro- 
duction and financial f s of 
sales and manufacturing walictastion 
University graduate — Commerce and 
Finance Age-—early 40s. Understand 
importance of cost reductions in to- 
day's competitive markets, 


Box 716, The Financial Post, Terente 





Executive Calibre 
PACKAGE DESIGNER 


available 


Top flight creative and re- 
production man. Merchandis- 
ing ideas and Sales Promotion 
experience, Excellent record 
of success and stability. 





CLASSIFIE 


ADVERTISEMENTS 


eee | 


Fiat rate, per word ..... dedccoces 2c 
Minimum Charge ....-ccccccssceess 96.00 


Each initial, figure or traction, abbrevia- 
tion and sign counts as one word If s 
box number ts desired the words Sox 
000. The Financia) Post, Toronto. count 
as six words) When replies are mailed to 
advertiser, 15 cents extra is charged 
Closing date—Copy must be tn Toronto 
@ffice by Monday a.m. Classified adver- 
tising ts strictly cash tm advance 


Business Opportunities 


FOR ALBERTA Sales Representation, 
Grocery, Drug, Hardware lines. H. C 
Andrew Limited, 905-9th Avenue 5.E., 
Calgary, Alberta. 


DISTRIBUTORSHIPS 
A COLD galvanizing zine compound for | 
use on metals to prevent corrosion has 
opened up a tremendous market. Inter- | 
ested agents with proven sales abilities 
and warehouse facilities may apply stat- | 
ing all necessary information to Coldgal 


EXPERIENCED CREDIT MAN 


To assist Manager Credit Department of long-established 
Canadian factoring company located in Montreal. Oppor- 
tunity to help direct vitally important department in active 
company. Good salary, usual employee benefits, and a 
chance to make your own future in aggressively growing 
firm. Factoring experience helpful. Write in confidence to 


Box 731, The Financial Post, Toronto 


Technical Librarian 


fd BBR Bi Pag Re Haag he 
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PRINTING and LITHOGRAPHING 
SALES MANAGER 


The man we require is a successful Sales Manager, Assistant Sales Manager or 


Salesman in the Graphic Arts field. 


HELP WANTED 


GRADUATE MINING ENGINEER 


Require graduate for 2,000 ton mining operation in 
Western Canada for responsible position in either 


rw 


. 


* 


mine engineering or production. Position offers per- 
manency, return transportation to point of hire, and 
five weeks’ leave. Salary commensurate with ability. 
Direct full particulars and enquiries to 


Manufacturing Co Ltd. 4205 Courtrai 


His responsibility will be to engage, direct and carry out a training programme 
Ave., Montreal, Que 


of a medium size sales force, and do personal selling 


Must have a good education, uppearance and able to supply references. He 
will receive an excellent salary with bonus arrangement : 


Our salesmen have been advised of this advertisement 
All correspondence will be kept in the strictest confidence 
Personal interview will be arranged. Please write 


Box 729, The Financial Post, Toronto 


Positions Wanted 


| 
BLECTRO - MECHANICAL DESIGNER 
having 15 years design and manufacturing 
experience of synchros, servo-motors, | 
tachometers, resoivers, A.C, rotary and) 
linear pickoffs, integrated high speed | MAN, AGE 45, presently employed as 
Precision electro-mechanical servo mech-/| Field Supervisor for large automotive 
anisms wishes to contact interested Can- | chain store organization, desires a change 
adian or American Company. Box 723,| Reply, Box 730 The Financial Post, To- 
The Financial Post, Toronto ronto 


a — — _ een — 


Preferably with library science degree, some techni- 
cal background, and ability in foreign languages. 
Salary range $4,800-$6,000. 


Submit complete resume of experience to: 


Dr. Roger M. Dorland, 


Director of Research, 
Central Research Division, 
ABITIB!| POWER AND PAPER COMPANY, 
Sault Ste. Marie, 
Ontario, Canada 


Positions Wanted 


Box 688,- The Financial Post, Toronto 


Ga roRms vision — 


OFFICE SYSTEMS ANALYST REQUIRED 


Must have at least 2 years’ systems experience including 
1 year of forms design. University graduate preferred. 
Salary commensurate with experience, Please apply in 
writing and include resume of your education and experi- 
ence, All replies will be treated in confidence. 





ADMINISTRATIVE OFFICER 


Young chartered accountant required by large metro- 
politan Montreal hospital to act as purchasing officer, 
with a view to assuming a more senior position in 
either finance or administration. Full employee bene- 
fits including pension plan and life assurance. Reply 
to Box 715, The Financial Post, Toronto, enclosing 
photograph, and giving full details and salary re- 
quired. 


CHIEF ENGINEER 


Reqyired for a medium sized company in the light industrial field 
manufacturing iron and steel products. He will be required to develop 
programs pertaining to product, tool and machine design ond modi- 
fication, and to supervise the industrial engineering and maintenance 
stoff. 

Condidates shovid be graducte mechanice!l engineers er equivalent 
with obout 10 yeors manufacturing experience. Good advancement 
possibilities. 
AGE: 30-45 


MANAGER 
TABULATING DEPARTMENT 


Required by leading provincial organization 


DUTIES—Wil! include the directing and co-ordinating of all ac- 
tivities of an I.B.M. Tabulating Department. The job is required 
to plan and program new tabulating applications, to improve 
present methods, and plan and program future tabulating utiliza- 
tion. 

QUALIFICATIONS—The person selected should have experi- 
énce in all phases of planning, programming and scheduling of 
key punch and tabulating operations and their’ application to 
integrated data processing. A general knowledge of accounting 
and systems work is very desirable. 

SALARY RANGE—$6300-$8000.00. 

Applications will be held in strict confidence and should be ad- 
dressed to United Co-operatives of Ontario, Personnel Division, 
Box 527, Weston, Ontario. 


Industrial Relations Department, 
Union Carbide Canada Limited, 
2221 Yonge Street Toronto 7 


SALARY: Fully commensurote 
Applications held in confidence 


A Divisien of 


ENGINEER-ACCOUNTANT 


We invite applications from Professional Engineers 
with accounting qualifications (e.g. R.I.A.) and several 
years of line experience in industry or commerce. 
Successful applicants, after intensive training, will 
join our consulting staff. The age limits for reeruits 
are 29-32 years. Our staff must be willing and able 
to travel in Canada and overseas. 


MANAGEMENT 
CONSULTANTS 


We are seeking energetic, young, manufacturing 
executives to fill positions as consultants in our 
Production Division. The assignments are challeng- 
ing and stimulating. They cover a wide range of 
problems in a variety of industries. 


: LEETHAM, SIMPSON LIMITED 
Management Consultants 550 Sherbrooke St. W., Montreal 


Please forward résumés to 


P. A. MANAGEMENT CONSULTANTS 


Limited 


$12 - $15,000 
sales manager 
exp. in textiles 
& furnishings 
age to 45 

rush resume 


Candidates must have an engineering degree. They 
should have broad practical administrative experi- 
ence in manufacturing. Production control, methods 
engineering and work study experiehce would be 
valuable. A demonstrated interest in general man- 
agement problems is desirable. Age preferred 30-37, 


MARKETING EXECUTIVE 


We invite applications from marketing executives in 
the age group 29-32 years. 

After intensive training, successful applicants will join 
the consulting staff of our Marketing Division. 

A degree from a recognized university is essential. 


Our staff must be willing and able to travel in Canada 
and overseas. 


602 Royal Bank Building 
Torente 1, Ont. 
EMpire 6-6715 


276 St. James St. West 
Montreal, Que. 
Victor 9-6917 

This is an excellent opportunity to become asso- 


ciated with an expanding company with inter- 
national affiliations. Thorough training will be given 
to successful candidates. 


Co-ordinated with services in the U.K., U.S.A., Europe and Australia 


THE 


CITY OF CALGARY 
REQUIRES A 


PLANNER Ill 
DUTIES 


In the Technical and General Planning Division and in ac- 
cordance with general directions, to be responsible for the 
origination and development of Community designs, subdi- 
vision applications processing, presentation of material, reports 
and all relevant correspondence and administrative detail in 
connection with routine operations. Technical personnel sv- 
pervision, and public relations with respect to applications in- 
volving the Technical Division. 


SALARY 


$6400-$8000 (1958 rate). Starting salary commensurate with 
training and experience. 


QUALIFICATIONS . 


Considerable professional experience in Community Planning, 
a University Graduate in architecture or civil engineering, 
supplemented by post-graduate training in Planning. At least 
two years experience in Senior position in Community Plan- 
ning, Associate membership (or eligible) in the Town Planning 
Institute of Canada. 


Reqn. #59-664 
Applications are to be mailed to the Personnel Management 
Co-ordinator, City Hall, Calgary, Alberta. 


Please forward résumés to 


P. A. MANAGEMENT CONSULTANTS 


Limited 4 


276 St. James St. West 
Montreal, Que. 
Victor 9-6917 


Co-ordinated with services In the U.K., U.S.A., Europe and Australie 


Please reply in confidence to 


URWICK, CURRIE 


LIMITED 


WA 4-813] 


yorkville towers, torente 


a.g. heighington associates 


602 Royal Bank Building 
Terente 1, Ont. 
EMpire 6-6715 


Management Consultants 
80 King Street West, Toronto, Ontario 


DIRECTOR OF ENGINEERING 


Long established and national paper eenverting company, with 
Head Office in Montreal, requires a fully qualified mechanical 
oo with ten to fifteen years experience, to direct a small 
and growing Engineering Department. 

Applicants must have aptitude, experience and liking for initia- 
tion and direction of creative mechanical design work in 
manufacturing processes, and in high-speed filling and weighing 
equipment. 

Salary will be competitive and attractive, with a full range of 
Company benefits. Please submit photograph with reply. 


Box 717, The Financial Post, Toronto 


GSB sates TAX ACCOUNTANT 


We have an opening for an Accountant 25 to 35 years 
of age with Federal and, if possible, Provincial sales 
tax experience. University graduate in Commerce or 
holder of recognized accounting degree preferred, but 
equivalent experience and training will be given con- 
sideration. This is a salaried position with comprehen 
sive welfare benefits and retirement plan, Apply in 
writing giving full particulars of age, education and 
experience, to the Industrial Relations Department 


UNION CARBIDE CANADA LIMITED 
2221 Yonge Street 


INTERNAL AUDITOR 
- INTERNATIONAL 


Large U.S. manufacturer with world-wide operations has 
opening for internal auditor to cover factory and branch 
locations outside North America. Excellent opportunity 
for accountant with substantial public or industrial 
auditing experience. College or Professional Accounting 
degree and fluency in French required; work experience 
in Europe desirable but not essential. Single man pre- 
ferred, freedom ¢o travel essential. Reply to include 
complete résumé, salary requirement and recent 
photograph. 


‘ ‘ Toronto 7 
Our Client Requires: 


DIRECTOR OF LEASING 
Starting Salary from $13,000.00 
The Job: The Man: 


An excellent opportunity 35-50 years old. Preferably 
in avery active commercial _—a_ university graduate in 
investment organization. Commerce or Arts, At 
Will be responsible for all least five years successful 
leasing functions, across experience as a leasing 

the country, development agent or an industrial real 
of policy and control of estate specialist. Knowledge 
regional agents and of marketing helpful. 
employees. Reports to Intelligent, personable and 
General Manager Montreal energetic personality and 
location. sales ability required. 


Box 735, The Financial Post, Toronto 
ONTARIO 
PLACEMENT 


CENTRE (LTD) 


Pet Executives 
At All Levels 


97 Eglinton E. 
304 


Suite 
Terente 12, HU. 1-630! 


Career Opportunities in... 


MANAGEMENT CONSULTING 


We invite applications from highly qualified individuals for appointment to senior 
positions on our staff. Specifically, we would like to hear from executives who 
have had at least 10 years’ experience in one of the following areas: 


MARKETING : 


Market research, sales training, incentive plans, distribution studies, 
co-ordination and control ef sales force, merchandising and retail 
store management. 


PRODUCTION PLANNING 
& CONTROL : 


Production Scheduling, layout, inventory control, materials handling, 
manufacturing methods, cost reduction programs. 


INDUSTRIAL RELATIONS: 


Personnel evaluation, executive development, labour relations, ad- 
ministrative practices, supervisory training, organization studies. 


SYSTEMS AND PROCEDURES 


The Corporation of the City of Hamilton 


requires 

a member of a professional accounting society to assume re- 
nn mag in the Systems and Procedures Section of the 

reasury Department. This’ position offers an exceptional 
oops tunity for experience and the use of initiative in the 
field of accounting, procedures, modern mechanical and data 
processing equipment and other related aréas. Pension, vaca- 
tion, sick leave allowance, hospital and medical insurance 
available. Salary range — up to $7,150.00 — depending upon 
experience. 


display 
advertising 
rates 


$9.80 per column inch (one col- 
umn wide x one ifch deep) or 70 
cents per agate line (14 agate lines 
= one column inch). Copy must 
be in Toronto Office Monday a.m. 

advertising in this section 
is payable in advance. 


Please reply in Complete Confidence to: 


PAY NE-ROSS 


Reply in confidence, stating age, education and experience to LIMITED 


Director of Personnel 


management consultants 
City Hall, Hamilton, Ontario 


550 SHERBROOKE ST. W., MONTREAL 


We Require the Services of a SEWING MANAGER 
GRADUATE METALLURGICAL PLAYTEX LTD. 


ENGINEER | Reavires a man of experience and 


initiative to operate its brassiere 
sewing plant. Must be capable of 
supervising all production and staff 
functions. This is a responsible posi- 
tion commanding a high salary for 
the right man. Apply with. resume 
to: 


Psychological and Aptitude 


testing fer 
Executives, Salesmen, and Employees. 
Motivational Research ond 
Market Analysis. 


PSYCHOLOGICAL COUNSELLING AND 
MOTIVATIONAL RESEARCH SERVICE 
Sute 228, 398 Avenve fd., Teronte 5, Ont 


Candidates should be 35-50 years old, possess at least one college degree and 
have an outstanding record of achievement. Previous consulting experience would 


be a definite advantage. 
SALARY: To be negotiated. 


Enquiries should be directed in confidence to: 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


1010 St. Catherine Street West, 
Montreal 2, Que. 
Tel: UN. 1-744) 


With from 3 to § years’ experience in 
steel making processes. 
STRUCTURAL 


ENGINEER 


We are looking for a man with a 
minimom Of five years experience in 
design of structural steel for Buildings 
Background in bridge design would 
be helpful but not essential. Our 
firm is one of the largest structural 
steél fabricators and érectors located 
in Toronte and is offering this 
permanent senior position. The salary 
is commensurate with ability and 
experience. Our employees are aware 
of this ad. All replies held confiden- 
tial. Please send full particulars and 
resumé to 


Management and administrative abili- 
ty would be. a prerequisite for the 
applicant. 
PRESIDENT 
PLAYTEX LTD. 
ARNPRIOR, ONTARIO 


Apply 
MANITOBA ROLLING MILL CO. LTD. 


Box 278 Winnipeg, Manitoba 
Box 733, 
The Financial Pest, Torente 





ANNOUNCEMENT SEE 


PAGE-HERSEY TUBES, 


Ottawa 


New Sask. Plant 
Gets $1 Million 
Provincial Loan 


From Our Own Correspondent 


Quits . 


E oo Business 2222S". 


OTTAWA (Staff) — The gov-] 
lernment has bowed itself out of | 
the egg business for a good long 
time. ; 
This is the significance of the 
| decision to replace a general 
|price support program with the | 
deficiency payment plan which | 
|went into effect Oct, 1. | 

Reason: The support pro-| 
\gram produced an unmanage-| 
lable surplus of eggs. In nine| 
months the government paid $11 

; _ |million for some 30 million doz, | 

Mr. A. Macfadyen, Chairman and Presi- 7 ee we 
dent of Page-Hersey Tubes, Limited, an- | all of which were sold at 
nounces the appointment of Mr. C. F./a loss. 
Anderson os Genero! Monager Likely effects of the decision 


Mr. Anderson, formerly Executive to switch to deficiency pay- 
Vice-President and Assistant General | : . 


Monagtr, continues in his capacity as | ments: E 
Daacutive Vice-President. ® Over the next year, the price | 
of eggs to the consumer should | 
| fluctuate at levels slightly lower | 
ithan this year’s, 

/° Vertically integrated pro- 
\ducers who were turning out| 
eggs primarily for the govern-| 
|ment to buy at support prices | 
| will cut production to what the 
Canadian consumer will buy. 


C. F. ANDERSON 


90s 
€ BO, 


$10,000 


invested in 


jdian egg producers will get| 

MAE jane the same prices for their | 

, eggs as they did before, Even- 

Se |tually, they should get better 

prices, If they do, the consumer 
will pay, not the government. 

Two years ago, the Agricul-| 
tural Stabilization Board put the | 
support price of eggs at 44c doz., 
grade A large, basig Montreal, | 
with price differentials for 
other markets. 

This meant that the board 
would buy all grade A large 
jeggs offered, at these prices, 
provided they were graded and | 
packed, 

Ottawa officials claim the 
offer brought into existence 
scores of vertically integrated 
producers whose eggs went di- 
rectly to government ware-| 
houses. 

Typical case: A feed com- 
}pany would buy hens and turn 
them over to a farmer to care | 
)for, The company would sup- 
ply the feed. 


as of Jan. 31, 1950 
could have been 
cashed for exactly 


$31920 


on July 31, 1959 
92 years later 


(InitiaLoffering price $2.50) 
(31 July, 1959 bid price =: 7.98) 


Continuous reinvestment of divi- 
dends of a managed, diversified 
portfolio of Canadian “growth” 
companies has helped to achieve 
this outstanding record for Can- 
ada’s first and largest Compound 
Cumulative Mutual Fund. 


Ask your investment 
dealer for full particulars 
on MAF — and how in- 
vestments may be made in 
lump sums or under the 
convenient Estate Plan 
with scheduled payments 
as low as $12.50 per 
month, 


‘Vulcan Ford-Smith 
Takes on U.S. Line 


Vulean Ford-Smith Ltd., Hamil- 
ton, Ont., has been established in| 
Canada as manufacturing and| 
sales representative for Curtis) 
Machine Div., Carborundum Co., 
Niagara Falls, N.Y. 

Under an agreement between 
“wet. ose ~~ (Uh he Chinpeniee eid L. D. Max- 

ammmmummn | Well, vice-president of Vulcan} 
ee 8 ne pr > anne aN RP Ford-Smith, the Canadian com- 
pany will engineer, manufacture | 
and promote sales of abrasive belt 
machines and related equipment | 
on the Canadian market. 

Curtis will manufacture equip- | 
ment, supply engineering, ma- 
chine design and technical assis- 
tance as required by Vulcan. 

The Canadian company will 
offer market belt sanders and| 
polishers, tool finishers, knife| 
grinders, and a wide range of 
similar equipment. 

NAME ARCHITECT 

Irving Grossman has been ap- | 
pointed architect for development 
work in Canada by Webin Com- 
munity Consultants, div., Toronto 
Leaseholds (1957) Ltd. He will be 
in charge of planning and design- 


MUTUAL FUNDS 
MANAGEMENT CORPORATION 
LIMITED 
544 Howe Street Vancouver 1, B.C. 





ischeme, the government pays | 
| 


receive a shot in the arm from | 
Saskatchewan's government. 

Egg production zoomed, In A $2.6 million waferboard fac- 
the first eight months of 1959, tory (FP, Aug. 15) will be help- | 
5.7 million cases (of 30 doz, eggs | - 1 by a $1 million loan from the | 
each) went through egg grading province's industrial development | 
stations, This was 11% up| fund. In addition, the government | 
on the same period a year ago. | “il! buy $350,000 worth of shares. | 

. ? es Provincial Treasurer Fines said | 

Much of the excéss was) the government bought the shares | 
bought by the Agricultural Sta-| to keep controlling interest in the 
bilization Board. Between De-|new company, Wizewood Ltd. | 
cember, 1958, and the beginning| Officers are: W. F. Thorpe, pres- | 
of September, the board bought | ident; E. A. Rawlinson, treasurer; 
928,000 cases of eggs three | . M. Cuelenaere, secretary and | 
times as much as in any single oe All are from Prince 
year previously. pretiaeg, Lee Government holds first mort- 

These eggs cost $11 million. | gage. It also gets 17,500 preferred 
All have been sold at varying| shares at $10 each and 175,000 
losses, in South America and|common shares at $1 each. 
Europe. 


Sponsors retain $530,000 worth 

This surplus — and the threat | of shares. 
of a bigger one to come —| Shares will be sold at $1 each 
prompted the switch to defi- | t® raise the remainder of funds 
ciency payments. needed. 

The 44c price was a price for 
packers, It was calculated that 
the average differential be-|farmer will get the difference 
tween the packers’ price and the| between the national average 
farmers’ price over the last five | price for eggs and 33c, calcu- 
years was lle, If the farmer/lated at quarterly 


Under the egg scheme, the 


old, he should get 33c. but there will 
Under a deficiency payment|drop in the next few weeks. 
If the national average farm- | 
the farmer the difference be-jers’ price of eggs October to} 
° | 
tween the price he gets for aj December, 





|ing of the various building types 
| which will comprise the $100 mil- 
llion Flemingdon Park project in | 
North York, Metro Toronto. He} 
will also plan and design several | 
other large-scale residential or in- | 
tegrated developments to be an-| 
nounced shortly by Webin. Win- 
ner of design awards in Canada 
and a graduate of University of 
financial and executive experience to the Toronto in architecture, Grossman 
company. |has been an instructor in design, | 
RA and special lecturer at Toronto} 

' School of Architecture since 1955. | 


ee 


A. W. BRUCE 


Goodwin Gibson, President of Gibson 
Brothers Limited, ennounces the appoint- | 
ment of Mr. A. W. Bruce, as Executive 
Vice-President and Director of the com- 
pony. 

Mr. Bruce brings a wide background of 


Serving Canadian | 
Business For | 


Over 50 Years 


INSURANCE 
BROKERS 


_—_——— OZ ee - 


JOHNSON & HIGGINS 


(Canada) Limited 


INSURANCE BROKERS—AVERAGE ADJUSTERS 


» MONTREAL - TORONTO - 
VANCOUVER 


WINNIPEG 


Thirty Offices Throughout the World 


Ford Motor Company of Canada, Limited has added three prominent Conodian 
business leaders and one of its own top executives to its board of directors. The 
| new members of Ford of Canado’s board are: 
| president and managing director, Catelli Food Products Limited; A. E. Graver, of 
| Vancouver, chairman of the board and president, British Columbia Power Corpora- 


doz. for grade A large eggs he| These two groups own 55% of| production to the 6.7% of pro- 
sells during the period, up to a 
maximum of 1,000 doz. 

Over a one-year period the 
maximum number of eggs on 
which deficiency payments will 
be made is 4,000 doz. 

Reason for the limit: To force 
intervals, |the vertically integrated pro- 
| was to get the same help under | Right now this price is 35c, two | ducers to tailor their output for 
®@ The great majority of Cana-|the new scheme as under the|cents above the support price,|the consumer rather than the 
be a seasonal | government. 

There are 40,096 
ducers 
84.3% own flocks of 500 hens or 
1959, is 30c, each | less. 
product and the support price.'producer will get three cents'flocks of 500 to 1,000 hens. 
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, 


PAUL BIENVENU A. EB. GRAUER 


HON. ROBERT H. WINTERS JOHN 0. KING 

Hon Robert H. Winters, of Toronto, president, Rio Tinto Mining Company 
of Canada Limited; and John D. King, of Toronto, vice-president, sales and 
advertising, Ford of Canada. Rhys M. Sale, president of Ford of Canode, an- 
nounced the appointment of the new directors following a special meeting of | 
the board in Toronto. 


thon; 


Paul Bienvenu, of Montreal, 
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Prices to the small producer 
ducers who own flocks of more| will drop below the 33c sup- 
than 1,000 hens, They will have | port price and the government 
support for a small portion cs ten make up the difference, 
output. For the rest, they must] Later on, when supply comes 
rely on what the consumers will | into line with demand, the price 
pay. |to the consumer may rise and J 

Egg production in Canada will|the price te the farmer move 
likely decline gradually over|above the support price. 
the next 12 months as the big/ments to the farmer 
producers curtail output. | stop. 

Because the Agricultural Sta- Under the limited deficiency 
bilization Board will not be/plan most producers should, in 
buying eggs, market supplies! the long run, get more for their 
should be greater than at pres-|eggs than they did when the 
ent, and prices to the consumer | government was offering to buy 
should be low. unlimited quantities at 44c doz, 


the birds. 

The remaining 6.7% of pro- 
ducers, with flocks of 1,000 hens 
and up, owns 45% of the hens 
in Canada. 

Four thousand doz, eggs is the 
average annual production of 
about 500 hens. 

The new program, therefore, | 
will support all output of farm- 
lers with less than 500 hens and 
pro-| give substantial help to the next 
these,|group with flocks of 500 to 
1,000. 

But it will not continue to 
|provide an incentive for over-' 


Pay- 
would 


oo 
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in Canada. Of 


An additional 9% have 


a ED 
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lewriter ever made 


Letters typed on the new IBM Electric 

have a distinguished appearance... 

an especially fine quality that builds personal 
and company prestige. It is the typewriter 
for the business and professional man 

who demands the best. 


INTERNATIONAL BUSINESS MACHINES COMPANY LIMITED 
Don Mills Road, Toronto 6, Ontario. 
Branches in principal cities. 


the new IBM electric 
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Income T'ax Rules 


May Get a 


Shake-Up 


Supreme Court decision on Interprovincial Pipe Line 
case may lead to new definition of the word “income” 
and some changes in established procedures ... 


By JOHN G. McDONALD, LL.M., 
FP Tax Consultant 


The recent decision of the Supreme Court of Canada in 
Interprovincial Pipe Line Co. v. Minister of National Revenue 
has demolished the generally accepted meaning of the word 
“income”, and the phrase “income from a source’, as far as 
the foreign tax credit section of the Income Tax Act is con- 
cerned. 

On appeal, the Supreme Court reversed a decision of the 
Minister of National Revenue, and allowed Interprovincial to 
deduct foreign taxes paid on interest received, 

Companies latest annual report shows that $2,881,000 have 
been appropriated to cover this tax liability, for the years 1950- 
58 inclusive. 

If the court’s judgment is extended to other parts of the 
Act in future cases, look for some major reversals of established 
income tax rules. 

This anticipation is shared in official circles, which makes 
an important amendment of the Act a virtual certainty in the 
next session of Parliament. 

The only alternative would be an order for reargument 
of the Interprovincial case, and there is no known prospect of 
this at the moment. 

The facts of the Interprovincial case were these: 

1. The company borrowed money in Canada to finance 
the construction of a pipeline. 

2. The company lent money to its wholly-owned U. S. 


subsidiary, Lakehead Pipe Line Co. Inc., to finance the U. S. 
section of the pipeline, and also purchased U. S. treasury bills 
with temporary cash surpluses. 

3. U.S. withholding tax at the rate.of 15% was imposed 
upon interest paid to the company by Lakehead and the U. S. 
Treasury. 

4. The company deducted interest paid to its bondholders 
in computing its over-all income for tax purposes. 

5. The company also deducted the full amount of with- 
holding tax paid to the U.S. from its Canadian tax payable for 
each of the years under appeal. 

6. Interest paid by the company on the money borrowed 
and subsequently advanced to Lakehead and invested in 
treasury bills, exceeded the amount of interest received from 
U.S. sources. 

7. The Minister of National Revenue disallowed entirely 
the claimed deduction for foreign tax paid. 

The reason for this disallowance was that, according to 
the Crown, the company had no “income” from sources in the 
U.S. — it merely had receipts from such sources. 

The Income Tax Act provided for a deduction of the tax 
paid by the company to the U. S. “on (its) income from sources 
therein for the year”. 

The Crown reasoned that becauge “income” means 
“profit”, and because the company had no “profit” from U, S. 
sources (interest expenses exceeding interest receipts), it 
therefore had no “income” from the foreign source and was not 
entitled to any tax credit. 

e 


Why Supreme Court Re jected Crown Argument 


The Supreme Court gave three reasons for rejecting the 
Crown’s argument. 


1. It was held that the word “income”, as used in the 
foreign tax credit section, means “receipt” — not “profit”, 
although section 4 of the Act provides that “income from a 
business or property is thé profit therefrom for the, year. 

Section 4 is expressly “Subject to the other provisions of 
(Part 1)” of the Income Tax Act, one of which provisions 
requires the inclusion “in computing income” of “amounts 
received as interest”. 

2. The court held that there is no statutory authority “for 
any allocation of the appellant’s borrowings to its investment in 
its subsidiary” because “the deductian against income given by 
section 11 (1) (c) (for interest paid on borrowed money) is 
attributable to all sources of income and there is no authority to 
break it up and relate various parts of the deduction to various 
sources.” ' 

3. The double taxation brought about by disallowance 
of the foreign tax credit was contrary to Article XV(1) of the 
Canada -U, S, Income Tax Convention, which overrides the 
Income Tax Act in cases of conflict. 


Mr. Justice Locke wrote a separate judgment in which 


Change in Policy on 


Until 1951, consolidation of profits and losses was not 
allowed. Then came a fundamental change in policy, when the 
“no consolidation” rule was abandoned except for hobby farm 
losses. 

Section 13 was amended to deal solely with such losses, 
and section 139 (1) (az) was left in the Act as a source of 
income rule solely for the purpose of limiting the foreign tax 
credit under review in the Interprovincial Pipe case. 

The result seems to be that a detailed statement of —” 
is now required through amendment of the Income Tax Act. 

Under the former Income War Tax Act, income was 
defined as “the annual net profit or gain .. . or as being profits 
from a trade or commercial or financial or other business or 
calling . . . directly or indirectly received ... from any ’ ade, 
manufacture or business . .. whether derived from sources 
within Canada or elsewhere”. 

This jumble of words was replaced in 1949 with the 
simple language: 

“Income is income from all sources including income from 
all 

(1) businesses 

(2) property, and 

(3) offices and employments,” and “income from a business 
or property is the profit therefrom for the year.” 

The present Income Tax Act also defines “taxable income” 
as “income minus the deductions permitted by Division C (of 


he agreed that interest payments could not be allocated to 
interest receipts from U. S, sources in computing “income” from 
such sources. 


In the course of his opinion, however, he introduced an- 
other major departure from accepted rules, by holding that 
section 139 (1) (az) of the Act prohibits the deduction of losses 
from one business from gains derived from another business 
by the same taxpayer. 

In other words, a taxpayer may not consolidate profits and 
losses from different businesses and properties in the same 
taxation year. 


This is contrary to the assessing practice of the Department 
of National Revenue which assumes-that income “from all 
sources”, to use the language of section 3 of the Act, means 
“profit” from all sources — i.e., the net balance of profits or 
gains — or losses, if that is the result — from all sources. 


We do not question that Mr. Justice Locke's interpretation 
of section 139 (1) (az) is correct. 


The section, however, is a technical anachronism that has 
not been literally applied by the Department. 

Presumably it must now be applied, or amended, or 
repealed. 


* 


Consolidating Losses 


the Act)”, which include what are popularly known as “exemp- 
tions” for marital status, etc. 


The statutory assumption, until now, has been that 
“income” means the same thing throughout the Act. It doesn’t 
mean “gross receipts” in one place and “net balance of incom- 
ings and outgoings” elsewhere. 


But now we don’t know what it means unless we look 
to the statement of President Thorson of the Exchequer Court 
in a 1953 case that: 


“It is not a proper approach’ to the construction of the 
Income Tax Act to regard it as necessarily consistent in the use 
of its various terms throughout the Act, or to assume that in- 
consistency in their use necessarily results in an ambiguity in 
their meaning.” 

After all, perhaps the “hobby farm” cases are also wrongly 
decided, so. that. “chief source of income from farming or a 
combination of farming and some other source” really means 
“chief source of receipts’. 


If so, consider the ‘case of No. 362 v Minister of National 
Revenue (FP, Oct. 10, 1957), where a corporation sold $280,000 
worth of farm products in 1953, but suffered a loss of $40,000, 
and concurrently earned a net profit of $14,000 from a printing 
business. 

Perhaps the farm loss should have been deductible “in 
computing income from all sources” on the ground that its 
chief source of receipts was farming. 


How i Can Attect Canadian Earnings from U. K. 


The problems posed by the Interprovincial Pipe case, 
which will undoubtedly exercise the legislative draftsmen 
during the coming winter, do not touch upon the perennial 
question whether “capital gains” ought to be defined. That’s a 
separate issue. 


But they do involve government policy concerning the 
foreign tax credit, under which Canadian taxpayers have been 
caught in a squeeze between taxes imposed by both Canada 
and several foreign countries. 

The U. K. is the principal offender, abetted by our Depart- 
ment of Finance, because under present law and practice the 
U. K. imposes heavy withholding taxes upon dividends and 
royalties in respect of which Canada does not allow a full 
foreign tax credit. 


We allow U. K. parent companies with wholly-owned 
Canadian subsidiaries to repatriate earnings through dividends 
free of Canadian withholding tax. 


When dividends or royalties flow to us from the U. K., 


Turnstile House takes between 3712 - 424% % tax at the source. 


The Canadian government then refuses the Canadian tax- 
payer a foreign tax credit unless the amount taxed in the U. K. 
is net taxable profit —- which is never the case. 


Furthermore, when a Canadian company’s ipcome takes 
the form of a dividend from a U. K. company (less than 25% 
owned), no foreign tax credit is allowed to compensate for the 
heavy U. K. withholding tax if the U. K. stock was purchased 
with borrowed money the cost of which exceeded the dividend, 


The result is in some cases that the over-all rate of tax toa 
Canadian company on U. K. earnings is 6942%. 


In these circumstances, it is high time for Ottawa to stand 
up for its own and either bargain the overseas revenue people 
down or allow relief here at home. 


Canada’s export trade is in enough difficulty outside the 
tax field without this additional burden of discrimination. 
The Supreme Court has now forced the issue. 


Publication Office: Toronto, October 17, 1959 


Twenty-five Cents an issue, Eight Dollars a Year 


TIME FOR BOND SWITCH AGAIN? 


% Yield 
61/2 


Investor buys high-coupon short-term bonds when he expects yields 
to rise, switches to low-coupon long-term bonds when yields level 
and may start down again, Line shows average monthly yields of 


10 Provincial bonds 


JUNE 1950 
BOUGHT 
QUEBEC 


31/24 1/4/58 


! 


21/2 
1950 


1951 


JUNE 28/57 SOLD QUE, 
4 1/4/58 BOUGHT 
QUEBEC 3/70 


SEPT.'53 SOLD 
QUEBEC 4 1/4/58 
BOUGHT QUE, 3/70 


: 


OCT. 9/59 
SOLD QUEBEC 4/62 


BOUGHT QUE 3/70 


»? 


APRIL 2/58 


AUG.'55 SOLD 


QUE. 3/70 
BOUGHT QUE. 
41/4/58 


TAKES QUT 


$13.50 
(per $1000 bond) 


L952 §©61953" 1954 


$8.00 


1955 


\ 


TAKES 


1956 1957 


PUTS 
PUTS UP OUT UP 


$17.25 $9.375 


1958 


SOLD QUE, 
3/70 BOUGHT 
QUE 4/62 


TAKES 
OUT 


$17.50 


1959 1960 
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How to Catch Swings 
And Make More Money 


By DAVID B. GILL 

By switching your bond 
portfolio between low coupon 
long-term bonds and high- 
coupon shorts to take advan- 
tage of the yield cycle, it is 
possible to make an extra 
2.5% to 4% a year tax free. 

The basic principles of this 
approach were explained in 
the July 13, 1957 issue of FP. 


These were: 


@ For any given change in 
yields, low coupon long-term 
bonds fluctuate more in price 
than high coupon shart-term 
bonds. 


@ An astute investor should 
hold high coupon shorts when 
yields are on the upswing, 
but switch to low coupon 
longs when yields are in the 
declining phase of the cycle. 

Taking advantage of the 
yield cycle is relatively 
straight forward compared, 
say, to forecasting movements 
in stock market prices. 

Also, an investor normally 
keeps the bond portion of his 
portfolio fully invested, be- 
cause going into cash when 
bond prices look weak risks 
a loss in income, exceeding 
the possible loss of capital. 

Hence, switches between 
bonds of the same quality 
but different maturity and 
coupon involve only a “heads, 
I win; tails, the market 
loses” risk. 


To explain how the yield 
cycle approach works, it will 
be easiest to trace what hap- 
pened to the hypothetical in- 
vestor we used as an example 
of how the theory was put 
‘into practice in our earlier 
articles. 

We started with a hypo- 
thetical investor who held 
Province of Quebec bonds as 
a basic part of his investment 
portfolio and who had been 


Mr. Gill is associated with 
the Toronto office of Nesbitt, 
Thomson & Co. investment 
dealers. He has written pre- 
viously for FP. 


holding Quebec 414% bonds 
due May 1, 1958. 

The chart shows the 
switches he made from 1953 
to date. 

The last change was in 
April 1958 (FP, -April 12, 
1958) when, anticipating a 
decline in bond prices, he 
sold his Quebec 3%s due 
Oct. 1, 1970 at $90.50 and re- 
invested in Quebec 4%s due 
December 1962 at $99.875, 
putting back in $9.375. 

Thus, by catching the turn 
in the yield cycle four times 
in 442 years, our hypothetical 
investor, besides earning an 
average coupon income, made 
an extra profit of $13.37 per 
$100 or about 3% a year. 

Coming back to today’s 
markets, our hypothetical in- 
vestor has seen a severe drop 
in all bond prices as the yield 
cycle has swung sharply up- 
ward. Hig Quebec 4%s of 
1962 have dropped to $93.50, 
down $6.375, but the Quebec 
3%s of 1970 have fallen to 
$76, down $14.50. 

Should he now switch 
again in anticipation of an- 
other reversal in the yield 
cycle? 

By so doing, he could re- 


~ turn to the longer term issue 


and take out another $17.50 
per $100 par and be in posi- 
tion for another substantial 
gain should bond prices firm. 

This is the way to look at 
it, in order to decide whether 
the move fits into the yield 
cycle approach: 

—Estimate the worst that 


_ could happen if the switch 


were made. 

If our hypothetical investor 
switches into longs and the 
market continues weak, the 
worst that can happen is that 
he may miss all future oppor- 
tunities for switches and have 
to hold Quebec 3%s of 1970 
until maturity. 

As he would have been 
holding one or other of these 
issues anyway, it boils down 
to the return he would get 
to maturity in both cases. 

At the current price of 
$93.50, the 4%s of 1962 yield 
about 6.3% before taxes and 


about 5% after taxes in the 
30% bracket. The 3%s of 
1970 at $76 yield about 6% 
hefore tax and 4.9% after 
tax. 

Thus, the loss of income 
after tax were the latter to be 
held to maturity, is not sig- 
nificant, and therefore little 
can be lost under these 
circumstances. 

—Try to predict what ac- 
tually is likely to happen over 
the next one to three years. 
(The concern is with the short 
to medium term cycle only.) 

In the last year, we have 
seen yields on Canadian and 
U. S. bonds rise more rapid- 
ly to higher rates than have 


been seen in 30 years. How-’ 


ever, in the previous few 
years, yields did increase to 
even higher levels in Europe. 

In each area, the reason 
was basically the same: A 
more rapid increase in the 
demand for funds than in 
the supply, coupled with 
central banks’ fears of infla- 
tion resulting in restrictions 
on the supply of new money. 

In Canada, this trend was 
predicted as far back as 
March 1958 when the. gov- 
ernor of the Bank of Canada 
stated that with increased 
demand for funds expected 
in 1959, the rate of interest 
would have to be sufficiently 
high to attract foreign 
investors. 

This year he said the money 
supply had been increased 
sufficiently in the summer of 
1958 to both facilitate the 
marketing of the Canada 
Conversion Loan and also tq 
meet the normal increase in 
demand for funds for some 
time to come, and that any 
further increase would be 
dangerously inflationary. 

This seems to account for 
reluctance to alleviate our 
present situation. 


@ Can we expect anything 
to occur now to change the 
trend in interest rates? 

It is reasonable to assume 
that yields are unlikely to 
decline to the levels of 1955 
for the above reasons. We can 


also assume there will be 
lender resistance to yields 
from bonds which do not 
provide reasonable compen- 
sation for inflation. 

While inflationary pres- 
sures have lessened recently, 
public psychology can be ex- 
pected to fear inflation for 
some time, even if it is not 
actually present. 


Further, the rapid and 
wide fluctuationg in bond 
prices of recent years have 
also made it evident that 
capital losses from forced 
sales can be just as severe 
in high grade bonds as from 
good quality stocks. 


Because of these factors, if 
one assumes 234% to be the 
minimum return expected 
from the prime bond security 
and 2% to be the minimum 
expected rate of inflation, 
4%4% should be about the 
minimum yield rate we can 
expect in the foreseeable 
future from Canada bonds, 
542% to 5%% from provin- 
cials and 5%4% to 644% from 
municipals and _ corporate 
bonds. 


At the present time, there 
does not appear much reason 
to expect an immediate re- 
versal of the cycle; in fact, 
the next three months could 
bring even higher rates from 
corporate bonds until the 
normal spread is regained. 


However, we believe the 
following factors tend to sub- 
stantiate the fact that yields 
from government and pro- 
vincial bonds at least may be 
at or close to their highs and 
that a leveling off and a grad- 
ual, if limited, reversal of 
trend toward the levels sug- 
gested above may be expect- 
ed within the next six 
months: 


@ Inflationary influences 
seem to be decreasing, at 
least for the time being. 
Many basic commodities 
are now available in abun- 
dance and at lower prices. 
Productivity appears on the 


(Continued on page 26) 


Here’s What the Yield Cycle Has Done 


Here’s Sample Price Fluctuation of Low Coup on Longs and High Coupon Short-Term Bonds 


Security 


Canada 3% May 1, 1958 


Ontario 4% Dec. 15, 1961 . 
Ontario 3% Oct. 15, 1977 . 
Bell Tel. 44% Dec. 15, 1967 .... 
Bell Tel. 3% % May 15, 1979 .... 


“eee eee 


Canada 2% % June 15,1968 .... 


eee 


“eeee 


Aug. 18/55 June 28/57 
bid bid 
_- price 
102.00 98.85 
97.00 84.75 
103.50 95.00 
96.75 79.00 
106.00 93.00 
100.25 82.00 


Price rise 


Price fall Apr. 2/58 
Avg. 18/55 bid 
te June 28/57 price 
$ $ 


— 3.15 100.04 
—12.25 94.00 


from June 

28/57 te bid 

Apr. 2/58 price 
$ 


Oct. 3/59 Price fall 
Apr. 2/58 
to Oct. 5/59 


$ $ 


+1.19 — .04 


82.00 
94.75 
70.00 
88.00 
74.00 


+9.25 
+4.50 
+9.00 
+5,00 
+7.50 


—12.00 
— 4.75 
—18.00 
—10.00 
—15.50 


— 8.50 99.50 
—17.75 88.00 
—13.00 98.00 
—18.25 89.50 
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= ANNOUNCE ENT Serene 


STANDARD LIFE APPOINTMENT 


D. ROSS McMASTER, Q.C. 


D. Ress McMaster, O.C., has been elected 
to the Canadion Boord of Directors of The 
Stondord Life Assurance Company. Mr. 
McMester is ao partner of the legal firm 
ef Helden, Hutchison, Cliff, McMaster, 


How to Catch Swings 
And Make More Money 


Meighen & Minnion. He is alsa o Direc- | 


tor ef The Bonk of Montreal, Crane Lim- 
ited end other companies 
Taare carerenmnemenee samme fan een ae ee ee 


NEW HYDRO OFFICE 
Ontario Hydro will build a 
$38,000 rural area office building 
in Cobourg, Ont., which will 
serve some 5,000 customers in the 
surrounding area. It will be one 
of the first Hydro area offices to 
be heated by electricity and is 
scheduled for completion early 


next year. Gray & Banks Ltd. | 
Bailieboro, Ont., has been award- | 
ed the contract for the buildinz. jimit on bank loans. 


tobacco product 
including the 
outer wrapper 


The smooth 
mildness 


of a cigarette... 
the rich 


satisfying flavour 


of a cigar. 


(CONTINUED FROM P. 25) 


upswing again, making wage 
inflation less serious. 

There is also more resist- 
ance to union wage demands 


@ Political considerations in 
both countries appear to re- 
quire some easing of the cost 
of money through increased 
supply. 

The U. S. supply of money 
could be increased without 
any change in recént policy. 

The forthcoming presiden- 
tial election makes some con- 
cession to the cheap money 
advocates almost inevitable, 
when one considers also the 
uncertainty of anything like 
full employment being pos- 
sible without an increase in 
the money supply at some- 
what more than the recent 
rate. 


In Canada, the government 
has expressed firmly the de- 
sire to keep the cost of money 
reasonable and the Prime 
Minister has personally stated 
that no action will be taken 
to increase the statutory 6% 


Specially selected 
tobacoos, master- 
fully blended with 
fragrant mellow 
Havana. 


TRY A PACK TODAY 


These popular tractors are availa 


canta CLO i (ke 


a 

t 

—e- 

es 


t 


Authorized distributors for 


Cummins Engine Company Ltd., Shotts, Lanarkshire, Scotland: 


Russel-Hipwell Engines Limited 
St. Johns, Nfld. 


Owen Sound = Port Arthur 
Toronto Montreal Halifax 


Cummins Diesel Sales & Service Ltd. 


Winnipeg Regina 


Seven Islands 


Vancouver 





Recent Bank of Canada 
action in supporting treasury 
bill rates would appear to 
support this view. 

While the government 

could change its mind in this 
regard again, it would seem 
politically very difficult in 
view of the probable U. S. 
action. 
@ Improvement in business 
conditions, especially if the 
boom continues into next 
year as expected, would in- 
crease the money available to 
governments and industry 
and hence reduce some of the 
downward pressure on the 
bond markets. 

The likelihood of balanced 
federal budgets next year 
would also have a significant 
effect on the market’s morale. 

The one factor that seems 
to mitigate this is the expect- 
ed continuing heavy demand 
for funds from local govern- 
ment and industry both here 
and in the U. S. 

Without central bank sup- 
port, yields on such securi- 
ties could move even higher 
than present levels, although 
possibly not to the 8% level 
that was seen in West Ger- 
many before the recent swing 
back to 5%. 

This view is also supported 
by the fact that the current 
spread between government 
and corporate bonds is ab- 
normally narrow. 

Less pressure on govern- 
ment bonds and more on cor- 
porates would certainly 
widen the spread, probably 
in the first instance by in- 
creasing yields on corporat>s 
to the 6% % level. 

However, this latter factor 
is probably of a short-term 
nature and, in @ny event, 
political considerations will 
outweigh this within six 
months. 

In summary, we feel that 
the weight of evidence is for 
a lesserniing of the pressure on 
yields, firstly in the govern- 
ment bond market and, with- 
in three to six months, in 
corporates. 

However, we cannot feel 
that the change in the yield 
cycle will be sharp or that 


Cummins Diesel Power, Ltd. 


Edmonton 


Calgary 


it will move far in the other 
direction for as long as our 
political climate in the long 
run still encourages inflation- 
ary spending. 

If a reasonable short to 
medium-term target for pro- 
vincial bond yields is 54% 
as indicated above, let us 
then examine where this 
would put our hypothetical 
investor. 

Insofar as his 4%s of 1962 
are short term and might be 
normally on a lower yield 
basis than longer bonds, but 
recognizing also that the 3%s 
of 1970 are low coupon, they 
might both be yielding ap- 
proximately 5% were our ex- 
pectations to be fulfilled. 

In say a year or two, this 
would make the 4%s worth 
$97.75 and the 3%s worth 
$84.50. That is, from present 
levels, the 4%s would ap- 
preciate about $4.25 and the 
3°%s about $8.50. 


We feel the chances of a 
reversal of modest‘ nature in 
the yield cycle within the 
next six months are good, 
especially for Government 
and provincial bonds. 

The odds favor switching 
from the short to the longer 
term bond. The modest re- 
versal anticipated would pro- 
vide a potential gain of 
around $7.50 per $100 par in 
a year or so in the Quebec 
3%s of 1970, as opposed to 
only a $4.25 gain in the 4% 
of 1962. The worst that could 
happen, were we wrong, 
would be an approximate 10 
cent net yield drop to maturi- 
ty (a total of $1.10). 

And further, there is a 
protection against the pos- 
sibility of a longer term 
trend to higher interest rates, 
through the medium term 
nature of the 3s of 1970. 

Thus we believe our hypo- 
thetical investor in the very 
near future would play the 
yield cycle again by selling 
his Quebec 4s of 1962 at 
$93.50. 

He would then buy the 
Quebec 3s of 1970 at $76, 
taking out $17.50 per $100 
now invested. 


Cummins Engine Company, Inc., Columbus, Indiana, U.S,A. 


Cummins Diesel Sales of B.C.. Lid. 
Nanaimo Whitehorse, Y. T. 
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“We took advantage of 
DITTO systems ‘Know-How’ 
and saved %10,000 per year” 


Bell & Howell. Internal Auditor, Robert Black, 
Order-Billing Manager, Herman Hack, and Pro- 
cedures Supervisor, James Moore, discuss 
DITTO One-Writing Order-Bifling System with 
William Cadwell, DITTO Branch Manager. 


“Faced with the problem of completely overhauling our Order-Billing 
paper work, we called in a DITTO Systems Specialist. With him we 
worked out a DITTO One-Writing System that has facilitated mer- 
chandise shipment and delivery, streamlined the handling of back 
orders, gave us new accuracy in customer billing, increased customer 
goodwill. Actual savings aggregate $10,000 a year.” 


THREE DITTO SYSTEMS SERVICES —Pius One Thing More 
Every DITTO One-Writing System embodies all elements essential to 


paper work efficiency; 
Bell & Howell DITTO 


One-Writing Forms 1. Duplicating equipment specially designed for systems use; 


2.A customized forms printing service; 


3. Duplicating papers and supplies chemically and physically coordi+ 
nated to give best results... 


@ plus one thing more... DITTO SYSTEMS KNOW-HOW 


You, too, can profit from the experignce and “KNOW-HOW” of DITTO 
Systems Specialists and enjoy the full benefits of DITTO One-Writing 
For full information, simply call. your local DITTO representative listed 
under “Duplicating Machines” in your classified directory. 


 DHTO- of Canada Ltd., 45 Jutland Rd., Toronto 14 


ble throughout Canada with rugged, economical Cummins Diesels — from 110 to 335 horsepower! 


~ 


4 
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SPECIFY CUMMINS DIESELS 


More-and more Canadian truckers are specifying Cummins Diesels. That's because they 
deliver the power and performance that has made them North America's No. 1 truck diesell 
What’s more, Canadian operators can now choose either British built or American built 
models. The standards and specifications are identical. 


* You'll get these advantages: 4-cycle design for longer engine life; the PT fuel system for 
trouble-free operation, easier service; special Cummins design features that permit 
speedy, more efficient repair. 


Furthermore, Cummins Service is not only available across Canada but throughout the 
United States and the rest of the world. Learn more about the many truck models powered 
by Cummins Diesels. See your Cummins Distributor or truck representative for details, 
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BROCK F. CLARKE 


Mr. George T. Donohue, Chairmon of the 
Boord, Donohve Brothers Limited, an- 
mounces the cppointment of Brock F. 
Clorke to the Board of Directors of the 


Company. Mr. Clorke is a portner in the | 
Howard, | 


low firm-of Messrs. Common, 
Cate, Ogilvy, Bishop, Cope, Porteous & 
Honsord, Montrec!. 


Nature’s 
Masterpieces 


can be instantly recognised 
—so can 


HARRIS TWEED 


A masterpiece of Man and Nature 


Look for the Harris Tweed Trade Mark. 
THE MARK warrants that the tweed 
to which it is applied is made from 
virgin Scottish wool, spun, dyed, hand- 
woven and finished IN THE OUTER 
HEBRIDES. 


LOOK FOR THIS MARK 
OW THE CLOTH » 


Beware of imitations. 


— 
: > 


{ Htannia Tweed. i 


LOOK FOR THIS LABEL 
ON THE GARMENT 


WHE HARRIS TWEED ASSOCIATION LIMITED, LONDON, ENGLAND 


PEt bad 4 4) 


a ANNOUNCEMENT = 


COMMONWEALTH CONSTRUCTION 
COMPANY LIMITED 


-|ed abandonment 


| This 


B. D. CROOKES, C.A., R.A. 


Rolph C. Pybus, President and General 
Monoger of Commonwealth Construction 
Company Litd., announces the appointment 
ef Bernord D. Crookes, Secretary-Treasurer 


_ @f the Compony, to the Boord of Directors 
——_———— 


| wheels 


Ideas Rolling In 
To Pep Piggyback 


It seems that lots of Canadians 
have thought up methods to 


speed up railway loading a a 


ada’s piggyback revolution (FP, 
Sept. 5, March 28) is moving 
faster than ever. 

Piggyback loadings are run- 
ning almost 100% ahead of last 
year, while amateur and pro- 
fessional enthusiasts here and 
in the U. S. tax their brains 
for technological and opera- 
tional improvements. 

One Canadian letter - writer 
| Suggests to FP: “Sponsor a con- 
jtest among model railroaders 
for ideas for improved loading 
systems.” 

As an indication of the start- 
ling growth of trailer-on-flatcar 
| service, here are Bureau of Sta- 
tistics figures on rail cars loaded 
in piggyback service: 
1959 
7,811 
7,772 
10,513 
11,965 
11,549 
11,832 
12,210 6,439 
73,652 39,855 

Since July, loadings this year 
have continued at a rate of bet- 
ter than 2,500 a week. 

Further large increases are 
expected next year, although it’s 
not predicted that the percent- 
age rise will match 1959's. 

Presently Canadian piggyback 
is confined to trailers on flat- 
cars and to two of five possible 
“plans”. 

So far, containerization (car- 
rying of large “boxes” without 
permanently attached) 
the 


| 
| 
MONTREAL (Staff) — Can- 


1958 
3,932 
3,861 


7,047 
6,978 
6,163 


hasn't entered 
picture. 

| As for 
variations, 


railway 


additional piggyback 
talks under way in 


Moves to Cape Breton 


MONTREAL (Staff)—Search 
for oil in commercial quantities 
iin the Maritimes is moving into 
Cape Breton. 

Imperial Oil Lid. will start 
drilling within a few days about 
| five miles’ south of Mabou in 
| the Lake Ainslie area, The pro- 
|gram will continue throughout 
\the winter. 

Decision to proceed with 
drilling on Cape Breton follow- 
last week of 
|Imperial New Brunswick Oil- 
fields Port Elgin No. 1 at 3,041 
| ft, 
was the fifth wildcat 
drilled in New Brunswick (FP, 
Sept. 19) by the huge drilling 
rig which Imperial brought 
'from the Alberta oilfields near- 
ly two years ago. 

Equipment was moved to the 
Lake Ainslie area where early 
exploratory work was done on 
some 280,000 acres, south of 
Inverness, in summer of 1956. 
| Gravitymeter crews worked 
! for months there and this sum- 








Hudson Bay 
Mining and Smelting 


Co., Limited 


Producers of 
« Zinc - Gold 
Silver - Cadmium 


Selenium and Tellurium 


Cc 
| 


Mine and Metaliurgical Plants 


FLIN 


FLON 


Hydro Electric Plants 
ISLAND FALLS 
SASKATCHEWAN 


| 
| MANITOBA 
| 
| 


Hudson Bay Mining and Smelting | 


5,435 | 


Canada are expected to lead to | 
a go-ahead on Plan III, under} 
which railways will carry trail- 
ers owned by individual ship-| 
pers. (They presently carry 
trailers owned by themselvés 
and by for-hire truckers.) 

Meanwhile great efforts in the 
U. S, are aimed at solving the! 
loading problem. 

There are no quick, efficient | 
and standardized methods of | 
loading and unloading trailers | 
and big containers from flatcars | 
and ships. 

All observers agree that} 
standardization is a particularly | 
prized goal. 

FP’s piggyback article in Sep- | 
tember pulled the switch on a} 
lot of ideas for loading systems. | 
A steady flow of letters has come | 
in, asking for information on| 
how to get their ideas onto the 
desks of interested executives. 

One westerner now has com- 
pleted a working model of a 
scheme which he hopes to| 
patent. 

A man already in the trans-| 
portation business has some} 
ideas which he thinks can be 
applied to.the problem. 

Among the “professionals”, a| 
special sub-committee of the 
U.S, National Defence Trans- 
portation Association recently | 
recommended a “universal con- 
tainer” of 20-ft. and 40-ft. 
lengths. 

It would be used singly 
in multiples on 85-ft. rail flat- | 
cars, in ships and aboard “birdy- | 
back” aircraft. 

This has been hailed as a ma- 
jor step toward standardization 


or | 


| 
| 


mer seismic surveys were made | 
to determine rock contours be-| 
neath the earth. i 

As they did in New Bruns- | 
wick, Imperial’s oil seekers will 
use a compressed air technique | 
instead of drilling-mud to bring | 
grindings from rotary bits to | 
the surface, | 

The industry has been study- | 
ing this technique for some} 
years. Cuttings from dry sand | 
or shale sections have been 
satisfactory. 

Before setting up in 
Breton, the drilling crews 
worked for more than a 
in New Brunswick. 

Here are the results: 
@ Gautreau No. 1 (cable tool) | 
Spudded Aug. 30, 1958; 
Jan. 19, 1959, at 





Cape 


yeal 


abandoned 
2,768 feet. 
@ Hillsboro No. 1 (rotary drill) 
— Spudded Jan., 1959: aband- 
oned Feb. 26 at 3,794 feet. 
@ St. Joseph No. 1 (cable tool) 
- Spudded Jan., 1959; aband- 
oned July 3 at 3.501 feet. 
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A DREAM 


COMES 


BRUE... 


THE CANADA IRON 
GROUP 
— entirely Canadian 


CANADA IRON FOUNDRIES, 
LIMITED 

Castings, Machinery 

Cast Iron Pipe 


DOMINION STRUCTURAL 
STEEL LIMITED 

DISHER STEEL DIVISION 

C. W. CARRY LTD. 

CALGARY STRUCTURAL 
STEEL LTD. 

WESTERN BRIDGE AND 
STEEL FABRICATORS LTD. 
Structural Steel for Buildings, 

Bridges and Head Frames 
TAYMAR Steel Joists 
Transmission Towers, Contrgl 

Gates, Log Chutes, Barges 

Wharves 
TAYMAR Standard Buildings 
TAYMAR Roof Deck, Wall 

Panels and Underfloor 

Raceways 
TAYMAR Cranes 
Warehouse Steel 


PRESSURE PIPE COMPANY 
OF CANADA LIMITED 
HYPRESCON Reinforced 
Concrete Pressure Pipe and 
Fittings 
PRESCON Sewer and 
Culvert Pipe 
PRESCO Concrete and 
Haydite Masonry Units 
Prestressed Concrete 
Structural Shapes 


o 
TAMPER LIMITED 
Electric Motors 
Railway Track Maintenance 
Equipment 


LC ee ee ee ee 


commercial horizons for Canada, and 


SALES AGENCIES 
RAILWAY & POWER ie 
ENGINEERING CORPORATION, & 
LIMITED 
Aviation, Rail, Bus, Truck and 
Industrial Equipment Be 
Pumps, Steel, Electric " 
Motor Control Apparatus 
PAPER MACHINERY LIMITED 
KAMYR Pulp Manufacturing 
Equipment 
LUNDBERG AHLEN Dryers 
Evaporators and 
Heat Recovery Systems 
PAPER MILL EQUIPMENT 
LIMITED 
Barking Drums, Digesters 
Screens, Recovery Systems 
C. M. LOVSTED & COMPANY 
(CANADA) LIMITED 
Transportation, Logging 
and Mining Equipment 


ie 


contribution to the seaway and power 


country’s further expansion. 


and sales offices in 19 major cities, 


Canada 


...with help from 
the Canada Iron group 


Wonder of the New World... the St. Lawrence Seaway opens new 


The Canada Iron Group of 


Companies is pleased to have had a share in its construction. 


development. 


foundries, limited 
HEAD OFFICE: 921 SUN LIFE BUILDING, MONTREAL, QUE, 


Company says it has no plans 
to resume work in New Bruns- 
wick or Prince Edward Island 
but that Cape Breton work rep- 
resents a new phase in its Mari- 

jtime projects. 


Previously three wells were 
drilled by Imperial on Prince 
Edward Island. All were aband- 
oned in 1958, the first at 9,741 
feet, the second at 4,622 feet and 
the last on Dec. 31 at 9,081. 


@ Berryton No. 1 (rotary drill) 
- Spudded March, 1959; aband- 

oned June 16 at 6,592 feet 

@ Port Elgin No. 1 (rotary drill) 

— Spudded Sept. 13, 1959; 

abandoned Oct. 6 at 3,041 feet. 


ALL-INCLUSIVE OFF-SEASON PLAN 


One low price covers everything—fare, meals, berth, tips. 
Good between Eastern and Western Canada, and between 
principal points in Western Canada. These new low fares are 
in effect for all classes of travel, including Scenic Dome trains — 
The Canadian and The Dominion. 


Ask about the PAY LATER plan. 


GROUP ECONOMY COACH FARES also available—2 
more people—throughout Canada. 


1 Adult 

2 Adults 
3 Adults 
4 Adults 


or 


Geographically the favorable 
oil area extends over the three 
provinces. In 1930 and 1931 Im- 
perial drilled at Amherst and 
Pictou on the Nova Scotia 
mainland. Both were dry. 


Sample ALL-INCLUSIVE fares 
TORONTO TO VANCOUVER 


Round Trip, Tourist Class 


$179.00 
297.00 
396.00 
449.00 


adults 


Ask about First Class and Coach fares 


For full information and reservations, see any Canadian Pacific agent 
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Giant lift bridges, steel structure for Seaway Headquarters, Barnhart 

Island Powerhouse structure, the “‘Flying Form” for rapid concrete pouring, 
bulkheads, check and sill units... motors for sewage and storm water 

a pumps, concrete steel cylinder and cast iron water pipe for relocated towns 
...all these and many other specialized projects were Canada Iron’s 


As an all-Canadian Group of Companies, we are proud to salute this 
Canadian achievement, and we look forward to sharing in this 


Canada Iron serves industry and communities coast-to-coast, with plants 


The Lake Ainslie area of 
Cape Breton has had an inter- 
mittent but unrewarding inter- 
est for oil men since 1894 
when two unsuccessful wells 
were drilled on seepage sites. 


Lower fares 
for children 


accompanying 


apap 


Khe’ 
Co., Limited porn ara nn 
: ie 
SOLAN SIO me 
$00 Royal Bonk Building, Winnipeg, Mon . = 


fongest dome ride in the world 
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Major Changes°"“” | a | 


Exchange 


MEN : May Be Coming Executives 


WHO THINK Chairman: Earle H. Greene, 


' ° T d | vice-president and general man- 
OF TOMORROW a] |EI Grain PATO sets ns mm 
; Wright, Canadian manager, from an 8 casting 


: Scottish Co-operative Whole- > . ° 
PRACTICE But don’t expect the Wheat se feiiy. to a king-size fabrication— 


Second vice- chairman: B. G 


MODERATION Board to shrivel up, or the free | SEN! wt Patterson & Sons. 


market to return... | raat Chairman: George T.| 
Richardson, vice - president, | 

Special Correspondence © A more receptive attitude James A. Richardson & Sons. 
WINNIPEG — Winnipeg’s 50- on the part of the Wheat Board| President: Stanley N. Jones. _ 
|year-old Grain Exchange re-|to deals that will move specific] Secretary - treasurer: R. 5S | 


SPO EOe) «EO O48 Se 


Executive Committee: 


aoe 


ae 


CORE SE OOME EVE O@ 


cS 


Pnerwar ver yey ter Yar Wn Uy Tit ti, ca ok a 


cently elected a new and broad-|types and quantities of grain Eliot. 
ened board of governors and) from specific positions. Governors: 
headed into a year that may see! Government action would be, Completing two-year term: 
|important changes in Canadian required for any of these ‘ G. - P. Heffelfinger, National | 
-~ ‘ ° ¢ wheat marketing. changes, and the present gov-| “Tain \0. ee ; 
Che House oj >eagram New chairman of the execu- aaena isn’t any ean Ta _ Charles Kroft, McCabe Grain 
DISTILLERS SINCE 1857 \tive committee is Earle H.\than its predecessors to start Co. ‘ er 
| Greene, vice-chairman and gen- tinkering with wheat 'sales pol- J. R. Lindsay, Canadian Con- 
|eral manager of Cargill Grain, | icy. solidated Grain Co. io 
re eT) , | whose new 11-million-bu. grain) A new look at marketing ES A: McCorquodale, Maple 
} terminal at Baie Comeau will be | seems possible only for business Leaf Milling Co. . he 
: in full operation by spring. reasons: ; Morton Miller, Searle ssrein 
Vice-chairmen are Ross G.| )p The buyers’ market in Co. : ee 
| Wright, Canadian manager of wheat (world stocks are up _C. H. Smith, Smith, Vincent} 
——————= | Scottish Cooperative Wholesale | 22°, ). Co. 


oe ¢ 





. oe = : 
powermt tienen : |Seciety — one of the world’s) ) The effect of the Seaway on ae = wady P KA o Sowill 
ee | |. . * r i ii | 

|biggest buyers of Canadian! the movement of Canadian and . H. art ee 

spring wheat, and B. G. Knight, U.S. grain (which complicates (Canadian). 


|of N, M, Patterson and Sons,| the Wheat Board’s problem of L. R. er yy ronan Wheat tA fon eo 2 
| who operate not only country | managing grain prices within ae C. Griffen, — _ <SLS ahan { 'e 
ool, 


|and terminal elevators but also| Canada by bringing foreign as 


hye ho!n 


a ; a -ge T. Richardson, James | Soles Office, Process Equipment Division Head Office and Factor 
|a lake fleet. well as domestic customers right A eet Pe - &S : | 85 Richmond St. W. ” "Einasten ‘Onterio , 
| Added to the board of gov-|to the Lakehead for wheat). oa ce aararaene fo Deavte Toronto, Ontario 

. Ss C Ss rey s 
|ernors, among others (see box) » Rougher, tougher sales M. O. Thomas, Loul a 
' 
| 


‘ : Ces | » SERVING CANADIAN INDUSTRY SINCE 1850 
is G. C. Griffen, Winnipeg man- | competition (Argentina has re- p- nie 


: - oe *R. S. Mis . Colonial. , ee F = aay iit atneds 
ager of the Alberta Wheat Pool turned to private trade, the U.S. R. - Misaner, Colonial respectability: the study of the; Wheat Board and the Winnipeg/far, expects, chances are that 
|— the first pool representative is stepping up give-away oper- Sree ee cits aie effect of the St. Lawrence Sea-| Grain Exchange. Grain Exchange views on how 
|on the board. ations). way on grain handling, pro- Unless Canadian wheat moves to sell wheat. will get a more 
: - 
Changes in wheat marketing Key to the situation is the with the Wheat Board; he duced earlier this year, was a more readily into world markets| receptive hearing than they 
methods, if they occur, won’t be ‘ers’ market. whic! akes Re joint effort of the Canadian’ this crop-vear than anyone, so! have for 30 years 
ben et ae eee S buyers’ market, : lich makes it scrounges for new sales pros- J op-! I e, so! have for 0 ars. 
| Ss of < é ra scessarv so after cus he e # 
| the olitical climate surround a hels ce SS alias ot 9, gang Reel 
1 s - 1e1r rms - rc r a a 
Pp I 1 ont 1€ ur term ; not Dy cutting Poland in 1955, set up by North- 
| ing Canadian wheat policy, and! prices in a “fire sale” but by ern Sales Ltd.) 
they won’t include a return to! moving in fast to match changes On government - to - govern- 
| the free‘market or the withering  ; > patter Pe wor ‘ 7 ‘ 
|away of the Canadian Wheat a gigantic Bagh gamer ment deals (for example, Col-| 
, me | Board What they might in Rel wpe ony Onngs we Priv-|ombo Plan contributions) the 
©. C. CooK F. A. SCOTT : y ght include, | ate grain trader back into the Wheat Board acts directly. 
some traders think, are: policy picture after 20 But when ordinary commer- 
cial sales are involved (and that | 
means at least 90% of our wheat 


shipments) the private wheat 
exporter is very much in the 
act. 


Appointment of Orval C. Cook as vice-president, pulp ond paper soles, Crown tie : ‘ years 
Scliedindy Chniite teattedl 'e vacauieel” Ce creche tk L Soa who moves| .@ & limited futures market | of near-silence; because (as Ex- 
to the key sales position of assistant vice-president, newsprint end printing poper|OL the type now available for change officials point out with 
sales, Crown Zellerbach Corporation, San Francisco. Both men were born ond | COarse grains. 
educated in Canada ond have been associated with Crown Zellerboch Canada for 
many yeors. Mr. Cook is a native of Winnipeg, Manitoba. He first joined the : 
company in 1927. He was appointed general sales. manager in 1956. Mr. Scott is the movement of grain from He makes contact with the 
from Vancouver, B.C. He joined Crown Zellerboch Canada in 1933 as an office boy. Lakehead to seaboard. 
He was nomed sales monager in 1954 and wos coppointed vice-president of sales @ Inélusion of 
in 1955. 


in ee 


some heat) he still sells Cana- 
@ Increased competition in! dian wheat. 


foreign grain merchant or mill- 
some refer-'er; he arranges shipping, ex- . 
; ; ; 5 So ** 1 stion of who 
ence to protein content in grain; change, insurance and superin- ment: on: the, ane : 


t's easy to get into an argu- 
standards. tendence: he books’ the order does sell Canadian wheat. 
SY neem - ago tig Technically, the Canadian 
| Wheat Board does, since it owns 
all the wheat in Canada once it 
has left the farm. Grain firms 
who move wheat within Canada 
do so under an agency agree- 
| ment with the Board that covers 
| storage, shipping, elevating, in- 
surance, superintendence and 
all the other costs involved in 
getting wheat from farm to sea-| 
| board. 
Sales abroad are made by} 
traders subject to Wheat Board} 
confirmation, at prices an- 
nounced by the Board and good 
for 24 hours — from the close of 
trading one day until a new 
price (or the same price) is an- 
nounced at the close of trading 
the following day. 





Private trade grain men| 
argue: 

(1) That present methods of | 
marketing Canadian grain are| 
too ponderous and slow-moving 
to operate in today’s fiercely 
competitive market. 

(2) That the purpose of the 
compulsory pool system — try- 
ing to assure a stable and reas- 
onable return to the producer—| 
would not be infringed by a} 
more flexible approach to wheat 
marketing after it has left the! 
| farm. 

(3) That most of the head-| 
| aches of the farmer and of the 
Wheat Board are the result of 
inability to keep grain channels | 
clear and wheat moving freely. | 

(4) That while, admittedly, | 
|other countries’ policies are| 
hurting our ability to sell wheat, | 
we shouldn’t assume that there’s 
nothing we can do, ourselves, to 
|improve our selling methods, 
Whether the goyernment will | 
|ever buy this argument is hard 

+ » to predict. 
Give something better than a bonus Views from the, grain trade 
ee are still regarded with deep sus- 
picion in many farm circles, 
Give your employees (and yourself) a gift of security most other Christmas gifts. (And some of them provide eae = re nepal - 
this Christmas. Give Group Insurance protection — a extra protection for higher paid employees.) a ee ae ee a . = 
Christmas honus'’ that lasts all year. Insured employees are happier throughout the year. at pees te 988) patties! | 
Now, through Occidental Life, a variety of Group Insur- Broad, selective Group Insurance gives you a competi- a th * Seyyreren | 
ance plans have been tailored specially for the company tive edge over employers who do not have it. The cost OmproRET OF Enger per. 


with 10-50 employees. These plans cost no more than can be spread throughout the year and is a business or ne PL ie ore ee , FREE 5 DAY TRIAL OFFER 
expense for tax purposes. oe a 
- Pp : Prrpyere: : ly opposed in otHer grain circles. PHILIPS INDUSTRIES LTD., 116 VANDERHOOF AVE., TORONTO 17, ONT. 
SS andsome, personalized gift certificates are provided by But one small straw in the Genti FP-10.17 
: Occi 1 Life | ' SVEN EREme Occidental. You can dramatize the gift by giving each | wind suggests that the private 8 y . ; ca 
esidental “ insurance Co., 164 Eglinton Avenue East, ‘ employee a certificate. = 1am interested in learning more about the Philips Dictating 
F Toronto, Ontario ; 


, ; trade is edging back to political Machine, without obligation. Please... 
S Please check one: 7-398. Everything can be arranged quickly. No red tape. Just . , 


pails amet te O Arrange for a free demonstration [ Send illustrated literature. 
eps eee call or write your Occidental representative. TRAILER DESIGN | DO Arrange for a free 5 daytrial ( Have representative telephone 


t 
€ } Please mail me complete information on Occidental t New van design concept by 
Group Insurance as a Christmas gift. i Fruehauf Trailer Co. of Canada: itis, ssccecistcnaitatndckoccitiete tetas aun 
iin = 1 The customer can state his re-| Positi 
BEV a et gs. ee ie siitesnacpdinss pi Dh cinisin es Bsecd A) 
; quized tar tned ani teastae weight ippusennsiemerninesiotsiinsihige te sted nana eee 
i and, through standardization of| Company Name 
j CCIDE NTAL LIFE parts and mass-production, his| 
INSURANCE COMPANY OF CALIFORNIA trailer is customeengineered to his CU east el a Ed 
specific requirements. Differences ‘ 
(A Member of the Transamerica Insurance Group) in price and weight are controlled City. sarees PFOVINCS 
by choice of materials. Customer 
GENERAL MANAGER POR CANADA: TORONTO, ONTARIO © OME OFFICE: LOS ANGELES, CALIFORNIA © GROUP INSURANCE © LIFE, ACCIDENT AND SICKNESS INSURANCE © PENSION PLANS can COROT, RAY . COPIER TO of| PHILIPS INDUSTRIES LIMITED ¢ DIVISION OF PHILIPS ELECTRONICS INDUSTRIES LTD, 





PHILIPS 


Firm Name__ 


Type of Business__ Number of Employees 


Address eel tele ae a ae a Le 
City Proy. i 


seeceweeeecresenees, 


. 





TYPEWRITERS 


PRECISION BUILT 
FOR FEWER SERVICE CALLS 


JOINT NUCLEAR PROGRAM (a technical agreement was 

The Canadian government and|ed by the president of Atomic 
the European Atomic Energy! Energy of Canada Ltd. and th: 
Commission have signed a frame-| Euratom Commission providing 
work agreement vag co-operation | for the launching of a joint re- 
in the nuclear field, including ex-| search and development program 
changes of informati on, materials| centred on the heavy 
and equipment. At the same time,’ erated reactor type 


water-mod.- 


SERVES CANADA 


News and views on the British securities 
markets, specially written for FP by one of 


Lendon's 


distinguished financial 


K. Investors Profit-Taking 


writers. 


ut Post-Election Trend Up 


A LONDONER’S FINANCIAL NOTEBOOK 


Hs reaction to the elec- 
tion results was a strong 
upsurge in almost every sec- 
tion of the stock market. 
Sterling also moved ahead in 
the foreign exchanges. 

So confident had many in- 
vestors felt about the pros- 
pects of a Conservative vic- 
tory that heavy buying had 
been in progress for several 
days before the actual poll. 

The total of recorded share 
deals on election day was, in 
fact. the highest ever, and the 
Financial Times _ industrial 
ordinary share index (the 
U. K. equivalent of Dow- 
Jones) reached a new record 
high. 

The increased Conserva- 
tive majority is a vindication 
of the economic policies adop- 
ted by Mr. Macmillan and his 
colleagues. These have im- 
proved Britain’s finances 
while stabilizing the cost of 
living. 

Once the dust has settled, 
there should be a further Im- 
provement discernible in pro- 
duction and exports, Stock 
markets are likely to climb 


gress made in 1959 is afforded 
by the half-yearly report of 
Ford Motor Co, of England. 

In the six months to June 
30, Ford sales totaled £117.2 
million, compared with £96.4 
million in the previous six 
months. 

Reflecting an improvement 
in profit margins, trading in- 
come amounted to £16.2 mil- 
lion, against £12.1 million in 
the previous half-year and 
£12.6 million in the first six 
months of 1958. 

Net earnings were £9.3 
million, against £6.4 million 
and £6.9 million. Interim 
dividend is being raised from 
3% to 5% 

For 1958 the total dividend 


U. K. Stocks 


(Supplied by Mackellar, 
Lid., Terento) 


Wisener 


Recent Sept. 28 
Bid Ask Bid 
$ 
Bowater Paper 2 7 
British Petroleum woe 3 6'/2 
Courtaulds 5 
Daily Mirror ee 
Ford of England see. 
Howker Siddeley .... 
Hudson's Bay Co es 
Imperial Chemical ... 


The figures should be good, 
and there are hopes that last 
year’s 3% interim will be 
improved upon, 

A struggle has developed 
for control of John Dale, a 
leading U, K. manufacturer 
of collapsible metal tubes 
and containers, with an off- 
shoot in Canada 

The John Dale board h 
been having merger talks 
with Metal Closures, another 
firm in a similar line of busi- 
ness. . 

Now a £2.7 million cash bid 


ave 


October. t;, 1959 


THE FINANCIAL Post”: 


Need a BATTERY? 
You get FAR MORE with 


FAIRBANKS-MORSE 


You get a battery that is built to give really de- 
pendable performance under the toughest condi- 
tions. You get a complete choice for cars, trucks, 
industrial and marine services in both standard 
and heavy duty types. And you get service from 
a close at hand Fairbanks-Morse branch. For the 
battery and the Company that give you far more 
~ see Fairbanks-Morse! 


THE CANADIAN FAIRBANKS-MORSE CO. LIMITED 
Sixteen BranchessAcross Canada 


S. G, Warburg, the London 
investment bankers, have 
come in as advisers to 
Winterbottom, who first sub- 
mitted merger proposals in 
July. These, however, did not 
find favor with the John Dale 


directors. 


has been made by Winterbot- 
tom Industries. 

The latter is an industrial 
holding company with a sub- 
sidiary, Universal Metal 
Products, whose output is 
also similar to that of John 
Dale 


NY olin 


Unless a s third bidder comes 
on the scene, it appears that 
John Dale will be absorbed 
by whichever of the two con- 
testants can offer the best 
terms. Winterbottom has the 
advantage of stronger finan- 
cial resources, 


° Stewarts & Lloyds ... 
higher between now and the 


New Year, but will probably 
meet som irly eavy é 

t - fairly h : was 12° As this was five 
profit-taking on the way. 


: times covered by earnings, 
Apart from the increased ‘ ; e¢ 
an increased total, of 15% or 
support for the Liberals, per- 


; more, is expected in London 
haps the main feature of the . o : ee 
aoe financial circles for 1959. 
election has been the unwill- 
ineness of the British voter Recent new models have 
to forsake the substance of been well received, but the 
Conservative achievement for build-up of production and 
the <hadow of Socialist the running in of new plant 
promises will result in some measure 
pulp and cia” tae of increased cost in the clos- 
Thi ing months of the year. 


Show 


VU vevsen een annaneaeD 


FENCO provides industry and govern- 
ment with services, frgm preliminary 
studies and reports to working draw- 
ings and specifications and the super- 


vision of construction. Specialized 


engineering services are available for 


transportation, marine structures, 
mining and metallurgical, 


paper and other industrial projects. year’s London Motor 
opens on Oct, 21. All 


the leading U. K, manufac- 


FOUNDATION OF CANADA turers will be exhibiting new 


or revised models and a 
ENGINEERING CORPORATION or Taint OE Ee SE Oe renal: Aled 
LIMITED weeetint 55% of the ordinary stock is 


owned by ee S. Ford. e 


Ford shares have come up 
from a low point of 50s 3d 
earlier this year to 90s before 
the announcement of the 





The motor industry con- 
tinues to set the pace for 
Britain's business expansion 
and a measure of the pro- 


VANCOUVER TORONTO MONTREAL 


Signs are that the U. K. 
cotton industry is at least 
pulling out of its long reces- 
sion. 

Yarn output has lately been 
about 9% higher and cloth 
output 139 higher per work- 
ing day than at the beginning 
of the year. 

An improvement in output 
began to develop in the 
spring, reflecting the low 
level of inventories and an 
upward movement in raw 
cotton prices. 

The good summer weather 
helped sales of cotton goods. 
More recently, buying has 
been stimulated by the pros- 
pective withdrawal of plant 
under the national scheme for 
streamlining the industry. 

Exports, which had been 
falling in the early months of 
the year, have also staged a 
recovery. According to the 
Cotton Board, “there is some 
reason to hope” that a fur- 
ther modest increase in ship- 
ments will be achieved in the 
remainder of the year. 


5 anannithane nee Ne n aat ene 


This minister 
of public works 


dig’s to 
support 
2 families! 


One family he digs for will live in a unit of a housing 
project for which he is excavating the foundation. The 
other family is his own — and includes four children. 
He is a good “digger” for dollars and his wife manages 
them well. So their family expenditures are kept in 
line with the family pay cheque. 


A large proportion of the 
machinery to be scrapped 
under’ _ the reorganization 
plan was already out of use. 
The Cotton Board contends 
that a relatively small in- 
crease in shift working would 
suffice to maintain output at 
its present level. 

Production of man-made 
fibres has also been rising 
quite rapidly in recent 
|} months and this augurs well 
| for the interim dividend soon 
| to be declared by Courtaulds. 
| This dividend, in respect of 
the year to March 31 next, 

will be announced on Nov, 5, 
| together with a statement of 

half-yearly results. 


|Supersol Earns 


RELAX! Mark Your Shipments ses ad ta: ¥ 
390 in Year | 


| 
FR Ee £ vi a F : | Supersol Ltd., Israel's _first| 


supermarket chain, backed by| 
Canadian capital, ended its first} 
year’s operations at Aug. 31, 1959, 
with net profit of $83,390. 

Income taxes amounted to $15,-| 
540. 

President Bertram Loeb of Ot- 
tawa announced a semi-annual 
| dividend of 22c per share payable | 
| Oct. 28 to shareholders of record 
| Aug. 31, 1959 
| Sales amounted to $2,546,340. 
Major part of earnings was real- 
ized in the second half of the 
fiscal year. | 

All but 3% of the sales came | 
from locally produced goods. 

New stores and a 25,000-sq.-ft 
warehouse are under construction 
| in all major cities. Plans call for 
20 supermarkets to be in opera-| 
tion by the end of 1963. 


to inflation . . . which means your dollar buys less 
and less. 


The government has been spending more than you 

have been paying in taxes. To narrow the gap between 

income and expenditures, new taxes have been 
imposed. 


The next step should be to reduce expenditures, or 
at least hold the line. Undertaking new commitments 
— adding new welfare or other services — will only 
make it that much more difficult to pay our way. Teil 
your M.P. at Ottawa that since you are trying to save, 
you expect government to do the same. 


, ALE 
‘ : NA PRPS: pein Spa Y aN ys m= SEGA 


Public works cover a lot of ground. The budget of 
the Minister of Public Works at Ottawa is in the 
millions of dollars . . . and his department is only 
one of many. 


Just put your goods on one of our truck d ind at 
p 9 s ond your m Money for all departments of government comes 


through ‘the, Minister of Finance who gets it largely 
in taxes from Canadians such as you. When more 
money is spent than is collected in taxes, government 
must borrow from you . . . or clse create new money. 
The creation of new money is one factor that leads 


ease You get value for your shipping dollar... service geored 

You also help when you save more by means of 
life insurance, savings deposits, and the purchase of 
government bonds. Your savings help to create a 
SOUND dollar; and this, in turn, helps to create job 


security for you and more jobs for other Canadians. 


to your needs—fast, efficient and economical. 


Frequent, Daily Service Overnight Service 


WINNIPEG . TORONTO WINNIPEG @ LAKEHEAD 


A SOUND DOLLAR MEANS A BETTER LIFE FOR YoU 


GIVE YOUR ACTIVE SUPPORT TO THE FIGHT AGAINST INFLATION 


REIMER 


EXPRESS LINES LTD. 


WINNIPEG CANADA A PUBLIC SERVICE MESSAGE FROM THE LIFE INSURANCE COMPANIES IN CANADA 





Short Position 
Down on TSE 


Short position 
Stock Exchange 


on the Toronto 
declined to 1,- 


268,607 shares of 190 issues on 
Sept. 30, compared with 1,273,052 
shares of 206 issues on Sept. 15. 


Btock 
Aluminium +850 
Arcadia + 9,000 
Atlas Steel —500 
Bell Phone —850 
Can-Erin + 20,700 
Cent Pat 5,400 
C Denison 

wts +7,350 
C Northid —10,400 
Goldfields +9,000 
Home OL A —025 
Imp Oil +356 
Int Nickel — 
Interprov PL +300 
Loblaw A + $00 


Among the changes were: 
Shares 


Steck Shares | 
Long I Pet +21,000 
Maritimes —2,700 | 
Massey -Ferg —900 | } 
New Hosco +6,500) 
N Mylam — 36,000 | 
N Rankin --8,300 
Orchan + 10,000 
Peerless + 10,000 
Petrol +7500 
Radiore 8,000 
Steep Rock —450) 
Tr Can PL —525/ 
Trans Mtn —500 
Un Asbestos —5,300 


Here are the short positions in 


detail: 


Shares 
2.000 
500 
400 
700 
600 
Algoma Stl 475 
Aluminium 2,100 
— 500 
Ansi 2,000 
Seenéte Nick on 
Area 
Argus 130 
Asamera 300 
Asbestos 100 
Atlas Steel 100 
Barnat 6,100 
Basco 4,000 
Belcher 500 
Bell Phone 350 
Bibis 3,500 
Bridge & Tank a 
280 
B C Forest 500 
Brunswick 300 
Buffadison 500 
Camp Chib 1,600 
Can Cement 150 
Cdn Brew 25 
C Br Al A wts 100 
Cdn Chieftain 1,000 
Cdn Dyno 2,000 
Cdn Hydrocar 200 
Cdn Indust 100 
Cdn Ind Pr 40 
Cdn Nor'west 500 
Cdn Petrofina 500 
Cdn West Oil 1,200 
Can-Erin 218,900 
Can-Met 
Cassiar 
Cent Del Rio 
Cent Pat 
Chesterville 
Chimo 
Cochenour 2,300 
Cockshutt 100 
Con Denison 3,000 
Do wt 58,150 
Dragon 2,000 
> Halliwell 2,000 
> Mic Mac 500 
> Smelters 400 
> Morrison 2,000 
> Northland 10,700 
Consumers’ G 425 
Copper Rand 1,100 
D'Aragon 2,500 
Dom Fdries 700 
Dom Stores 25 
Dynamic Pet 24,700 
FE Malartic 600 
E Sullivan 400 
Elder 5,400 
Fsiconbridge 400 
Faraday w 10,500 
Fargo 1,000 
Ford Motor 100 
Frobisher 2,200 
Geco 1,000 
Gen Develop 1,050 
Geoscientific 500 
Giant Yk 100 
Gold Eagle 500 
Goldfields 9,000 
G L Paper 325 
Gr Nor G A w 50 
Gr West Sadd 3,000 
Gr Wpg Gas 
Gunnar 
Do wts 
Hd of Lakes 
Hees, G H 
Hollinger 
Home Oil A 


Stock Shares 
Kelly Doug A ) 
Labrador 2 
Lakeland 
Loblaw Co A 
Do B 
Long I Pete 
Lorado 
Lynx 
Macassa 
MacMillan B 
Madsen 206 
Maritimes 1 
Martin McN | 
Massey-Ferg 400 | 
Medallion 400 | 
Merrill Is 2,500 | 
Milliken 4,500 
Moore Corp 1,25 
Mt Wright 2 
Multi-Min 
Nama Creek 
N Hosco 
N Kelore 
N Mylam . 
Noranda 1,200 | 
Nor Cdn Oil 200 | 
N Coldstream 7,600 
Nth Rankin es | 
Northspan ~ 4 
Do wis 
North Star oil ‘| 
Norvalie 2,00 
Opemiska "90 | 
Orange Crush 
Orchan 151 ed 
Pacific Pete 500 | 
Do wts 1, 
Pardee 
Pato 
Peerless 
Petrol 20,1 00 | 
Pickle“ Crow 500 


700 Place Gas 3,600 | 


Powell River 200 


0 Premium 100 | 


Provo B00 | 
Que Copper 500 | 
Que Lithium 100 
Que Nat Gas 100 | 
Radiore 9,400 | 
Ranger 400 
Realm 1, 000 
Royal Bank 
St Maurice 1,500 
Salada 375 | 
Do wts 1,500 } 
Sapphire 4,600 | 
Sherritt 1,300 
Simpsons 300 | 
Spartan 1,000 
Spooner 1,000 
Stanleigh 500 
Do wis 1,000 | 
Stee] Can 80 
Steep Rock 6,675 
Steinberg’s A 375 | 
Submarine 500 | 
Do rights 5,000 
Sup Propane 100 | 
Temagami 3,200 | 
Thomp Lund 500 
Tidal 1,000 
Tombill 5,100 
Torbrit 5,000 | 
Tor-Dom Bank 100} 
Trad Fin A 175 | 
Trans Can PL 300 
Trans Mtn 2,250 
Triad 500 
Un Accept 1 p 172 
Un Asbestos 8,100 
Un Oils 500 
Un Keno 200 
Un Steel 100 
Un Telefilms 1,800 


Hud Mng Upper Can 1,000 
Imp Oil 50 ViolaMac 1,600 
Indust Accept Walker G&W = 100 
Int ‘Nickel 2,000 W Decalta 
Interprov P L 50 Weston A 

Inv Synd A 715 Do B 

Irish Copper — Willroy 

Iron Bay Y Yankee Can 
Jacobus 6, $00 Yk Bear 

Jockey C wts 2,200 Young HG 


Place Planning 


More Oil Wells 


Place Oil & Gas has started | 
drilling two new wells on its| 
western Lake Erie oil acreage. | 
The wells are 1,000 ft. offsets to | 
the south and southwest from the | 
discovery well, says C. R. J. 
Smith, president. | 

Discovery well was offshore} 
from Colchester township, about 
12 mi. east of Windsor. 

A method for completion of the | 
underwater wells has been de- 
veloped. It involves installation 
of wellhead equipment in a cellar | 
sunk in the lake bottom and cov- 
ered with a steel plate to prev ent | 


ice damage. 





NEW COMPRESSOR 

J. H. Lock & Sons Ltd., Toron-| 
to, has a lew compound refrigera- | 
tor compressor. The two-stage 
compressor meets’ the need of | 
businesses and industries requir- | 
ing low-temperature refrigeration | 
in a single compact machine, the | 
distributor says. 


NEW CANADIAN PRODUCT 


For the first time in Canada, 
polyethylene and polypropylene | 
monofilaments will be produced | 
on a commercial basis by Richard | 
Plastics Ltd., Richmond, Que 
Production is expected to begin 
during October. Richmond Plas 
tics already produces saran. 


} 
® ANNOUNCEMENT — 


R. N. BUBBS 


R. N. Bubbs has been appointed moneger i 
of imperial Oil Limited's Ontario morket- ; 
ing division in Toronto. He wos trons- 
ferred from Winnipeg, where he hod been 
monager of the Monitobe division since 
@last January. A notive of Winnipeg, Mr 
Bubbs has more than 20 yeors service 
with the company. 


FE 


SOUTHERN UNION OILS, has acquired; at 65c @ share not exercised and agree- 
ering 12 claims in Poirier 


an option cov 


Worth 


seijuithdiint Micaispaiiiblatid tessa 


Noting 


CAMPBELL OUTPU 


Lake Mines in the third quarter 
of 1959 amounted to $1,346,964, 


| ment cancelled ahead from $1,247,429 in the com-} million 


township in Quebec, total price if exer 


tial payment already m 


MOUNT WRIGHT IRON MINES, Oct. 5| ments have been extended for three | latest period with recovery aver- 
option installment covering 200,000 shares | months 


} option installment covering 200, 006 mes 64,255 tons were milled in the 
lat 25¢ a share and all subsequent ins opened Oct, 
aging $20.96 per ton. : 


Reading Time: 2:45 


T } - T . . 
Bullion output of Campbell Red pioaitzent Seene = 7 .S. Financing 
— City o 


Montreal is planning to sell a $20 | pay bank loans already incurred | 
20-year 


@ will be $15,000; including $2,000 ini-| NEW ROUYN MERGER MINES, Oct. 2| Parable period last year. Total of ae oe ee 
cise 


Tenders for the issue will be| ancing was being undertaken at| 
19 at city hall. 


October 17, 1959 


Proceeds of the issue are to 


sinking fund! for various projects. 


City officials told FP the fin- 


Things you should know 


before buying dictating equipment 


If you are considering the purchase of dictating equipment we suggest 
thorough investigation of the following questions. The answers are given 


by Dictaphone—the industry leader. 


Do you really need dictating equipment? 


Efficiency studies by leading management authorities show that sub- 
stantial savings can be made through the use of dictating equipment. 


By eliminating the shorthand step, Dictaphone saves executive and 
secretarial time by as much as an hour a day. And for a $10,000 a year 
man that’s a saving of $1,000-plus a year! 

N.B. Dictaphone Method Studies based on line-count and observation 
surveys are available on request. 


Does big name mean big price? 


The two most important factors affecting the cost of your equipment 
are initial price and length of service. 


The name Dictaphone is synonymous with quality dictating equjpment. 
With Dictaphone you enjoy many exclusive features along with the 
assurance of at least 10 years of reliable use. Yet, Dictaphone’s initial 
cost and maintenance amortize for just 25¢ a day—surely a surprisingly 
modest price to pay for such an important part of your communications 
set-up. 

N.B. Dictaphone offers long term rental plans as well as straight purchase 
plans—generous trade-in considerations if you are using old equipment. 


How important is service responsibility? 


Your new dictating equipment will soon become as vital to your 


A operation as your telephone. To assure uninterrupted communications 
it must be reliable, 


Dictaphone offers by far the most comprehensive factory service set- -up 
available. A network of 25 company offices spans Canada from Halifax 
to Victoria. 

N.B. The businessman who travels can have a Dictaphone delivered to 


his hotel room in every major centre in Canada and the United States, 
and in nearly every large foreign city. 


() Is one type of recording better than another? 


There are four main sound recording media—wire, tape, disc and 
belt. Electronics engineers agree that the belt is best for dictating 
equipment. 


The Dictabelt record—heart of the new Time-Master—is the dictating 
medium that revolutionized the industry. An endless belt of pure red 
plastic, only 1 of an ounce in weight and .005 of an inch thick, it may be 
mailed in an ordinary envelope, or conveniently filed for quick reference. 


The Dictabelt is a Dictaphone exclusive. Dictabelt gives you unmistak- 
able recording fidelity... absolutely uniform and visible recording... 


instant place finding. Dictabelts are permanent records that can’t be 
erased accidentally or on purpose. 


N.B. Each Dictabelt gives 15 minutes of top quality recording—costs 
only 5¢—that’s less than 14) the cost of an average business letter. 


() What is automatic dictation? 


A dictating technique which is so simple it is almost foolproof. With 
this new technique, training time for both dictator and transcriber is 


cut to the barest minimum and the possibility of error is vir tually 
eliminated, 


Maintaining its reputation as the pioneer in the field, Dictaphone pre- 
sents the Dictaphone all-transistor Time-Master—the first automatic 
dictating equipment. All dictating controls are centralized on the micro- 
phone under your thumb—you just pick up the mike and talk your work 
away. In addition, a complete warning system eliminates error. And 
Dictaphone’s printed circuit, all-transistor construction gives longer 
trouble-free service and no waiting for warm-up. 


N.B. Dictaphone grows with your office... all machines are easily 
adapted to pool operation for even greater efficiency. 


How will your choice of equipment affect 
employee relations? 


The executives and secretaries who will be using the equipment are an 
important factor in your choice. If the cea is clumsy and ineffec- 
tive they may balk at its use. 


Executives appreciate your thoughtfulness in choosing Dictaphone —the 
very name reflects prestige and modernity. And the extra convenience 
and speed of the Dictaphone Time- Master enables them to do more work 
at the office—less work at home. Secretaries like the way corrections and 
the end of dictation are clearly marked—thus saving them the annoyance 
of wasted typing. And because training is no problem, good secretaries 
are easier to find. 


N.B. Shouldn’t you buy Dictaphone? 


The New, All-Transistor 


THE FINANCIAL POST 


Ed 


this time in the normal course | -Call industria! Commission: CE6-753i1, Ext. 253 + 
Maximum coupon rate is 6%, \of refunding bank loans. 


CANADA'S LARGEST SCIENTIFIC & TECHNICAL 
SKHLS POOL . 


DICTAPHONE TIME-MASTER 


Dictaphone Corporation Limited, Dept. FP-1099, 
204 Eglinton Ave. East, Toronto 12, Ontario. 


| without obligation. 

ae I would like to have a copy of your free booklet “ 
for my secretary. 

NAME. 

ADDRESS 


CITY PROV. 


FOSS 6 Oe 6 6 6 06 66 688 SEES SETAE 


I would like to try the all new Dictaphone TIME-MASTER dictating machine 


Writing Out Loud” with its 
helpful hints to dictators and also a copy of your free booklet ‘Letter Perfect” 


Dictaphone, TIME-MASTER and Dictabelt are registered trade-marks of Dictaphone Corporation. 


enenenee= FILL OUT AND MAIL THIS COUPON FOR ADDITIONAL INFORMATION, :annnennee 


| 
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- ad E'S An exclusive FP column of 
comment on the trends in per- 


sonal and business taxation. 


YOUR TAXES 


AMCs 


SMOKING _f 
PLEASURE _// 


Pee 


| 
LONDON MADE j | 


A SHAPE FOR 
EVERY TASTE 
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| 
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BUILD FEED MILL 


From Our Own Correspondent 

SAINT JOHN — Maritime Co- 
Operative Services will build a 
$200,000 feed mill in the Frederic- 
ton area. Completion is scheduled 
for spring of 1960. Plant will em- 
Ploy 25 and have a capacity of 
100 tons per 8-hr. shift. 
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JOHN J. KENNEDY 


L. J. Severson, President of Quebec Car- | 
tier Mining Company, is pleased to an- | 
nounce the appointment of John J. | 
Kennedy os Assistant to the Comptroller | 
ef the Company. | 

Born in New. York City, Mr. Kennedy | 
@ttended Duquesne University, graduating | 
with the degree of B.S. in Business 
Administration in 1940. He immedictely 
joined U.S. Steel and hos held various 
eccounting positions in different branches | 
ef the Company before joining Quebec | 
Cartier Mining in 1958. Prior to his 
promotion, Mr. Kennedy wos Supervis- 
or—Procedure Division of Quebec Cartier | 
Mining Company. 


| Hobby Farm Taxes Can Hit 


Farmer on Non-Farm Income 


By JOHN G. McDONALD, LL.M. 


HE DECISION of the 

Exchequer Court in 
Minister of National Revenue 
v. Grieve is of interest to all 
farmers who receive invest- 
ment income. 

In this case, after several 
years of uncertainty, the 
court has clearly defined the 
power of the Department of 
National Revenue to disallow 
farming losses as deductions 
for income tax purposes. 

The Department’s power is 
virtually absolute. This 
means, of course, that a farm- 
er who feels aggrieved should 
see his MP about an amend- 
ment of the Income Tax Act, 
rather than pay the cost of 
a tax appeal. 

Taxpayer Grieve operated 
a fruit farm in British Col- 
umbia from 1907 to 1958. 
During the years following 
World War II, his farming 
income was never large, but 
he enjoyed a substantia] in- 
‘come from an inheritance, 

In 1953 and 1954 his farm- 
ing operations produced a 
loss in excess of $5,000, but 
one-half of the loss was dis- 
allowed by departmental di- 
rection on the ground that his 
“chief source of income” was 
not “a combination of farm- 
ing and some other source of 
income.” 

The department is empow- 
ered to make such a direction 
by section 13 of the Act. This 
power, said the court, cannot 
be restrained by judicial or- 
der unless it is shown to have 
been exercised “against sound 
and fundamental principles”. 


It Started With 


Racing Stables 

It all started 30 years ago 
in a tax-dodge called the “in- 
corporated pocietbook”’. The 
textbook example involved a 
wealthy taxpayer who form- 
ed a corporation to which he 
transferred income-produc- 
ing securities. 

The corporation then pro- 
ceeded to establish and oper- 
ate a racing stable (at a loss 
of $90,000 a year). 

This loss was offset against 
dividend income so that the 
corporation paid no tax. The 


PLATE AND SHEET 
METALWORKING MACHINERY 
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HAMILTON 


Reduce 
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maintenance costs 


over 50% 


with Harding 
Carpets 


If you are considering floor coverings for new office 


space, or renovating your 


present offices, just think 


of this: a floor carpeted with Harding costs less to 
maintain than a non-carpeted floor under any use 


condition. 


Indeed, tests show that 


even under heavy traffic 


conditions carpet cuts maintenance costs by 50%. 


A Harding carpet means 


many other things, too— 


beauty and warmth to create an atmosphere of 
prestige and dignity—soft comfort and quiet, so 
conducive to increased efficiency. Harding designs 
are available in a variety of weaves and qualities to 


meet your requirements. 
give you full details. 


HARDING .CAR 
Brantford 


Your Harding dealer can 


PETS LIMITED 
« Canada 


Write to Harding today for your free copies of Cutting Costs 
with Carpet"’ and "Sound Conditioning with Carpet’’. 





McCarthy & McCarthy, Toronto 


national revenue was thus 
obliged to help pay for the 
horses. 


Commencing in 1939, the 
law has prevented this sport- 
ing subsidy by disallowing 
the deduction of expenses in- 
curred to maintain properties 
that are not connected with 
a business “carried on bona 
fide for a profit”. 


After all, nobody expects 
to operate a racing stable ata 
profit. The same goes for 
ocean-goir.g yachts and coun- 
try estates fit for the Duke of 
Marlborough, many of which 
were maintained as incorpor- 
ated pocketbooks before the 
war. 


Next There Came 


The ‘Hobby’ Farm 


But you can operate a farm 


23 ae good faith” for profit. If 


the place is comfortably fur- 
nished with hog-deodorizers, 
automatic manure shovelers, 
and an adequate hired staff 
(plus a modest ranch style 
bungalow with attached 
swimming pool), you may 
have the odd “loss” year. 

This loss, you hope, may be 
deducted from your income 
from investments, medical 
practice, or even selling real 
estate in town. 

The Revenue, alas, doesn’t 
agree. Parliament was quick 
to deal with this sort of rural 
development by enacting 
what now appears as section 
13 of the Income Tax Act. 

If the Minister of National 
Revenue “determines” that 
your chief source of income 
— which means net profit — 
is neither farming nor a com- 


SES. 
D. A. GRINSTEAD 


five key executive appointments, 


representing 67 years of 


4 
ie 

& 

W. HAMPSON 


service with the 


Company, have been announced by Fruehavuf Trailer Company of Canada Limited. 
R. J. Telford, Vice-President and General Manager, announces the appoint- 
ment of D. A. Grinstead to the newly created post of Assistant General Manager. 


W. Hompson takes over as General Sales Manager from Mr. Grinstead. 
mon has more than ten years of soles and administrative experience with the 
Fennewald becomes Factory Manager for Canada after 23 yeors 


| company. Lj J. 
b= = 
cannot deduct more than $5,- 
000 a year as farming loss. 
The deduction may be less 
than amount in some 
cases. 


this 


The grievous result of this 
provision of the law is that a 
“born and bred” farmer who 
happens to have income from 
a source other than his farm 
has no remedy if the Depart- 
ment of National Revenue 
decides to limit the deducti- 


Each 


partmental assessors are free 
to determine whether a 
farmer’s losses are deductible 
in full against other income, 
or subject to restriction un- 
der the rule originally estab- 
lished for wealthy merchants 
of bucolic impulse. 


Hobby farm 
were upheld in the recent 
cases of Cronkwright and 
Simpson, Both taxpayers liv- 
ed in the country while earn- 


assessments 


L. J. FENNEWALD 


R. PUGH 


R. t. BAILEY 


Company experience in all phases of trailer manufacture, R. Pugh has been nomed 
Director of Ports and Service for Canada and enjoys 10 years of practical service 


and administrative experience with the Company. 


R. L. Bailey becomes Assistont 


Treasurer and Assistant Secretary of the Fruehouf Trailer Company of Canada 
Limited and Assistant Secretary, Trailer Acceptance Company Limited, according 


fo on announcement by E. L. 
joined the Company in 1946, 


Goodfellow, Vice-President, Finance. 


Mr. Beiley 


‘Inclis Builds Steam Generator 


4 
Manufacturer of Canada’s first 
large steam turbo-generator has 
started at the Scarborough, Ont., 
plant of John Inglis Co. 
he $2-million turbo-generator 


is to be installed in the Thunder} 


| Bay thermal electric plant of On- 
tario Hydro at Fort William. It 
will supplement water power in 
producing electricity for the 
Northwestern Ontario network 
and the rapidly expanding indus- 
try in that area. 


vide ‘the equivalent in employ- 
ment of 60 men working for a 
year. 

It will have a capacity of 100,- 
000 kw but the Thunder Bay sta- 
tion will provide for enlargement 
to 1,000,000 kw. 

This corresponds roughly to the 
amount of electricity needed by 
10 large cities. 

Ontario Hydro chairman James 
S. Duncan said all large turbo- 


bination of farming and some 
other source of income, you 


bility of farm losses. 
As the law now stands, de- 


generators previously purchased 
| by the commission had been im- 
ported. 


ing their bread and butter in | The unit will contain more than 
town, 


60% Canadian content and pro- ‘ 


How long since you checked the 
market facts on CALGARY ? 


Calgary 


1897, 


Action at the fast-moving Calgary Stampede, 
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"tee 
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Booming growth ... an aerial view of downtown Calgary. 


Test your knowledge with this “MARKET QUIZ” 


QUESTION 


Calgary's populotion has increased by 
(a) 10%, |b) 49%, (ce) 70% since 1951? 


ANSWER 


You've rung the bell if you picked (c). 
Calgary's population has mushroomed to 


236,500, 


QUESTION 


ANSWER 


according to preliminary results 


of the 1959 official civic census. This figure 
represents a 70% increase since 1951. 


The buying income in Calgary in 1958 
was (a) $325,322,000, (b) $400,000,065, 
(c) $365,821,000? 


Again you win with (c). Calgary's buying 
income in 1958 was $365,821,000. 


QUESTION 


THE CALGARY HERALD now hos a total 
circulation of (a) 70,621, (b) 61,525, 
(c) 72,654? 


ANSWER 


If you chose (a) you are absolutely right. 
THE CALGARY HERALD'’S circulation has 
kept pace with population growth and is 
now 70,621. 


If you weren’t sure of the questions above, it’s probably time to take a good, 
long look at Calgary. Things have changed ! The facts prove Calgary to be an 
increasingly important market for whatever you have to sell! And the way to reach 
it is through THE CALGARY HERALD—the medium the local merchants 


use. They know just how effective the Herald is in reaching all the people and 
selling them! The Calgary market is important to you. Sell it through THE 


CALGARY 


TORONTO 
THE SOUTHAM NEWSPAPERS 
88 UNIVERSITY AVE 
K. L. BOWER, MANAGER 


GREAT BRITAIN 
f. A. SMYTH & ASSOCIATES LIMITED 
34.40 LUDGATE HILL 
LONDON EC. 4, ENGLAND 


THE OTTAWA CITIZEN * 
THE EDMONTON JOURNAL * 


HERALD often! 


Source: Copyright 1959, Sales Management Survey of Buying 


further reproduction of which is not licensed. 


MONTREAL 

THE SOUTHAM NEWSPAPERS 
1070 BLEURY ST 

J, C. MeCAGUE, MANAGER 


ACTION 


UNITED STATES 
CRESMER & WOODWARD INC. (CAN. DIV.) 
NEW YORK, DETROIT, CHICAGO, 
SAN PRANCISCO, LOS ANGELES, ATLANTA 


Other Southam Newspapers are: 
THE NORTH BAY DALY NUGGET © THE HAMATON SPECTATOR ¢ 


‘ 


ALGARY HERALD 


Free information on Calgary’s 
Multi-Million Dollar Market 


Calgary is an important market. For instance: the 
retail sales figure is now $250,932,000, and the 


j Power, average household income is $5,663. 


These statistics, as well as many other important 
facts, are included in Southam Newspapers’ 
“Annual Report of 1959 Market Data,” Calgary 
Edition, a copy of which is yours for the asking. 
Veritably a mine of information on the Greater 
Calgary Market, it is a report that can be of. the 
greatest assistance to you in planning your adver- 
tising campaigns. Ask your Southam representative 
for a copy or write to any Southam office. Discover 
just how much Calgary can mean to you. Reach it 
best through THE CALGARY HERALD. 
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Ex-Avro 


Putting 
Into 


From Our Own Correspondent 


WASHINGTON, D.C:—When 
the Americans succeed in put- 
ting a man up in space, a lot of 
credit can go to a group of 25 
Canadian technicians who lost 
their jobs when the CF-105 Ar- 
row folded up last winter. 


These Canadians now are 
working for the U.S. Space 
Agency in a project to put a man 
in space. 


They are located at the U. S. 
“space base” at Hampton, Va., 
where they form a key part in 
the 200-man team of experts 
working on Project Mercury. 


_—_—_— 


ee ANNOUNCEMENT 


PACIFIC WESTERN 
AIRLINES APPOINTMENT 


pace 


It looks as though Canada has 
lost these technicians for good ... 


| gets a man in space (and gets | 


Men 
U.S. 


| Research that could reduce 
| the capital cost of nuclear power 
}reactors is being done in the 
new nuclear-metallurgical lab- 
oratory of Canadian Westing- 
house, Hamilton, Ont. 
Investigations into the prop- 
erties of beryllium under stress 
at high temperatures are being 
|made for Atomic Energy of 
| Canada Ltd. in this new labora- 
|tory which is the only one of 
its kind in Canadian industry. 


the nuclear field, is lighter and 
The Canadians, led by former|has lower neutron absorption 
chief A. V. Roe technician James | characteristics than aluminum, 
Chamberlain, joined the U. S.| now used extensively in reac- 
space project last spring 
Since then, a few more ex- 


Roe workers have started work | split up between the Flight Sys- | 


at the base. tems Division and the Operz:- 
“We're real happy to have| tions Division, 
them and I think they are quite} Ex-Avro chief technician 
happy here with us,” one offi- | Chamberlain is now the acting 
cial commented. chief of Engineering and Con- 
So far, none of them has de-| tracts in the Administration Di- 
cided to become a U. S. citizen, | vision of the Space Task Group. 
but some of them think they | He says he thoroughly enjoys his 
wil] if they stay in the U.S. work. Pa 
Theoretically, once the U. S.|__ In the Operations Division, 
‘i ithe Canadian technicians are 
working on recovery operations, 


c agai their specific a 
pan Sees Olen Se a pre-flight check out, missile 


job will be over. 
But men with such a valuable | $$$ 

background and knowledge of | 

space problems will be in great 


|demand and chances are they | 


will be asked to work on other | 


'U. S. space projects, 


Most of the ex-Avro workers 


| had to take a salary cut when 
| they came to the U. S. They now | 


are generally in the $6,000 to| 


$7,500 bracket. 


All are young, between 35 and 
45 years of age. 

The U.S. government officials 
feel the U. S. is fortunate to be | 
able to use this Canadian talent. 

The Avro technicians lost | 
their jobs just about the time | 


| the U. S. Space Agency decided | 


DUNCAN D. McLAREN 


Duncan D. Mcloren has been cppointed 
Vice-President and Managing Director of § 
Pacific Western Airlines and elected to | 
the Board of Directors. Mr. Mclaren has | 
been engaged in aviation activities for 26 
years os an cir engineer, pilot, and, since 
1945, in executive positions with manu- 
facturers and commercial airlines. Joining | 


to expand and needed experts | 
with their talents. 

U. S. officials contacted the 
Avro workers, hired almost im- 
mediately more than two dozen 
of the best available 

Chances are, these experts are 
lost to Canada foreve: | 


While some talk of going | 
“back home” one day, most be- 
lieve their future now lies in| 
the U. S. 


* ¢ i 
As one official commented: | 


“They were burned once up| 


Pacific Western es Executive Assistant in there, and most of them are 


March, 1953, he has held several execu- 
tive positions and was latterly Executive | 
Vice-President. 


THE DOMINION OF CANADA 
GROUP 


THE DOMINION OF CANADA GENERAL INSURANCE COMPANY 


@ 


| hesitant 
chance.” 


to take another 


The Canadian technicians are | 





THE CASUALTY COMPANY OF CANADA 
AN ALL-CANADIAN GROUP 


AUTOMOSBILE ¢ FIRE - CASUALTY 


WEAD OFFICE: 


TORONTO 


GRANCHES: METROPOLITAN TORONTO © HAMILTON © KITCHENER ¢ LONDON 
OTTAWA © WINDSOR © MONTREAL « CALGARY * VANCOUVER «© WINNIPEG 


PORT OF SPAIN, TRINIDAD 


* KINGSTON, JAMAICA 





Cformerly The Sheraton-McAlpin) 


Broadway at 84th Street 
New York City 


Now the new “miracle on 34th Street” is com- 
pleted. The long-favored Sheraton-McAlpin has 
had a lobby-to-roof modernization that has trans- 
formed guestrooms, dining rooms, all rooms into 
dramatic, contemporary rooms. Remember this 
new name: Sheraton-Atlantic. Enjoy its prime 
location near the Empire State Building . . . its 





fascinating cocktail-dining facilities in the Café 
Lounge, Town Room, and Gate of Cleve. Come soon. 


SHE RATON the proudest 


Pame in 


3 other Sheraton Hotels in New York City 


THE 
SHERATON- 
EAST 


For reservations at any of S4 Sheraton Hotels call 


HOTELS 


THE 
PARK. 
SHERATON 


THE 
SHERATON- 
B RUSSELL 


Ber confirmed reservations in 4 seconds via RESERVATRON at any of 54 Sheraton Hotels, 


Beryllium, highly regarded in| 


‘Cut Nuclear Reactor Costs 
Aim of New Probe in Metal 


tors. The metal is also of inter- | 
est as a skin for high - speed) 
aircraft and nose cones of! 
rockets. 


Canadian Westinghouse re-| 
search is directed’ toward un- 
derstanding of the mechanical | 


| properties of wrought beryllium | 


at high temperatures. 

If beryllium can be used in 
a reactor, fewer neutrons will 
be lost by absorption and the| 
allowable burn -up of nuclear} 
fuel increased, extending the 
life of the fuel element and de- 
creasing the cost of power pro- 
duced from the reactor. 


flight, missile analysis, trajec- 
tory analysis and operational | 
and mathematical analysis. 


Those Canadians in the Flight | 
Systems Division are at work on 
electrical and mechanical sys- 
tems needed in the vehicle that 
puts a man in space. 


They concentrate on aerody- | 
namics, load, heat transfers and 
“on-board” systems, and on 
general flight control and space 
mechanics. 
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ou are losing business 
if your prospects can't find you! 


Does your national advertising get top readership... 

create a strong desire to buy and then fail to tell 

where to find you or your dealers? 

Yellow Pages advertising is the vital link between 

national advertising and local sales. 

Whether you sell consumer or industrial prodycts or services, 
a make sure you are listed under all appropriate 
Yellow Pages classifications. To find out how 

Yellow Pages can make your advertising more 

productive all year round, call your Bell Telephone 

Company Business Office today, 
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DOSCO DOES IT... 


makes steel products of many kinds including 
a wide range of Steel Building Products... 


DOSCO puts the hidden strength into concrete highways, 

bridges, industrial and commercial buildings with DOSCO Hi-Bond 
Reinforcing Bars, shapes, wire mesh, nails, screws, bolts, steel angles 
and sections, steel doors and frames . . . DOSCO has supplied 
these products by the millions of tons. 


DOMINION STEEL AND COAL CORPORATION, LIMITED 


STEEL MAKING: ingots, blooms, billets, rails, angles, bars 


FABRICATED STEEL PRODUCTS: forgings, bolts, screws, wire, 
nails, reinforcing bars, pipe, wire mesh, fencing 


MEMBER OF THE A. V. ROE CANADA GROUP 
MINING: iron ore, limestone, coal 


STEEL STRUCTURES: bridges, buildings, towers, ships and ship 
repairs, railway cars, machinery, etc. 
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GIANT 15-ton cargo carrier can swim lakes, crawl across mud, 


|Shipbuilders Seek 


Year-Round Wor 


Winter doesn’t bother our ship- 


scale a vertical wall. 


Idea for Canada’s northern muskeg country ? 


What's New 


New products, new uses, new ideas, new money-makers. FP reports them 
here and invites your contributions. Write to 481 Univ ersity Ave., Toronto. 


FOOT MASSAGE at the drop of , 
a coin with a U. K. firm’s| 


vibro-massage machine. Mot- | 


or vibrates a platform you 


stand on, mechanically mas- | 


saging the feet and legs be- 
low the knees, stimulating 
circulation and relaxing the 
muscles, maker says. 


* * * 


ONE MAN can erect street 
lamp standards now produced 
by a U. K. manufacturer, En- 
tirely moulded from glass 
fibre, they are light, durable 
and simple to maintain. Color 
impregnated into the glass 
fibre replaces paint work. It’s 
non - conducting, rust - proof 
and insect-proof. 

BUSINESS GIFT suggestions: 
Pocket microscope magnifies 
50 times. It’s only 3% in. long, 
has an adjustable lens for fine 
focusing. Includes pocket clip 
and pigskin case. Cost: $2 plus 
postage. For engineers, archi- 


tects, accountants, design men, | 


a slide rule tie clasp that real- 
ly works and non-operating 
matching cuff links. Cost of 


o_o ——__ -—- - 


Since 1871... 


tie clasp: $4.95. Cost of cuff 
| links: The same. 


i * 7 . 
| 


|NEW OFF-ROAD military ve- 
hicle might be useful for mus- 
keg country. A 5,000 gal. fuel 
tanker and 15-ton cargo car- 
rier can climb slopes, thread 
between boulders, scale a ver- 
tital wall, snake through hip- 
deep mud, skim a sand trap or 
swim a lake. 

CHECKING the spark plugs in 
your car won’t take long if 
your garage has a new elec- 
tronic tester. It measures the 
voltage required to fire the 
spark plugs without having 
to remove them from the en- 
gine. You can test an entire 
set of plugs in three minutes 
or less. 

PIVOTING ROOF for 


cars makes it easy to load 


plans to adapt it to North 
American freight cars. 

DICTATING MACHINE utilizes 
a magnetic envelope - size 
sound sheet, said to ease let- 
ter dictation. You can file the 
sheets as a record of corres- 
pondence. Sheets allow 6 min. 
of recording time. 

NEW LITERATURE: Canadian 
Research Institute, Toronto, 
has catalogues on a line of 
precision tubing, on pH meas- 
uring equipment, and on 
crank-type insulation resist- 
ance test sets ... Brochure on 
visible recording systems 


available from Roneo Co. of | 
folder on | 
functionally packaged digital | 
subsystems from Servomech- | 


Canada, Toronto... 


anisms Inc., Hawthorne, Calif. 


freight | 


| 
cars by crane. The top con-| 


sists of two counterbalanced | 


aluminum half-shells that one | 


or two men cah open or close | 


from the ground. Swiss firm 
that developed the design 


The Willis Zane 


has brought musical educa- 
tion into thousands of Cana- 


dian homes, 


Write for name and address 
of nearest branch or dealer. 


WILLIS & CO. LIMITED 


5579 Pare Street, Town of Mount Royal, Montreal 9, Que. 
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Office furniture 
for successful business 


| 


oN 
| GIFT gimmicks: Slide rule tie 


clip and cuff links (top), and | 


pocket microscope. 


Kimberly-Clark secretary-reception areas feature new, imaginatively-styled Steelcase furniture 


KIMBERLY-CLARK CANADA LIMITED 


CARLTON TOWER BUILDING, TORONTO 


Kimberly-Clark Canada Limited and its 
associated Canadian companies recently 


moved their head offices 


the new Carlton Tower Building in To- 
ronto, From these headquarters the com- 


to two floors of 


good value.” 


pany supervises its vast paper and paper 


products manufacturing 


facilities in four provinces. 

To furnish its new offices, Kimberly-Clark 
~—like so many other leading Canadian 
companies — specified Steelcase 1300 Se- 
ries desks and Flight Line chairs, the 


and converting 


furniture judged by the National Indus- 
trial Design Council of Canada to be 
“outstanding for its good design as based 
on its form, function, originality and 


MAY WE SUGGEST? 


Before you invest in new office furniture, 
investigate Steelcase and the new 1300 
Series. Call your local Steelcase dealer or 
write for our colorful brochure. Canadian 
Steelcase Co., Ltd., Don Mills, Ontario. 


STEELCASE 


Canadian Built for Canadian Business 


yards, but unless more commer- 
cial jobs are booked the indus- 


By ERIC AXELSON | 
Editor, Canadian Shipping 


The Canadian shipbuilding in- 

dustry wants more commercial 
| work. Unless it gets more or- 
|ders the outlook in the coming 
|}months is not bright. 

Our shipyards are geared to 
year-round operations. Hence 
seasonal unemployment is not a 
special problem. 

But since shipyards are the 
mainstay of commercial life in 
their respective locations, idle 
berths and slips can hit more 
than shipbuilders. 

With covered shipbuilding 
berths, prefabrication and other 
improved construction tech- 
niques, Canadian shipyards are 
capable of working throughout 
the year, without concern for 
the weather. 

Winter, which causes other 
industries to lay off men and 
which, in turn, has led to spe- 
cial winter work programs and 
supplementary unemployment 
insurance benefits, does not 
handicap shipbuilders. 

This table, showing employ- 
ment in our shipyards, reveals 
the weather is no deterrent to 
turning out Lake and ocean- 
going ships: 


| 
| 
try’s outlook isn’t bright... 
| 


Dec 
9,780 


Jan duly 
14,305 
15,195 cee 
13,867 seee 
11,953 
14,642 


1958 

1957 
| 1956 
| 1955 


14,262 
12,811 
12,234 


The December, 1958, figure 
has nothing to do with the win- 
ter conditions — it was caused 
simply by lack of work. 

While the number of ship- 


'| yard workers dropped by nearly 


| 5,000 in less than six months, it 
meant also an important de- 
crease in employment figures 
for other industries. - 

| A Canadian Shipbuilding and 
Ship Repairing Association 
| study found that on the average 
|one shipyard worker necessitat- 
:ed the labors of three others in 
allied trades. 

Thus, the layoffs in the last 
half of 1958 directly affected the 
jobs of nearly 14,000 people 
| elsewhere. 





large number of vessels on the | 


Look for 
STEELCASE «ut the 
following dealers: 


BELLEVILLE, ONT. 


O'Neill Sales Ltd, 
115 Front $t. 


CALGARY, ALTA. 


f. W. Clark Company 
909-15th St., S.W. 


EOMONTON, ALTA 


Clark & Cardiff Business Interiorg 
11145 -102nd Ave, 


HALIFAX, N.S. 


Baldwin-Beckwith Lid, 
106 Gettingen 


HAMILTON, ONT. 


Wilson & Wilsow Office Furniture 
35 King St. W. 


LONDON, ONT. 


Hay Stationery Limited 
151 York St. 
Also Brantford and Wellond 


MONTREAL, QUE 


John C. Preston tid 
1061 St. Alexander St, 


MONTREAL, QUE 


Office Equipment Company of 
Canada Limited 

600 Lagauchetiere of Beaver 
Holl Hill 


NIAGARA FALLS, ONT. 


Frontier Typewriter Co, 
681 Queen St. 


OTTAWA, ONT 
Joha C. Preston Soles itd, 
37 Murrey St 


PETERBOROUGH, ONT 
Peterborough Office Supply 
404 Woter St 


REGINA, SASK 
Commercial Printers ltd 


, Showroom 
1725 Hamilton St 


SAINT JOHN, NEW BRUNSWICK 
J. & A, McMillen, Lid. 
98 Prince William St. 


SASKATOON, SASK. 


Hazen Stationery & Office Equipment 
3rd Ave., and 22nd $+. 


SUDBURY, ONT. 


Muirhead Stationers Lid, 
9 Elm St. 


TORONTO, ONT. 


Grond & Toy Lid 
8 Wellington $1. W 
Alse at the Centre, Homilten 


TORONTO, ONT 


Prestige Office Interiors 
990 Bay St. 


VANCOUVER, B.C 


Co-Ordinoted Business Interiors 
1027 W. Pender S$: 


WINNIPEG 2. MAN 


General Stationery & Paner Lid 
80 Lombord Ave 


Affiliated Dealers 
in other Canadian Centres 


* | vessels. 
oil 


order books of the Canadian) 


| shipbuilding industry. 


Unfortunately the numbers 
or their dollar-value are mis- 
leading. , 

Costwise, the largest items 
by far are the four new RCN de- 
stroyer-escorts ordered this 
year, in an extension of the 1949 
naval program. 

But even if work on all four 
can be started shortly, this will 
not mean an increased labor 
force. 

There is room only for so 
many on a D-E hull — perhaps 
500 each — and unless there is 
a fair, amount of commercial or- 
ders, the effect of naval orders 
is not as substantial as the bare 
cost of the vessel might appear, 

Commercial orders are con: 
centrated in; the St. Lawrence 
Seaway plants — Collingwood, | 
Port Weller, Montreal and Lau- 
zon. 


In these, Seaway bulk carriers 
and some large contracts for the 
Department of Transport still | 
make it possible to maintain 
staffs of fairly norma] propor- 
tions. 

But in coast shipyards, both 
east and west, shipbuilding is 
pretty well limited to RCN re- 
quirements and D.O.T. service 
Few of the latter type 
require many workers. 

Unless some way can be found 
to provide the industry with 
more commercial work, the out- 
look is not bright. Several ship- 
yards have tried to turn to in-| 


| dustrial engineering work while 
| hoping for better ship orders. 


| 
There are currently a fairly | 


| 
| 


Such extracurricular activities 
have in some instances proved | 
successful — but they are not | 
likely to take the place of ship- 
building. ; 


FRANKI 


TORONTO, ONT.—Shell Oil Office Building 


PORT MOODY, 


BRAZIL—Maravés de 
Herval, Office 
Building 
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Firestone Rock Grips lead all tire choices with tread designs that travel any terrain! 


Firestone Tubeless Rock Grips are making big news wherever 
heavy equipment rolls. Two great tread designs match toughness 
with traction to move your heavyweights over any course. Rock 
Grip construction eliminates your need to change tires to match 
terrain. It delivers the full flotation you need for sarid and soft 
stuff. It also has the armored grip necessary to negotiate rock- 
hard runs over broken shale. Safety-Tensioned Gum-Dipped 
nylon bodies and cut-resistant treads make these Firestones first 


choice tires with men who move 


equipment. Your Firestone Sales 


Engineer can demonstrate why you'll make them your first 
choice, too. Contact him today—through your local Firestone 


Dealer or Store. 


Firestone Tire & Rubber 
Company of Canada Limited 
Hamilton, Ontario 


Whereve 


AOCK GRIP WIDE BASE ROCK GRip 


SETTER RUBBER FROM START TO Finite 





in Canada... 


ST. BONIFACE, MAN.—St. Boniface Hospital 


r you go 


af e101. ¢ 
Foundations 

carry a lot 
of weight 


B.C.— Canadian Western Pipe Mills 


MONTREAL, QUE.—Dow Brewery Bottling Plant 


FRANKI 


MEXICO— 
La Commercial S.A., 
Office Building 


Many of the world's greatest modern structures are built on 
FRANKI foundations. Why? Because many of the world’s 
leading engineers know that FRANKI caissons meet two 


special requirements: 


1: From a dollor-and-cents standpoint, FRANK! foundations 
con save important amounts of time and money. The different 
method of installation and resulting high working load 
capacity meons fewer units of shorter length ore required. 


2: From an engineering standpoint, FRANK! caissons provide a 
high working load capacity due to the soil compaction 
provided by the expanded bose as it is pulled into the ground. 


around 
the 
world 


GREAT BRITAIN— 
Roosecote Power 
Station 


Over 3,000,000 FRANKI units have been installed 
53 countries — over 1,500 structures in Canada rest on 
FRANKI foundations. Send for literature 
describing this interesting, wareqnane® method. 


in 


OF CANADA Ls MitTs= 3 


Head Office: 187 GRAHAM BLVD., MONTREAL 16, P.Q. 
QUEBEC OTTAWA TORONTO EDMONTON VANCOUVER 


in nl inital tts asabie. b 





for any project 


Bridge & Tank is a cross-Canada team of companies 
with nation-wide facilities for the designing, erection 
and fabrication of anything in steel. When your 
future plans include bridges, structural steel, towers, 
storage tanks, drums, pressure vessels or machined 
parts, call us in to help you. At Bridge & Tank, 
steel is our business. 


2024 


HAMILTON BRIDGE DIVISION « BRIDGE & TANK WESTERN LTD. « VUL- 
CAN MACHINERY & EQUIPMENT LTD. WINNIPEG « RHEEM CANADA 
LIMITED, HAMILTON » VULCAN FORD-SMITH LIMITED, HAMILTON 
e THE FORD-SMITH MACHINE COMPANY LIMITED, HAMILTON. 


—_—————————_ 
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Of B.C. Electric at 6% 


MONTREAL (Staff) — An|premium of 6% to Nov. 1, 1960, 
issue of $40 million 25-year 6% |the premium decreasing by 
convertible sinking fund deben- | 0.30% annually to 1980. 
tures, series B, of British Col-| A sinking fund to retire 1% 
umbia Electric Co. is expected | principal amount of the issue| 
to be offered at par shortly by | annually from Nov. 1, 1970, will 
a syndicate headed by Nesbitt, | operate. 

Thomson & Co., Wood, Gundy &| Consolidated net profit’ of 
Co, and Société de Placements | British Columbia Power Corp.— 


| parent of British Columbia Elec- | 
At mid-week, the debentures | tric—for the seven months end- | 


| had already moved to a premi-/|ed July 31, 1959, was $9,705,994. 





| basis, 


um of 2 to 2% points trading For the 12 months ended July 
on an as, if and when issued | 31, 1959, consolidated net profit 
was $17,145,056, equivalent to 
Proceeds of the issue — to-}$2.68 per common share. This 
gether with proceeds of an issue | compared with a profit of $12,- 


| of $850,000 series N bonds to be | 297,620 in corresponding 1957- 
| sold not later than Jan. 15, 1960 | 58. 


—are to finance company’s cap- Company currently has a 
ital expenditure program into|number of major projects under 
1960. | development. 

After paying for expenditures} Work is continuing the 


on 


| slated for this year, it is esti-| second stage of the Bridge River 


mated $24 million will be avail- | power development, involving 
able for 1960 expenditures. another tunnel, a second storage 

The debentures are convert-| dam and powerhouse to accom- 
ible into 27 British Columbia | modate four 62,000-kw generat- 
Power Corp. common shares per|ors. One unit has been com- 
$1,000 debenture to Nov. 2, | pleted, a second is due to be 


Offer $40 Million Issue |Euratom-Canada Planning 


OTTAWA (Staff) — Some 30 
European atomic energy offi- 
cials and industrialists will visit 
Ottawa next week to work out 
ways of putting the new Can- 
ada-Euratom atomic energy 
agreement into effect. 

The agreement provides for 
close technical co-operation in 
the development of reactors of 
the type in which Canada spe- 
cializes — those using natural 
uranium and heavy water. 

Euratom and Atomic Energy 
of Canada will spend $5 million 
each over the next five years on 
a joint reactor research pro- 
gram. 

Next week, research areas 
will be allocated between Cana- 
dain scientists and those from 
the Euratom countries—France, 
Italy, Benelux and West Ger- 
many. 

Significance of the agreement: 
It will help us eventually to en- 
ter the expanding European 
market for natural uranium. 

For the present it won’t put 
us on a par with the U, S. as a 
supplier of uranium to Eura- 


1963; 25 common shares to 1966; 
or 23 shares to 1969. ‘This sets 
effective cost per share under 


conversion at $37.04, $40 and | 


$43.48 respectively. 
price: $33%. 

The bonds are redeemable, 
other than for sinking fund, at a 


Recent 


finished this year, and the re- 
maining two are slated to-go 
into service in 1960. 

As hydro-electric sites on both 
|the Fraser and the Columbia 
|rivers are not available for de- 
| velopment at present, company 
|is embarking on a thermal plant 


| subsidiary of Dominion Tar &| 
| Chemical Co. — plans a new $3.5- | 


| 


‘other allied burned products. } 


| Production is tentatively sched- 


| program as an interim measure. 
Planned is a steam plant with 
an ultimate capacity of 945,000 


New Ottawa Plant |~——————————SCS ‘a 


MONTREAL (Staff) — Cooks- | 
ville-LaPrairie Brick Ltd. 


— a 


million brick plant in the Ottawa | 
area. } 

Company officials say engi- 
neering studies for the 50-million- 
brick-a-year plant are already 
under way and construction is 
expected to start by year-end. 


uled to start in September of next 
year. 

The plant will comprise two 
large, modern continuous kilns, 
each over 400 ft. long. Construc- 
tion of the second kiln will be 
started once the first is in opera- | 
tion. } 


The plant is designed to serve 
not only the Ottawa area but also 
northern Ontario, northwestern 
Quebec and the growing indus- 
trial area bordering the St. Law- 
rence Seaway. 

In addition to brick, the plant 
will be equipped to manufacture 
structural tile, drain tile and} 





| 


Easiest, quickest way fo install 


efficient GAS FIRING 


Enjoy the 


tom. Under last year’s U. S.- 
Euratom agreement (FP, Nov. 
15, 1958), the U. S. is building 
kw in six units, the first of 
which is scheduled for comple- 
tion in April, 1961. The Public 
Utilities Commission has ap- 
proved installation of four such 
units. Orders for them have al- 
ready been placed. 


A-Energy Experts on Tour | 


reactors in Euratom countries 
which will produce one million | 
kw of electricity by 1963, and) 
supplying $135 million in credits | 
for the equipment. 

The VU. S.-built reactors will) 
use enriched uranium of which | 
the U. S. at present is the sole | 
supplier. 

The Euratom countries no} 
more want to be completely de- 
pendent on the U. S. (and the 
unpredictable whims of con- | 
gress) for uranium than they 
want to be completely depend- | 
ent on Middle East oil. 


This is the motive behind the | 
participation in the joint re-| 
search project with Canada. | 

The Euratom countries all | 
have their own atomic energy | 
research programs and are ex- 
perimenting with reactors using 
both enriched and natural uran- 
lum, 


Installed nuclear generating 
capacity in the Euratom coun-| 
tries is expected to rise from 
70,000 kw next year to about 
4.3 million kw by 1965. 

About half their reactors, 
Euratom scientists say, will be} 
fueled by natural uranium, By | 
1965, these will require about | 
5,000 tons of natural uranium of 
the type Canada produces. 

This demand can be met, for 
the next few years anyway, by 
French and Belgian domestic 
and colonial production, But we | 
should get into this market after 
1965. 
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OWNERS of AIR CONDITIONING 
and REFRIGERATION Equipment ! 


Why settle for anything less than 
First Class Service? 


Torente, Pert Arthur, Winnipeg, Regine, Sesketeen, Edmenten, Vancouver 
a2 


LL ANNOUNCEMENT TT 


C. J. HODGSON APPOINTMENTS 


MORTIMER WEINFIELD , JOHN W. DOBSON 


C. J, Hodgson & Co., members of the Montreal Stock Exchange, Canadian Stock 
Exchange and The Investment Dealers’ Association of Canada, announce that Mortic 


; mer Weinfield and John W. Dobson are now eossociated with their firm, Mr, 


Weinfield is well known as a lawyer in Montreal. Mr, Dobson, @ graduate of the 
Harvard School of Business Administration, has olways hed a keen interest in the 
financial field, and until recently was assistant te the president ef Dominion 
Engineering Works, Ltd. 


THE FINEST LINCOLN 
IN FORTY YEARS 


ennnnnnnnenenees stecunceei ee Bs eaineaea 


New motoring distinction and pleasure await 
you in the Lincoln for 1960. For its new and 
incomparable elegance enhances the enduring 
beauty of Lincoln’s classic styling. And luxury 


incomparable elegance 


of the luxurious new Lincoln 


IRON FIREMAN GCV GAS BURNERS 


for heating and small power boilers 


Fits all cast iron or steel firebox boilers 


Burner body is available in extreme range of sizes 
and proportions—for square, wide or long fire- 
boxes. Small individual burner heads permit 
exceptional flexibility. 


Complete in one assembly 


Body of the burner is shipped as one completely 
assembled unit, ready to install through the ash 
pit opening. 


Gets the most from any gas 


Any type of fuel gas available yields its maximum | 
heat production regardless of the specific gravity 
or heating value of the gas. Efficient and depend- 
able at low gas pressures. 


Zoned for quiet start 


Larger sizes have two or more fiting zones, which 
ignite in delayed sequence. Zone system provides 


a smooth start. 


No boiler refractory used 


No major alterations or refractory lining in com- 
bustion chamber are required in conventional 
boiler settings. , 


Quiet flame—no pulsation 


There is no flame noise, and the burner will not 
pulsate under any conditions. 


IRON FIREMAN MANUFACTURING CO. OF CANADA, LTD. 
80 Ward Street, Dept. 120. Toronto, Ontario 


IRON FIREMAN. 


AUTOMATIC FIRING EQUIPMENT 
POR HEATING, POWER, PROCESSING 


Please send literature and specifications on the tron 
Fireman GCV cas burner. 


. 
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THE NEW Lincoln Continental 


AMERICA’S FINEST MOTORCAR 


When you enter a Lincoln Continental, you 
quickly realize why it usually is considered 
superior to any other car-in America. The 
timeless distinetion of its classic design; the 
rich materials that go into its appointments; 
the thorough, painstaking care with which 


is reflected in every inch of this magnificently- 
built automobile: in the tastefully designed 


instruments that anticipate your every need; 
in the unparalleled spaciousness of its in- 
teriors; in the rich new fabrics and soft, 
supple leathers. These are some of the re- 
warding ingredients that go into the new 
Lincoln—the finest Lincoln in forty years. 


+ 


it is built—these are some of the reasons 
for Lincoln Continental’s distinguished repu- 
tation. Inspect this most luxurious of the 
famous Lincoln Continentals soon. Owner- 
ship of this automobile is a supremely 
satisfying experience. 


Your personal inspection of these two great motorcars will be welcomed by your dealer: 





PEPSI-COLA APPOINTMENT | 
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R. A. SINCLAIR 


P. W. Mcintosh, President ond Managing 
Director, Pepsi-Cola Company of Canada, 
Limited hos announced the appointment 
ef R, A. Sinclair os Manager, Bottiers' 
Division. Mr. Sinclcir will have complete 
supervision of all soles of Pepsi-Colo and 
Schweppes products and other company | 
activities in franchised bottlers’ territories | 
in Canada. Born in Lochine, Que., Mr. 
Sincleic was educated in Montreal. After | 
leaving McGill University, he played pro- 
fessional hockey for the New York Ron- 
gers and the Detroit Red Wings. He join- 
ed the Pepsi-Cola Company in 1953 and 
has served os District Manager, Western 
Ontorio; Manager, Fountain Syrup Soles 
end Moncger, Automatic Vending. 


That Cup of Tea 


Here’s an old custom that, 
holds its own in changing times: | 

The cup of tea. 

Influx of non-tea-drinking 
Europeans has failed to shake it 
fyom its top rank. So has the| 
continuing influence of coffee- 
Grinking U. S. 

The three of four Canadians 
who like it emptied more than 
11,500 million cups in the year 
ended June 30. 

It points up a dramatic dif- 
ference between beverage tastes | 
of U. S, and Canada: We drank 
five times more per capita than 
Americans. 

But while total] consumption 
is strong, the brew is being 
taken in a variety of different 
ways. 

Some of them might make a 


| traditional tea drinker boggle 


As Tea Council of Canada 
points out, these are some major 
trends: 


@ Canadians are going for tea 
bags with enthusiasm. 

In 1952, the bags accounted 
for 30°, of total consumption. 
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OFFICES FROM COAST TO 


% RAs sr 


PAY AS YOU GO! 
MONTHLY PREMIUM PAYMENTS 


accepted on all classes of personal or 
business insurance 


NO INTEREST 


NO EXTRA 


COX INSURANCE. AGENCIES LIMITED 


CHARGES 


VANCOUVER © VICTORIA © EDMONTON © CALGARY ¢ PRINCE ALBERT 
SASKATOON © REGINA * WINNIPEG « TORONTO «© HAMILTON « LONDO*! 
PETERBOROUGH * OTTAWA © MONTREAL © SYDNEY © HALIFAX 


VESSELS © PIPE + BINS + TANKS 


| drinkers,’ D,. M. Langton, ex-| trade. 
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Still as Canadian — 


As a Maple Leaf | 


Now they hold 63% of market, 
probably closer to 85% in 


| metropolitan markets. 


@ Iced tea or “tea on the rocks” 
is becoming a summertime 
favorite, pushed by adroit pro- 
motion from the industry. 


® For consumers, thin 
slices of lemon or orange are re- 
placing cream and milk in tea. 


some 


@ Housewives are using more 
tea in cooking, for sauces and 
gravies. 

But one region of the coun- 
try remains staunchly loyal to 
the old way. 

In the Maritimes, tea still 
means a strong and hot bever- 
age, seldom disguised in any 
other form, 


cups per capita, compared with 
national average of 657. 


While traditionalists may re-| 
fuse to look at tea bags, they | 
can’t argue the economics of the | 


method. 

A survey three years ago dis- 
closed that average yield from 
1 lb. of bags was 27 cups higher | 
than from same amount of loose 
tea. 

The growing popularity of tea 
bags conceals some of the total 
sales growth over recent years, 
because of this yield factor. 

When ratio of bags to packag- 
ed tea finally levels out, a truer 
growth figure will emerge each 
year, the Tea Council says. 

“This fact adds an element of 
bonus growth to prospects:” 

Right now, Canada ranks fifth 
among world’s tea-drinking na- 
tions, behind U. K., Australia, 
New Zealand and Iraq on a per 
capita basis. 

Over-all growth of market for 
tea now is rising about 3% an- 
nually. 

The ‘rise is in face of some 
stiff competition and unfavor- 
able conditions. 

Besides immigration and our | 
nearness to U. S., young people | 


population. 
“Historically, Canadian young 
people have never been tea 
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Construction 


On the Move 
In Edmonton | 


From Our Own Correspondent 


EDMONTON—Eastern Can-/| 
ada capital will pour more mil- 
lions into construction in the| 
Edmonton area. 

Dominion Stores Ltd., which 
has a major long-term western’ 
program in hand, plans to in- 





|vest at least $7 million in the | 


Edmonton area over the next | 
few years, according to presi- | 
dent T. G. McCormack. 

The chain store company re- 
cently opened its third store in 
Edmonton and has another un- 
der construction. It plans an-| 
other six stores for Edmonton. 

Craftex Homes (Western) 
Ltd. has started construction on | 


| a 300-home project in Sherwood | 
| Park, 6 mi. east of Edmon:on, at 


an estimated cost of $5 million. 
This firm is a subsidiary of | 
Grisenthwaite Investments Ltd., | 
one of the largest firms in Can- | 
ada in the project home field. 
For the first eight months of 


}this year, building permits in 
Maritimers also agcount for a | 
big share of consumption—940 | 


the city of Edmonton had a total 
valuation of $48,392,000, com- | 
pared with $52,580,000 a year | 
ago. City officials fee] the lag 
will be taken up this fall. 


ecutive director of the council, | 
says. 

Together with recent Euro- | 
pean immigrants, they represent 
“millions of potential new cus- | 
tomers for Canada’s oldest and 
most widespread drinking cus- | 
tom,” 

Another roadblock is the} 
absence of what the council calls | 
instant tea as good as tradition- 
ally brewed product. 

Such a lack has pretty well | 
closed off the growing “instant” | 
market — including machine | 
vending in offices and plants. | 

The industry confidently ex- | 
pects to make its “break-j| 
with an instant tea! 


Meanwhile, the council’s ad- 
vertising, publicity and promo- 


| tional campaigns are geared to 


a big extent toward young | 
adults in urban areas, to “cre- | 


| ating a popular masculine image | 


for tea,” to boosting iced tea in| 


|summer, sharpening its liaison | 
| with 


chain and co-opérative | 
group stores and restaurants. 
The Tea Council was formed 


| today form a big percentage of | five years ago—an internation- 


al partnership including produc- 
ing countries India and Ceylon 
with Canadian firms in the tea 
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Efficiency 


Economy 


BRIDGES * BUILDINGS « 


: 


MONTREAL « TORONTO « TRENTON 
in Western Conede:¥.1.W. Western Limited * Edmonton 


GRATINGS 


= 
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CDC-DECCA NAVIGATOR 
in CANADA _~, 


@ALAT GAME OF an 


DEPARTMENT OF TRANSPORT NOW OPERATES 
MECCA CHAINS AS A PUBLIC SERVICE TO 
COMMERCIAL FISHING AND SHIPPING 


The world’s most accurate navigation system providing 
an unequalled service of continuous high accuracy 
position information, is now available to you over 

a million square miles of Eastern Seaboard. 


With the two year evaluation success- 
fully completed, the Department of 
Transport has announced the official 

adoption of Decca for Marine use. 


COMPUTING DEVICES 
OF CANADA LIMITED 


ANADA 


EASTERN DIVISION PO Box 6 fax, NS 


Creative engineering from ARM€O 


In every installation... ARMCO STEEL BUILDINGS 
sive you more for your building dollar 


Be an ene 
S 


. 


Right from the start, the Armco Building System 
saves you money. First, you save preliminary 
engineering and special fabrication. Armco offers 
the industry’s most complete line of steel build- 
ings, in the widest range of sizes, types and 
loadings. Next, you save construction costs, 
because Armco Steel Buildings are designed to 
go up fast . . . be ready for occupancy sooner. 
Finally, you save on maintenance. Armco Steel 
Buildings are designed to stand up under the 
toughest weather conditions .. . stay wind tight, 
weather tight, snow tight for maximum protec- 
tion of equipment and personnel. 

The smooth, durable SteELOx® Panels of the 
Armco Building System, provide exterior wall 
surfaces that integrate perfectly with any type 
of building material. And Armco’s flexibility of 
design allows you to choose any size, layout or 
finish for industrial, commercial or institutional 
buildings. 

Choose from a wide range of widths and 
heights ...'clear spans to 100’... single and 
multiple span combinations. 


The STEELOX Joint interlocks 

each STEELOY Panel . . . provides 

maximum structural strength with 

a completely weathertight joint. 
—--~-------—-------5 

Armco Drainage and Metal Products 

of Canada Ltd., 


210 George 5$'., 
Guelph, Ontaric. 


Please send me information on Armco 
Steel Buildings for the following uses: 


Approximate size..... 

Name. .coccecessccccesscsseeses 
COMpany 5 we wecscescccccces 
Address. .ccsccweseesescss 
City. cseccescseess Province 


Financing arrangements available 
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To serve Canadians... ARMICO creates the finest steel construction products! 


ARMCO DRAINAGE & METAL PRODUCTS 


of Canada Lid. 
Vancouver © Calgory * Edmonton + Regina + Winnipeg + Tereate + Ottews + entrosl + Le Peat de Quebec + Seckvile, 
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@ Chartered Accountants 


@ Chartered Accountants 


| | The 26 stocks Nestor picked: 
WILTON EDDIS & COMPANY 


CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


Gaviller, Mcintosh & Ward 
CHARTERED ACCOUNTANTS 
Collingwood © Quwen Sound @ 


Eornings per share 
(3) 
latest 


PROFESSIONAL DIRECTORY 


(1) 
Index 
Price of 
Sept.30/59 Grewth Levels 
GROWTH COMPANIES $ 
BIN EU 4 oo  poegeccseess 
Atlas Steels 


(4) 
Indicated 
UV-OV To Reported Dividend 
OvL Fiscal Yr. (months) Rote 
Me $ $ $ 
25-50 ‘ 55 0.74 0.35 (6) #0.50 
16-50 2.04 1.62 (6) 1.00 
24-55 2.60 ex 1,00 
5-15 0.35 0.40 (6) nil 
29-59 3.12 eke 1.20 
50-98 4.18 1.25 
27-56 1.72 1.60 
24-60 3.09 1.20 
24-49 3.59 1.60 
24-58 1.53 1.40 
23-38 1.53 "0.80 
26-45 1.60 0.90 
14-34 0.90 0.75 
20-49 1.§3 0.40 
40-90 3.79 1.90 
26-42 2.24 1.20 


(2) Walkerton 


Interim Price 
(5) 


Risk 


Earnings Yield 
Ratio ‘“ 
43.6 1.55 
12.2 4,02 
10.6 3.64 
26.8 
14.9 
14.5 
21.5 
12.7 
9.7 
25.0 
27.4 
17.9 
18.9 
21.8 
21.0 
14.3 


16.7 
6.2 
4.5 
8.6 
6.0 
44 

15.6 
8.8 
6.7 
9.5 
5.5 
6.9 

14.7 

194 
8.3 
9.7 


W. J. MeCoy & Co. 


Chartered Accountants 


100 ADELAIDE ST. W., TORONTO 
Phones EM, 3-2329 2320 


McCORMACK, BARKER & WESBROOK 


Chartered Accountants 
LE. BARKER, C.A. — LICENSED TRUSTEE 


Canadien Hydrocarbons 
Dom. Foundries & Stee! 
Dominion Stores .. 
Greet lekes Paper . 
Howard Smith Paper Mills 


2.57 
7.06 
4.32 
3.06 
4.59 
3.66 
1.90 
3.13 
4.41 
1,80 
2.39 
3.75 


fr TORONTO BRANTFORD 
0.56 (6) 
Industria! Acceptance 

MacMillan & Bloede! 8 

IS Ces Aes Say ees 00 8's 
Page-Hersey Tubes 

Powell River 

Simpsons lid. . 

Steel Co. of Canado 

Zeller's Utd. ..... eee bese sie coe 


1,64 (6) 
2.22 (9) 
0.87 (6) 


FRED PAGE HIGGINS & COMPANY 


Chartered Accountants 


Licensed Trustees * Liquidators * Receivers 
H. M. COOTES, C.A. W. R. KAY,/C.A. 
Torontd, Sarnia, Guelph, St. Thomas, Peterborough. Niagara Falls 


LAVALLEE, BEDARD, LYONNAIS, 
GASCON & ASSOCIATES 


Chartered Accountants 
KENT 4UILDING 
10 St. James St. Egst 
MONTREAL Tel. MA, 7085 


0.56 (6) 
0.37 (6) 


SHERBROOKE 
THREE RIVERS 


0.58 (6) 


SE EETSESEETEwWwEE- 


PAYNE, PATTON & PUGSLEY 
Chartered Accountants 


Gordon S. J. Payne, C.A, Donald R. Patton, C.A. 
Philip T, R. Pugsley, C.A. Donald W. Burke, C.A. 
Suite 14, The Linton 
1509 Sherbrooke St, W., Montreal 25 


NATURAL RESQURCE COMPANIES 
Asbestos Corp. .. 

_British American Oil 

Canadian Pacific Railwoy .... 
Falconbridge Nickel Mines 
Hollinger Consolidated .... 

Home Oil 8 

famadtnt GH one. cock ccdervecee 
International Nickel 

Nerende Mines 

Pacific Petroleums ” 





THORNE, MULHOLLAND, HOWSON & McPHERSON 


Chartered Accountants 


HALIFAX SAINT JOHN MONTREAL TORONTO GAIT 
KITCHENER WINNIPEG CALGARY EDMONTON VANCOUVER 


28-64 4 
30-65 13 
19-47 34 
22-50 19 
20-43 47 
11-30 2 
38-70 —3 
70.125 26 
34-70 45 
14-30 —21 


2.29 
1,00 
2.10 


1.75 
1.00 
1.50 


12.7 
34.0 
12.1 
14.0 
58.7 


6.03 
2.94 
5.88 
4.57 
1.63 


0.41 (6) 
0.81 (6) 
1.98 0,71 (6) 1.20 
0.50 0.27 (6) 0.48 
40.50 aided nil 
1.61 0,74 (6) 1.20 
2.71 2.63 (6) "2.40 
2.10 1,29 (6) 2.00 
40.59 nee nil 


W. J.T. ADAMSON & CO. 


Chartered Accountants 
W. J. T. Adamson, C.A. John D, Hogg, C.A. 
A. Tzentarny, C.A. 
BIRKS BUILDING — MONTREAL 


3.26 
2.95 
4.06 


224 
32.5 
23.4 


BARROW, NICOLL & COMPANY 


CHARTERED ACCOUNTANTS 


otWaeoaonk 2 @ @ 


(1) Figures indicate, ot current growth rote, number of years in which value 
of equity behind common stack should double. Index ef growth is not 
as significant in valuation of natural resource companies as their hold- 
ings of resources. 


Halifax — New Glasgow — Sydney — Mo 

& Bloedel (Sept. 30, 1958), Simpsons Lid. (Jan. 7, 1959), Zeller’s 9 y y neon 
(Jan. 31, 1959), Pacific Petroleums (Feb, 28, 1959). 

Besed on current rate er payments in 1958. 

1, M, S, equal Investments, Medium and Speculative quality, respectively. 
Factors of importance in determining the investment risk are the nature 
of capitalization (debt, preferred and common ratios), continuity of 
earnings and dividend, relative sizefof the firm in its industry, current 
financio! raties, extent of activity in shares, and its investment ond 
financial sponsorship, 


* More than 40 years, 


Nestor’s Stocks 


Stocks Fall with the Market 


HE INDICATIONS of a break in the 
market climb, that appeared back in 
the second quarter, became a reality 
in the sharp slump in all groups between 


Their growth record: 
August and September, 


Industrial stocks continued their gains a 
into the third quarter, boosting them to 0/59 
1959 highs late in July. The subsequent $ 
decline pushed prices down to the year's 
lows by the third week of September. 

Firming by some sections in the final 
week of the third quarter and into Oc- 
tober has been sufficient to recoup about 
one third of the index losses, both on 
the Toronto and Montreal stock 
exchanges. 

Metals and oils, which did not share 
in the mid-year market climb, also drop- 
ped to 1959 lows. Both base mé¢tal and 
western oil indexes on the Toronto Stock 
Exchange are now lower than they were 
at the a of 1952. 


Although ‘base metals ‘have firmed 
slightly since the end of the third quar- 
ter, the western oil index is continuing 
downward. The Montreal Stock Ex- 
change gold index showed the smallest 
decline (1.8%) in the quarter. 

In the face of this falling market, 
Nestor’s broadly - representative group 
of 26 Selected Growth Stocks shows a 
drop of 7.5% since June 3°. The 16 


UV (Under-Valuation) ond OV (Over-Valuction) levels are prices ot 
which the particular stock is adjudged as underestimating or overesti- 
mating its rate of long-term growth. See ‘How te Read the Charts’ on 
opposite poge for full explanation of these rotings. 


CHARTRE, SAMSON, BEAUVAIS, BELAIR, COTE, MARCEAU 
et ASSOCIES 


and 
E. H. KNIGHT & CO. 


Chartered Agcountants 
MONTREAL * QUEBEC . 





GUNN, ROBERTS AND CO. 


CHARTERED ACCOUNTANTS va) 


Earnings are for calendar year 1958 except fer; Canada Cement (year 


TORONTO CHATHAM ended Nov. 30, 1958), Dominion Stores (March 21, 1959), MacMillan 


® UY. §. currency. d Deficit. 


RIMOUSKI 


PETTIT, HILL AND BERTRAM 


Chartered Accountants 


HOLLAND PETTIT, Jr. R. DOUGLAS HILL 
T. D. WARDLAW DONALD D, HILL F. J, ROUT 


181 BAY ST. EMpire 3-2381 


Henry BARBER, MAPP & MAPP 


Chartered Accountants 
112 YONGE ST:, TORONTO 
PHONE EM, 4-4244 





R. C. BERTRAM 
BRUCE 8B. PHILIP 


TORONTO 


ERY Trustee in Bankruptcy 


KRIS A. MAPP, F.C.A. 


MCDONALD, NICHOLSON & C9. 


CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 
Prudential House, Toronto EM, 4-1327 


GEO A. WELCH & COMPANY 


Chartered Accountants 
OTTAWA 


BELLEVILLE CORNWALL 


MARKET PRICE 


dune Sept 
30/59 30/58 
$ $ 


CHANGE 


snaniie Gacai aaa Rene de Cotret, Ferron Nobert & Co. 
Sept oe Sept. av" Sept. 30/59 


¥ Chartered Accountants 


GLENDINNING, CAMPBELL, JARRETT & DEVER 
CHARTERED ACCOUNTANTS 


Toronto © Brantford e 
Calgary e Vancouver 


GROWTH COMPANIES 
Aluminium lid. ....... 
Atlas Steels 

Canada Cement 
Canadian Hydrocarbons , 
Dom. Foundries & Steel . 46% 48% 36 
Dominion Stores .. - 60% 66 72 
Great Lokes Poper .... 37 4) 35% 
Howard Smith Paper M. 39% 41% 36 \, 
industrial Acceptance .. 34% 37% 36 
MacMillan & Bloedel B. 38% 41% 34% 
Moore Corp. . 42 38%, 25 
Page-Hersey Tubes ..,. 28% 29% 32 
Ley 20%, 17", 
Simpsons Lid. .. os 33% 35 27 
Steel Co. of Canoda .. 79% 804 65% 
Zeller's Ltd. os 932 36' 32 


Three Rivers, Que. 
Montreal = @ Winnipeg »Q 


Drummondville 


32% 33 
24% 26 
272 33 3414 

9% 11% BY 


31% 
23% 


—2.3 
—4.3 
—16,7 
~—-18.5 
—2.9 
—8.0 
—9.8 
—S$.4 


Branch Office Shawinigan Falls 


e Certified Public Accountants 


ROSS, TOUCHE & CO. 
Chartered Accountants 
SAINT JOHN N.B. ° MONTREAL OTTAWA + TORONTO 


LONDON @ WINNIPEG @ REGINA @ SASKATOON @ CALGARY 
EDMONTON @® VANCOUVER @ VICTORIA 


Represented ‘1 the United States of America and Great Britain 


WRIGHT, ERICKSON, LEE & CO. 
Certified Public Accountants 


Licensed Trustees in Bankruptcy 


Hamilton Burlington 


Clarkson, Gordon & Co. 
2 CHARTERED ACCOUNTANTS 


Montreal @ Toronto @ Hamilten @ 


NATURAL RESOURCE COMPANIES 

Asbestos Corp. ....... 294 33 
British American Oil 37 44% 
Canadian Pacific Railway 28%, 29% 
Falconbridge Nickel M. . 26 26 
Hollinger Consolidated . 31 25 
Home Oil B 14% 19% 
Imperial Oil 404 47% 
International Nickel ,. 92% 824 
Nerenda Mines . $0% 47% 
Pacific Petroleums 4% 16% 


Note: Price adjusted for.stock splits where applicable. 


WORMAN SHEPPARD ELLIOTT CARTLEDGE & CO 


Certified Public Accouytants 


lendon @ Windsor 
Winnipeg @ Regina @ Calgary @ Edmenion @ Vancouver 


WINSPEAR, HAMILTON, ANDERSON & CO. 


CHARTERED ACCOUNTANTS 
Calgary 


147 University Avenue, Toronto | EM. 3-9238 


pyidgead 
“aoueseuwu-—-oe — 
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Edmonton Vancouver 


Dawsen Creek Fort St. Jehn 


RIDDELL, STEAD, GRAHAM & HUTCHISON 


Chartered Accountants 
Quebec, Montreal, Ottawa, Torente, Haniilten, Londor, 
Winnipeg, Regina, Calgary, Edmonton, Vancouver 


DELOITTE, PLENDER, HASKINS & SELLS 


Chartered Accountants 


Hamilton Chatham Windser 
Edmonton Prince George 


Montreal 
Regine 


Torente 


Winnipeg 
Celgery 


Vancouver 


McDONALD, CURRIE & CO. 


Chartered Accountants 


COOPER BROTHERS & CO. 


‘ Chartered Accountants 
Torente 

Sherbreste 

Calgary 


Montreal! by ved 
Charlottetown jelifax 
K itehener 


® meusk 
Winnipeg 


Associated International Firm 
COOPER & LYBRAND 


' 


PRICE WATERHOUSE & Co 


Chartered Accountants 


MONTREAL 
WINNIPEG 


HALIFAX 
WINDSOR 


OTTAWA 
CALGARY 


TORONTO 
EDMONTON 


HAMILTON 
VANCOUVER 


V.H. DAVIES 
Chartered Accountant 


330 Bay St., Room 1408 
Toronte 1, Ont, 


WILLIAMSON, SHIACH, SALES, iIBSON & MIDDLETON 


CHARTERED ACCOUNTANTS 


SAMUEL GROSSMAN 


CHARTERED ACCOUNTANT 
$S GROSSMAN, CA 
M SEGAL, C.A. 
Montreal, Que 

1255 University $1. © UNiversity 1.6174 


Toronto Montreal 


Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financia] Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada $8: elsewhere $9 yearly. 


R. H. B, HECTOR 


Chartered Accountant 


17 Queen Street East, 
TORONTO 1 


“growth company” stocks slipped 6.9% 
while the group of 10 natural resource 
company stocks gave up 8.6%. 

The performance of the entire 26 
stocks thus reverses the upward trend 
they have maintained each quarter since 
the market began its climb at the end 
of 1957. 


Average gain by the 26 stocks since 


. December 1952 is 65,7, This compares 


with the cumulative gain at the end of 
June of 76% and the peak 84% at March 
31 this year. 


The most rapid increase has heen 
made by the 16 “growth company” 
stocks, They are 99% above their start- 
ing level despite the 7% loss in the third 
quarter. They have gained 8.6% in the 
past 12 months. 

The natural resource companies, on 
the other hand, 4re up only 11% since 
1952; they are down 12% from a year 
ago and have lost 11% since the begin- 
ning of this year. 


They have been held back first by 
the decline in base metal prices and 
more recently by the fall in value of 
oil company stocks. 

Two of Nestor’s original selections in 
the natural resource group, Canadian 
Pacific Railway and Pacific Petroleums, 
have failed to appreciate in value since 
first chosen. 


At $25% at Sept, 30, 1959, CPR was 
21% below its closing 1952 price of 
$3244, while Pacific Petroleums has de- 
clined 7.3% to $11% from $12. 

As the Nestor selections decline, price 
earnings ratios drop and yields rise. 

The 26 stocks are now selling at 19.3 
times 1958 earnings, down from 20.3 
times in the second quarter and the high 
of 20.8 in the three months énded March 
31, 1989. The yield is 3% vs. 2.82% 
three months earlier and 2.75% (the 
lowest recorded) six months ago. 

The 16 “growth company” stocks are 
selling at 16,8 times last year’s earnings. 
Yield is 2.93%. All companies reported 
profits; one, Canadian Hydrocarbons, is 
paying no dividends. 

The natural resource group is selling 
at 25.2 times 1958 earnings. However, 
it includes two ‘issues, Home Oil and 
Pacific Petroleums, which reported 
losses. These two pay no dividend, but 


*Not then in the selection. 


the dividends on the other eight stocks 
are high enough to bring the group’s 
average yield to 3.13%. 


In relation to their under-valuation 
levels, Page-Hersey Tubes, at $2834, was 
the lowest-price stock in the *growth” 
group. In the natural resource stocks, 
two were selling below their low-value 
marks — Pacific Petroleums (21%) and 
Imperial Oil (39%). 


Moore Corp., at $42, has moved 10% 
above its over-valuation level. Atlas 
Steels (101%), Canada Cement (100%) 
and Powell River (100%) have the most 
room to rise to reach over-valuation 
points, 


(Powell River has split its stock 2- 
for-1 following its recently approved 
merger with MacMillan & Bloedel, an- 
other of Nestor’s selections.) 


In the natural resource group, the 
stocks with the furthest to go before 
reaching over-valuation include Pacific 
Petroleums (170%), Home Oil B 
(166%) and Ashestos Corp. (121%). 
British American Oil, Falconbridge 
Nickel Mines and Imperial Oil are 90% 
or more below over-valuation level. 


Among the growth stocks, highest 
yield, based on 1958 earnings, at present 
prices is offered by Industrial Accept- 
ance Corp. (4.59%). 

Company’s net profit in the first half 
this year was 1.8% above a year ago. 
Rising interest costs have cut into earn- 
ings and outlook for the balance of 1959 
is cloudy, company says. 

Adjustments have been made in plans 
offered to customers to offset rising 
costs, but there will be a lag before 
results are felt. 

The yield on Asbestos Corp. (6.03%) 
is the highest in the natural resource 
group. Canadian Pacific Railway yields 
5.88% on last year’s earnings. 

The base metal mines are faring much 
better than last year. International 
Nickel, for instance, earned almost as 
much in the first half 1959 as it did 
in the whole of 1958. 


Prospects for Hollinger Consolidated, 
which depends for its earnings almost 
entirely on the success of its iron ore 


Performance: 


How They've Fared 


Up 65.1% Since They Were 
Chosen 


Dec. 31/52 - Sept. 30/59 


Natural 
Resource 
Companies 
%* 


Growth 
Companies 
* 


Selected Growth Stocks 


+99.3 
The Averages 


+58.) (0) 
+41,5(b) 
+ 48.4 (¢) 


+10.6 

—~10.2(d) 
—18.2(e) 
+33.1 (1) 


Up 0.7% Since Year Ago 


Sept. 30/58 - Sept. 30/59 


Nature! 
Growth Resource 
Companies Companies 
% % 


Selected Growth Stocks 
The Averoges 


+8.6 

+3.0(a) 
+-2.6(b) 
—0.8 (c) 


—12.1 
—2.4(d) 
—726.5(e) 
414.34) 


Down 7.5% in Last Quarter 


June 30/59 - Sept. 30/59 


Natural 

Growth Resource 

Companies Companies 
% “te 
—6.9 —8.6 

—5.2(c) —43.4(d) 

—7A4(b) —15.5(e) 

—6.9(c) —1.8(f)} 


Note; The averages used are: 


(a) Toronto Stock Exchange Industrials Index. 
(b) Montreal Stock Exchange Indust. Index. 

(c) DBS 92-stock Investors’ Price Index. 

(d) TSE Bose Metals index. 

(e) TSE Western Oils Index 

(f) MSE Golds Index. 

Figures for growth stocks ore based on ossump- 


tien that equal amount of money invested ia 
each stock in the fist. 


Selected Growth Stocks 
The Averoges 


interests, rest with the 
of the U. 8. 

mand from the steel 
supplies to tide them i 

months is maintaining shipments. well 
ahead of last year. 





ANTON JENSET & CO. 


Certified Public Accountants 
TORONTO 


Anton Jenset, Licensed Trustee 'n Bankruptcy 


le Patent Attorneys 


Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways Read it regularly Subscribe 
today 


in Canada: & 
Elsewhere: 6 


RIDOUT & MAYBEE 


111 RICHMOND $7. W., TORONTO | 
G. E. Maybee, Q.C., B.A. 
J, A, Legris, Q.C., B.A., BA.Se 


a year; # 
W. L, Hayhurst, B.Sc, M.S 


years 814 
years $16 


MARION, MARION, ROBIC & BASTIEN 
Established 1892 
PATENTS e TRADE-MARKS e@ 


2100 DRUMMOND ST. e 


DESIGNS 
AV. 8-2152 # MONTREAL 


@ Architects and Engineers 


GORDON S. ADAMSON & ASSOCIATES 
ARCHITECTS 


INDUSTRIAL, COMMERCIAL, INSTITUTIONAL BUILDINGS 
52 SY. CLAIR AVE. £, TORONTO WA. 5-4556 


DONDALE MODELS 
2 and $3 Dimensional Layouts 
Architecture, Mining ror Town Planning, Industry 


C. A. W. Mighaud & Son 


276, 9TH AVE. (SIDE ENTRANCE). ST EUSTACHE, F.Q. 


NA. 7-356) 


KYLES & KYLES 


ARCHITECTS 
247 JOHN ST. §.. HAMILTON, ONT. 


INDUSTRIAL 


COMMERCIAL 
INSTITUTIONAL 


SITE REPORTS 





PROFESSIONAL DIRECTORY 


© Consu!ting Engineers 


POWER CORPORATION or GANADA [roren 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.O. 


B. (, ENGINEERING COMPANY 
CONSULTING sGiNtERS 


PLANNING, FEASIBILITY STUDIES, ENGINEERING DESIGN, RESEARCH, 
TESTING, INSPECTION AND SUPERVISION OF CONSTRUCTION 


570 DUNSMUIR ST. . VANCOUVER 2, B.C. 


Stadler Hurter 


International! Ltd, 
ENGINEERS « DESIGNERS « CONSULTANTS 


Industrial ¢ Commercial @ Municipal « Process « Power 


1501 ST. CATHERINE ST. W., MONTREAL 


NEW YORK MEXICO CITY ° PARIS e 


ZURICH 


C. G. RUSSELL ARMSTRONG 


Consulting Engineers 
Woter Works . Sewerage Works 
Docks 


land Surveying 


Drainage 


Municipal Engineering « Bridges 


317 Bartlet Bidg. 


Windsor, Ontario 


Ewbank & Partners 
(CANADA) LIMITED 


Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


200 BLOOR ST. E. Phone WA. 5-4521 TORONTO, ONT. 


The 
WARNOCK HERSEY 


Company lLtd., 
(bl) Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 
WEAD OFFICE — 128 ELMSLIE STREET, MONTREAL 32, 7.9. 
RACEY, MacCALLUM and ASSOCIATES LIMITED 


A company owned ond operated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


MONTREAL: HU. 9-4941 TORONTO: EM 6-5641 


VANCOUVER: BA. 8221 


J. L. RICHARDS & ASSOCIATES LIMITED 
Consulting Engineers 
Civil - Electrical - Mechanical - Industrial 


DOMINION LEGION BUILDING, OTTAWA 4, ONTARIO 


P. G. GAUTHIER 


CONSULTING ENGINEER 
and 
QUEBEC LAND SURVEYOR 
2180 Belgrave Ave. Montreal 28, Que, 


BEAUCHEMIN - BEATON - LAPOINTE 
CONSULTING ENGINEERS 


INDUSTRIAL @ MUNICIPAL @ PUBLIC WORKS PROJECTS @ BUILDING & SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. MONTREAL 26, CANADA REGENT 3-8268 


CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 


Hydro Electric Projects 
Civil, Hydraulic, Structural, Power 
Bridges, Tunnels, Couseways, Dams 


207 West Hastings Street 


Vancouver, Canada 


SELECTED GROWTH STOCKS 


Page-Hersey, Stelco Make Start 
On Camrose Big-Inch Pipe Mill 


his ts 


October 17, 1959 


exclusive series en 26 Selected Growth Stocks c 


mee 


inent ; ul 
ea agent Wie rected hare sears 
not wte s recommendation to buy 


e Page-Hersey’s business slightly below last year ... 
e Stelco’s 1959 results may be the best ever... 


AGE-HERSEY TUBES’ immediate 

outlook is clouded by the absence 
of any decision by Ottawa on the future 
of gas exports. As a result, practically 
al] major pipeline projects and pipeline 
orders have been halted. 

Despite this, Page-Hersey’s total vol- 
ume of business is down only moderately 
from last year, FP understands. Com- 
pany started off 1959 with a smaller 
backlog of orders than a year ago, but 
orders for new business as a whole have 
been better in the second half of the 
year than in the first six months. 

A fair amount of pipeline business for 
smal] projects has been received; this, 
together with increased orders in other 
business, particularly pipe for the 
plumbing, heating and general con- 
struction fields, has held operations at 
a reasonably satisfactory level. 

It is understood that volume for the 
balance of 1959 will remain at the same 
level experienced so far for this year. 
Earnings for the year should not be too 
far below 1958. 

Long-term prospects, however, are 
much brighter. Approval of gas export 
projects and a better climate for the oil 
industry should bring substantial orders 
for pipe in the next few years. 

Construction is under way on the $10 
million pipe mil] being sponsored jointly 
by Page-Hersey and Steel Co. of Canada 
at Camrose, Alta. To be operated by 
Camrose Tubes Ltd., the mill will be the 
first in Canada capable of producing 
steel pipe larger than 36-in. diameter 
in continuous welded 40-ft. lengths. 

It is anticipated that the Camrose mill 
will be ready for full production in 
March 1960. It is well located to supply 
markets in Western .Canada and like 
the parent companies’ other joint sub- 
sidiary, Welland Tubes, it will operate 
as a project mill. 

Welland Tubes has been closed down 
this year except for a six-week period. 
Both this mill and the new one at Cam- 
rose are designed to handle shut-down 


pAbeodt a 


PRICE RANGE 


PER SHARE 


- 
¢ 
- 
@ 
¢ 


By NESTOR 


periods; stand-by and start-up expenses 
are low. 

Page-Hersey holds exclusive Cana- 
dian rights to a process for high-speed 
production of welded copper tubing. 
Equipment for this process has been in- 
stalled and successful experimenta! tests 
have been made. 

The new process is considered to have 
a potential volume amounting to 15% 
of the company’s general business. 

Page-Hersey is financing its current 
projects from its own resources and has 
had no need to seek funds from the 
money market. It is understood that no 
outside financing is contemplated in the 
near future. 

At recent market price of $2614, com- 
mon stock is 1% above UV level ($26), 
could rise 71% before reaching OV level 
($45). Price is 16.4 times 1958 earnings 
of $1.60 per share. Yield is 3.43% at in- 
dicated annual dividend rate of 90c per 
share. Price this year has ranged be- 
tween a high of $3614, a low of $26%. 


« 7 


* TEEL CO. OF CANADA is operating 

at its highest level in history. 
Company has been forced to purchase 
some stee] to meet customer commit- 
ments. Ingot production this year will 
be greater than the 2,350,000 tons-a- 
year rated capacity. 


& 


Outlook is for record earnings as well. 
In the previous peak production year — 
1956 — when output climbed to 2,367,- 
000 tons, share earnings equaled $5.25 a 
share. But previous peak earnings came 
in 1955 on somewhat lower output and 
fewer shares outstanding — $5.89 a 
share. 

Earnings last year were seriously af- 
fected by the prolonged steel strike at 
Stelco. Ingot production shrunk to 1,- 
688,436 tons and earnings were only 
$3.79 a share. 

The prolonged U. S. steel strike is 
tightening up the whole North Ameri- 
can steel supply situation and is having 


an indirect impact on the Canadian pic- 
ture. This will continue for at least two 
months after steelworkers go ‘back to 
work in the U, S. and seriously depleted 
stockpiles get built up again. 

The combination of the U. S. strike 
and the continuing high .domestie de- 
mand here indicates high operating 
levels for Stelco well into the first half 
of next year. Management has made 
arrangements for sufficient iron ore to 
carry company through closed naviga- 
tion season so that production need not 
be curtailed through closure of U. S. 
ore_mines. 

The new, small-diameter, buttweld 
pipe mill at Contrecoeur, near Mont- 
real has now come into operation with- 
eut any serious start-up difficulties. 


Construction has also started on the 
$10°-million, big-inch pipe mil] at Cam- 
rose, Alta. Stelco is building this in 
partnership with Page-Hersey Tubes 
Ltd. (see above). This move was made 
to ensure company’s continuing large 
share in the oil and gas pipeline market. 

Recent purchase of the 150-acre 
adjoining waterfront property owned by 
Hamilton By-Products Coke Ovens, Ltd, 
now provides Stelco’s Hamilton works 
with the much-needed additional] acre- 
age to accommodate its big 25% ex- 
pansion program in steelmaking capa- 
city. This program will be accomplished 
over the next two years. 

Important technological developments, 
such as the self-fluxing sinter process 
(FP, July 11, 1959), will permit such an 


-expansion with considerably lower cap- 


ital expenditures than had been antici- 
pated. 


At recent market price of $79, com- 
mon stock is 97% above UV level ($40), 
could rise 14% before reaching OV level 
($90). Price is 20.8 times 1958 earnings 
of $3.79 per share. Yield is 2.40% at 
indicated annua! dividend rate of $1.90 
per share. Price this year has ranged 
between a high of $90'4, a low of $6812. 


STEEL CO. OF CANADA, LTD. 


-2 9. 9.3 10,0 | 
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@ Consulting Engineers 
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UNDERWOOD McLELLAN & ASSOCIATES LTD. 
CONSULTING ENGINEERS 


INDUSTRIAL © MUNICIPAL © STRUCTURAL * LAND SURVEYING 
SASKATOON, SASK., 1721 - 8th ST. E. 


CALGARY, ALTA., 815-7th Ave, W. WINNIPEG 12, MAN., Silver Heights Shopping Center 


CONSTRUCTION OF CANADA, LIMITED 


Designers — Consultants — Contractors 


FOR THE 
Petroleum, Petre-Chemical, Chemical, Pulp, Mill, 
and Mining Industries 


900 YONGE ST, 
TORONTO, ONT, 


| 
CATALYTIC 


600 S. VIDAL ST. 
SARNIA, ONT, 


837 WEST HASTINGS ST. 
VANCOUVER, B.C. 


WIGGS WALFORD FROST & LINDSAY 
CONSULTING PROFESSIONAL ENGINEERS 


Air Conditioning Engineering and Design 


191 Eglinton Ave. E. 4350 Sherbrooke St. W. 77 Metcalfe St 
Teronte it Montreal 64 Ottawa ¢« 
HU, 1-6496 WE. 7-631! CE, 6-637) 


C. D. SCHULTZ & COMPANY 


LIMITED 
325 HOWE STREET, VANCOUVER 


In U.S.A.: White-Henry-Stuart Bidg., Seattle 


C. C. PARKER & PARSONS, BRINCKERHOFF LTD. 


Consulting Engineers 


Preliminary Reports, Engineering Design and Supervision 
for all types of public works and projects for industry 


795 MAIN STREET WEST 
EDMONTON 


HAMILTON, ONTARIO 
NEW YORK 


G. L. WHITE & PARTNERS 


CONSULTING ENGINEERS 


STRUCTURAL - ELECTRICAL ~- MECHANICAL ~ INDUSTRIAL . 


1454 MOUNTAIN ST., MONTREAL « Vi. 


civil - city PLANNING 


2-6859 


e Barristers and Solicitors 


‘McCARTHY & McCARTHY 


Barristers, Solicitors, ete, 
CANADA LIFE BUILDING, 330 UNIVERSITY AVE., TORONTO 1, CANADA 


HON SALTER A, HAYDEN, @0.C. W. RB WEST, @.C BEVERLEY MATTHEWS, QC 
WILLIAM C. TERRY, Q.C. JAMES W. WALKER, @.C. J W. SLAIN. Q@¢ 

JOuN HC. CLARRY ALEX BISSETT. QC. DOUGLAS G. MILNE 
GORDON WALDIE JOHN W. BROOKE 'OHN G. McDONALD 
GERALD ¥, HAYDEN JOHN B. LAWSON GEORGE D. FINLAYSON 
DONALD F, SIM PATRICK H. VERNON DONALD G, BEATTIE 
MICHAEL B. JAMESON 
GARTH MANNING 


COUNSEL 
HAROLD G FOX Q6C.; JOH 
CABLE ADD 


MARY A. HAPFA 
DOUGLAS K. LAIDLAW 
DAVID A WARD 


FRANK McCARTHY. Q.6.; 
TEL.; EM. 6-777) 


DONALD &. MACDONALD 
PETER G BEATTIE 


N J. ROBINETTE. O06 
RESS: “CARTAN” 


PITBLADO, HOSKIN & COMPANY 
Barristers, Solicitors, Etc. 


tsaoc Pitblade, Q.C., L 
H. R. Drummend-Hey, 
Alan Sweetman 

D Procter 

R W McMurray 

1K Knex 


A. Erskine Hoskin, Q.C., LL.D., 8.C.L. 

E. B. Pitblade, O.C., B.A. (Oxen) 

W. S. McEwen, Q.C. 5, Alsaker 

WwW Grimble lL. Baird 

R. B. Slater E. treland 
A, Paulsen 


H. Bennett, Q.C. 
R. Hunter, Q.C. 


395 Main Street, Winnipeg 2, Man. 


Telephone: WHitehall 2-650! 


CARRICK, O0’CONNOR & COUTTS 
BARRISTERS & SOLICITORS 


THOMAS P. O'CONNOR, Q.C. 
ELGIN E. COUTTS 


SUITE 607-612 320 BAY STREET 
CANADA TELEPHONE EMPIRE 6-9721 


DONALD C. CARRICK, Q.C 
T. B. Foy 


TORONTO 1, 


MILLER, THOMSON, HICKS & SEDGEWICK 
BARRISTERS & SOLICITORS 


F. MILLER, Q.C, J. H. THOMSON, Q.C. 
HICKS, Q.C. R. M. SEDGEWICK 

c. W. Lewis J, WILFRED HEALY 

J}. A. LANGFORD F. G. HAMILTON 


55 YONGE STREET, TORONTO 1 EMpire 6-3533 


LANG, MICHENER & CRANSTON 


BARRISTERS, SOLICITORS, ETC, 


Bank of Montregi Building 50 KING STREET WEST, TORONTO 
D. W. LANG, @.C. R. A. CRANSTON, Q.C 
D A, LANG J. H. O, PEPPLER 
J. L. C, JENNER Cc. L MASON I. A. McEWAN 


Cable Address: “LAMER" Phone EM. 8-2931 


Johnston, Sheard & Johnston 


1949 1950 1951 1952 1953 1958 1955 1956 1957 1958 1959 1949 1950 1951 1952 1953 1954 1955 1956 1957 1958 “1959” 


BARRISTERS & SOLICITORS 


R. W. S. Johnston, Q.C. Terence Sheard, Q.C. 
Strachon Heighington 
80 KING ST. WEST 


lan $. Johnston, Q.C. 
Matihew Sheard 
TORONTO 


H “ ACRES «COMPANY i mirep 


s ee? 
NIAGARA & sess 


How to Read Nestor’s 


INDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by 
the growth rate at which it entered 
the year. A figure of 5.6 for the pres- 
ent year would indicate that at its 
current growth rate the equity value rate will sometimes anticipate growth 
is doubling every 56 vears by two or three years. In this case it 

PRICE RANGE: The annual high may not be s@ attractive a purchase 
low and mean price Monthly ranges relatively as some other fast-growing 
for the current year stock that is not anticipating its growth 

UNDERVALUATION AND OVER- bevend the immediate present 
VALUATION PRICE LEVELS. Shown factors such as 


: : . EMpire 8-2606 
Special Stock Charts 
investment quality will also enter into 
the comparison an investor wil! want 
to make 

Without these UV or OV levels a 
current quotation of, say, 55 or 75 
would carry no significance regarding 
long-range value The UV/OV levelis 
also permit judgment as between one 
stock and another, They are not desig 
nated points of purchase or sale nor the selection by Nes‘or were discussed 
do they attempt to show what wil! be na special article in FP, Jan, 10, 195% 
a stock's bottom or top figures in an) A limited number of reprints are 
given ycar available on request 


by the narrow horizontal lines above 
and beiow the stock’s price range in- 
dictating price at which the particular 
stock is adjusted as underestimating 
or overestimating its future rate of 
growth A stock showing a fast growth 


RATE OF GROWTH: The 
based on Nestor’s tests at which the 
company it howing underlying or 
ong-term growth This will determine 
the price trend of the company's com- 
mon stock over a period of years and 


rate as 


FALLS 


erra VANCOUVER 
‘Saha 


THOMPSON, DILTS, JONES, HALL & DEWAR 


BARRISTERS & SOLICITORS 
C. Gordon Dilts 
S. Dewar 
Walter L. Ritchie 
Associates 
E.G. Phipps Baker, 90.C 
WINNIPEG 2, MAN. 


D. A. Thompson, @.C 
Gordon C, Hall 
John F. Funnell 


David H. Jones 
J, Hugh McDonald 
F. J. DeVrieze 


in most instances the trend of dividend 
payments 

*Background and principles behind 
A. EB. Dilts, O.C 
$03 Electric Roilwoy Chombers 


T.W Lalidiaw, OC 


Other Telephone WH 35-6491 


D. P, MacVANNEL & ASSOCIATES ea ou as 
Consulting Professional Engincers 


Civil, Mechonicol & Electrical Services — Elevator Planning & Supervision 
Contract & Moterio! Control — Special Procurement & Expediting — Inspection 
$890 MONKLAND AVE. MONTREAL 28 


|@ Designing Engineers 
Iron and Steel 


| DOMINION STEEL & COAL 
HUNTER 9-4948 | CORP.. Montreal, consolidated net 


CANADIAN BRITISH ENGINEERING CONSULTANTS 


for year ended July 31, 1959, was $3,- 
128,466. For the seven months ended 

Water Supply and Distribution. Sewerage dnd Sewage Disposal. Treatment of 

«Endeustrial Wastes, Town and Regional Planning. Decks, Harbours and Marine Works 


July 31, 1958, net profit was 
$2,707,717. 
Terente, Ont. Ottews, Ont, 
1662 Avenue Rd. 46 Elgin &. 


‘(New Promotions 


In Royal Bank 


G. &. VALLANCE, accountant, Abbots- 
ford, BC.. to be accountant, Granville & 
Robson, Vancouver 

D. M ANTHONY. 
mouth Shopping Centre, N.S., 
1958 countant, Glace Bay, N.S 
$433,343 C. G KINGMAN, supervisor's depart- 

jment, Halifax, to be accountant, Kent- 
ville. N.S } 
R. K. MENNELL 


Company Report 


Chairman R. H. Dobson and Pres- 
ident A. L. Fairley, Jr., reported 
that discussions are still in progress 
with Sogemines Lid. pp (Sept. 26). 
Negotiations are taking place with a 


| ReFINERY DESIGN COMPANY 


CONSULTING—SUPERVISION—DESIGN—DETAILING 
PETROLEUM, CHEMICAL, STEAM POWER 


390 CANNON ST. EAST, JA, 8-1328, HAMILTON, ONTARIO 


B.D. BOHNA & CO. LTD. 


Engineers and Contractors 
e Industrial Plants « Petroleum and Process Industries 
e Pipelines ¢ Reports, Design, Supervision 


VANCOUVER 
875 West Broadway, TRinity 9-4551 


| Shares o/s at July 31: 


Ordinary, n.pv 2,958,656. 2,944,371 


accountant, Dart- 


| CONDENSED CONS. BALANCE SHEET. to be ac- 
1050 


Depreciation provision was §$6,- = ey ae 
| 657,640. In addition to normal dis- ; : 
" view to joint ownership of a sep- 
poses ¢ avtomen', pene oye aratescompany to build and operate 
| + assets of $2,155, were written . gat rolled produets mill in the 
% Montreal area. 
1958-59 


$3,434,557 
416,000 
20,227,837 


2,558,730 | 
36,138,204 | aus 
1,714,444 1,381657|~ 
64,488,762 66,285,578 | MM. G 
8,071,500 7 Cuba, to be manager, 
1,027,956 1,027,956 | Cuba 
1,298,330 1,457,983} _ L. F 


Investments» 4 
Accts. ree, less res. 
i Due from assoc, 
subs. cos. 
Inventories 
Prepaid exp 
Tot. curr. 
Mtge. rec 
| Invest. sub. cos 
Mise. assets 
Unamort, deb. disc 
‘ Fixed assets* 
8.941.609 Total assets 
3,200,000 | Acets.. wages. taxes 
321,892 | Bond & sf. instals. 
oan | Tot. curr. liad. 
1.471.197 | Prov. furn. relin. . 
1,236,520 | Funded debt 
Conting. res 
Def. inc 
Capita’ stock 


Helifex, N.S. 
P.O. Box 93 


manager, Camaguey, 
to be manager, Santiago de Cuba.! 
Capital expenditures for 


fiscal year totaled $6,438,585. 


The operations of Stewel Screw 


Co. were taken over by the com- sJuly 31 = July 31 


A COMPANY OWNED AND OPERATED BY a a Period: 1939 1938 
pany’s Montreal works, Its land and 
CONSULTING ENGINEERS buildings have been sold. Following ee : 


Net earnings 31,861,128 
PLANT DESIGN, STUDIES ESTIMATES, REPORTS SUPERVISION the year end, the outstanding Less Deprec 6.857.640 
170 UNIVERSITY AVE., TORONTO |! ONTARIO $120,000 in bonds of Stowell Screw, All interes 
TELEPHONE EMPIRE 4.5408 Co. were redeemed. 


CONS. INCOME ACCOUNT 
Year 


assets ALVAREZ. Guantanamo. 


Ciego de Avila, 


McCUNE ENGINEERING LTD. 


7 mos 


ended ended SIGAS, manager. Ciergo de Avila 


120,264 *|Cuba to be manager, Camaguey, Cuba 
77,708,525 77,761,908 M. A. FERNANDES. supervisor's de- 
152,710,387 152,710,972 | partment, Port of Spain, Trinidad, we” 

x Cingstc St yi nt, W 
11,109,824 manager, Kingstown, Vinee 


13,217,183 R. G BROWN, to be accountant, Mon 
969.500 857,000 | 
12,079,324 


tevideo, Uruguay E 
14,074,183 | RK. P C. GARROTE, Guantanamo, Cubs 
2622231 ° 37 on2 | ° be accountant, Contramaestre, Cube 
aan z | I. H. MEDINA, accountant, San Juan 
12,674,000 11,656,500 | Y Martinez, Cuba, to be accountant, Ciego 
16,992,945 17, de Avila, Cuha. 
2 a3 000 ih aee aa |. A. P-L GARROTE, accountant, Con- 
149,008 11,640,000 tramaestre, Cuba, to .be accountant 
43,355,181 43,085,172 
8,199,883 8,199,283; D 
44,637,773 
85,788,645 


Bayamo, Cuba 
A. BARRADAS, Georgetown, B. G 
44.462.449 Pe accountant, Broad St., Georgetown 
82,291,137 
405.000 
Coal accounts 


446.000 
52,404,438 56,211,195 


Income taxes: 
Net proth 
Less. Divds 2,953,142 
Surplus for year 175,324 
eExciuding Dominion Coal accoiints 
tOf which $300,000 in 1958 and $500,000 
in 1968 applicable to future years 
Times All Interest Earned: i 
Capital surplus .... 
Before deprec 20.63 2.7% | e P me 
After deprec 9.05 15.97 | Earned surplus 


j During the year, $2,250,000 in 
|bonds of Seaboard Power Corp. 
| were issued to provide part of the 
| cost of an additional generating unit 


@ THE BUSINESS CLIMATE 


As a steady reading diet, The Financial Post is a nourishing source 
of accurate information. It brings you informed comment on today's 
DB. COUTTS, accountant, Broad st. market and business climate, helps you to work more efficiently, to 
Geecetion™. BG? wir “eon plan wisely, to profit. 

manager at | Yearly by mail in Canade $8; elsewhere $9 yearly 


JAMES F. MacLAREN ASSOCIATES 
Consulting Engineers | under construction. 


Ween senpiy ant Oilihasnen eke car | Debentures totaling $266,000 were 
Sewerter ond sewage disposal Tramsit <tructures end bridges converted into 4,285 ordinary shares. | Earnings per Share and Dividend Record: *After dep. of 
321 Bicor Street East, TORONTO 5, ONTARIO | This imcreased to 2,958,656 the; Ordinary? $1.08 $0.92)  sMarket value 
WA, 5-2481 ordinary shares outstanding at July Bi na ae ay . i. — ate sExcluding Dom 
, 31, 1959. from dividends paid. Working capital .. 


ireatment 


P. A. Sutherland, formerly 
Santiago de Cuba, died Aug. 27. ' 
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Spec Aeneancrnenl 


THE TIMKEN ROLLER BEARING SERVICE 
AND SALES, LIMITED, 


purchases assets of 


BRITISH TIMKEN (CANADA) LTD. 


'C-LL Sets Up US. Plant 


For New Appliance Paint 


MONTREAL (Staff) — One| This week C-I-L announced | 
of the nation’s big chemical|it has established a wholly-| 
makers — Canadian Industries | owned subsidiary~C-I-L Paints 
Ltd. — is expanding its manu-| Ltd., to manufacture Dynakote, | 
|facturing operations into the) an appliance finish, in Cincin- | 
U. S. with a Canadian-develop-| nati, O. 
ed product. C-I-L is a subsidiary of Im-| 

It sees possible huge market) perial Chemical Industries of | 
potential. | the U. K, and used to be owned | 
seen tp ennlonemmnemntomromerees} party iy. i, i..du .Pent:de Ne- | 

New Highs and Lows | mours of the U. S. 


During the week ended Oct. 9, | To start manufacturing cane) 


two new highs and 42 new lows | ations, C-I-L has leased snace | 
ate | were recorded among the general|froe¢ Arnold Hoffman Inc.,| 


15.923 |stocks on Canadian stock ex-| chemical and dye stuff maker. | 


14,525 |changes, In the mining: group) Initial capacity of the paint| 

there were four new highs and | plant will be 250,000 gal. per| 
35 new lows, No new highs were | year | 
|recorded by western oils which |* Bat if pales of Tevraieats oftek 
| had 28 new lows. ere a . 


Canadian Auto Production 


Week 
Ending 
Oct. 10 


Same 
Week 
1958 


Yeor % 
Te Date Change 
1958 Te Date 


Year 
Te Date 
1959 

CARS 

General Motors: 
Buick 
Chevrolet 
Oldsmobile ... 
Pontiac 


269 
18) 
299 
694 


@ 7,537 
60,879 
12,409 
48,335 


443 129,160 


11,081 
57,049 
11,540 
42,984 


122,654 
Ferd 1.610 
41,120 
4,858 
26,154 
3,945 


77,687 


1,420 
41,153 
4,438 
18,958 


23 
951 


466 


A440 


65,969 
Chrysler: 
Chrysler 35 
Desote ... e aad 
D . ° 
pane 155 
Plymouth 


4,667 
953 
15,661 
12,841 


361 34,122 


44,528 On October 1, 1959, all assets of British 


Studebaker-Packard: 
Studeboker 


Timken Tapered Roller Bearing require- 


6,560 2,720 


Tete! cars, trucks 


Total cars 4,244 247,529 224,871 


TRUCKS 


25,977 
14,262 
5,194 
11,068 
56,601 
304,130 


561 
312 
150 
144 
1,167 
5,411 
Source: Canadian Automobile <hamber of Commerce 


19,712 
12,829 
4,856 
8,166 
45,563 
270,434 


Generc! Motors 

Ford 

Chrysler . 

International ... 
Total trucks 


GENERAL 
New Highs—1959 
Bowater Pap. 
New Lows—1959 
Barcelona 
Bowater N.A. 5% pf. 
Br. Am, Bank Notes 
B.C. Elec 5 pfd. 
De. 4% pfd. 
Burns & Co 
Con, Packers A 
Do. B 
C. Celanese $1.75 pf. 
Cdn. Curtiss W. 


Prairie Pipe 
Quebec Power 
Reynolds Alum. 
Roe, A. V. Con 
Do 53%4% pid 
P. lL. Robertson 2 pfd 
Robinson Cotton 
St. L. Corp. 5% pf. A 
Shawinigan A com, 
Soce Ltd. 


Easy Wash. 5% pid. 


pid. 


in the U. S., company will likely 
build its own manufacturing 
plant. 

Potential U. S. market for the 
| appliance finish, company offi- 
cials note, is many times larger 
than the one in Canada. 


Dynakote, based on a cross-| 


linked 


Timken (Canada) Ltd. were purchased by 
The Timken Roller Bearing Service and 
Sales, Limited, Toronto, a fully-owned 
sales subsidiary of The Timken Roller 
Bearing Company. 

To serve the replacement market, The 
Timken Roller Bearing Service and Sales, 


- ments for original equipment manufactu- 
rers are handled through The Timken 
Roller Bearing Company, St. Thomas, Ont. 
The majority of Timken Bearings for 
Canadian service requirements and’ for 
Canadian production accounts are pro- 
duced at St. Thomas. Timken Bearings 


vinyl copolymer, is a| 
paint designed primarily for} 
Gatineau 5% pf Sun. Publishing B 


such household appliances as| 
Gt. West Coal A Sup. Pete. pref. ° : . 
Hardee Farms A pf. Traders Fin, w. 1957. | Washing machines, refrigerators, 
inant vl'$2.50 p. United Corp. A stoves. Neus | 
Lalense son. A eeted Post A ote Unlike many other finishes, it | 
Niog, W. Weav Westeel does not require use of a 
porte er Oh oi, eee Oe ene, | ‘primer” or undercoat hefore 
stow Wageena9se application, an important cost| 
Campbell RL. Giant Yell. saving for manufacturers. 
epee ee While the finish has many of 
|the attributes of porcelain, it 
does not require expensive vit-| 
|reous enameling of steel. 
Company claims Dynakote 
has outstanding appearance and 
depth of gloss. It resists attack | 
by detergents, soaps and a wide 
| variety of household materials 
| that frequently cause permanent 
stains on conventional appliance 
| finishes, C-I-L says. 
The new finish, which has 
been .under development at 
| C-I-L’s laboratories for a num- 
ber of years, has been offered 
on the Canadian market for the 
Se | past 18 months. 
Se aa About half the appliance 
tried feos |makers here are now using it, | 
F C-I-L officials say. 


PROFESSIONAL DIRECTORY 


© Management Consultants 


Dom. Scot. Inv. pref Spartan Air 
Emco lid Do. wor 


are also manufactured in the United 
States, Australia, England and France. 
Make sure all the bearings you buy for 
original equipment or for service are 
stamped with the trade-mark “Timken”. 


Limited has branch sales offices and ware- 
houses in Toronto, Montreal, Winnipeg 
and Vancouver, plus hundreds of inde- 
pendent Timken Bearing distributors and 


LIMITED jobbers in key Canadian cities. 


MANAGEMENT & TECHNICAL CONSULTANTS 


Terente: 20 Spadina Rd. Montreal: 640 Cothcart St. ws 
obervo 

WA, 4-3381 UN, 6-2477 Slew theetene 
Amalg. R8.E.M. Grandview 
Atlas Yell. Heva 
Aubelle L. Lingman 
Aull lake Osu 
Beattie Duquesne Majortrans 
Beauce Plocer Maralgo 
Brunhurst N. Senator 
Cayzor N. Rankin 
Chipman Pardee 
Cleveland Purdex 
Colomac Que. Met 
Cons, Collinan Star Uran 
Cons. Denison warr. Torbrit $ 
Cons. Pershcourt Torwest 
Cons, Que. Yell, Tribag 
Coens. Sudbury Union Min. 
Donalda Wiltsey 
Faraday 


THE TIMKEN ROLLER BEARING SERVICE AND SALES, LIMITED 


Branch Offices: 


Toronto - 43 Edward Street 
Vancouver - 223 West Second Avenue 


Winnipeg - 578 Erin Street 
Montreal - 8225 Mayrand Street 
ES (CANADA) LTD. Management Consultants 


McColl-Frontenac Bidg. 
AV. 8-3223 


URWICK, CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MONTREAL 
TORONTO 


Montreal, 


oils 
New Lows—1959 
Bailey-Sel, 5%, pf De. warr 
Northwest 


Decision 


Approve Low-Rent Housing Projects | 
Housing loans for low-rental , ronto: $825,990 for 106-unit pro)- 
housing projects for low-income | ect, Scarborough Township. 
families announced by Central| Leadway Apartments Ltd., To- 
Mortgage & Housing Corp.: | ronto: $1,287,000 for 157-unit proj- 
Birchwell Apartments Ltd., Tu- | ect, North York Township, Ont. 
ronto: $590,832 for 74-unit project, Barbara Apartments Ltd., To- 
Scarborough Township, Ont. ronto: $2,915,000 for 279-unit proj- 
Edelstein Apartments Ltd., To- | ect in Toronto. 


to manufacture in 
the U. S. was taken largely be- 
cause of the reception the finish 
has received in this country. 

If U. S. manufacturers like it 
equally well, C-I-L will soon 
have a booming paint - making 
operation south of the border, 
industry observers feel. 


OL ] 


Gold Bars Quoted 


Rate Reported by Doherty, Readhouse & 
Co., Toronto. 
Canadian kilo bars of gold approxi- 
mately 32 oz. each 
Oct. 15, 1950 


Vent. 
Nu-Ridgeway 
Porker Drill 
Phillips 

Ponder 

Que. Oil Dey, 


Caneda Oil Lands 
Cdn. Husky 
Carleton 

Cent. Del Rio 
Cons. W. Pet. 
Globe 

Hud, Bay O 
Long Pt. Gas 
Merit 

New Cont 
North Cdn. 


507 PLACE D'ARMES, AVENUE 8-5209 
80 KING ST. W., EMPIRE 6-2193 


Bid Asked 
——per es.——- 


veseceeees $33.25 $33.48 
sessessees $33.00 $33.25 


HOUUEE UC eETEGOENeNTeMRnUsaasaEN needa cece er 


Latest week . 


PAYNE-ROSS 


0. &G. 
MITE D 


Previous week ,. 
Decalta 


West. 


Corporation Bonds | 
Supplied by Investment Dealers’ | 
Association of Canada 
October 13, 1959 


management consultants 


TORONTO, Board of Trade Building, EMpire 3-8282 
MONTREAL, 550 Sherbrooke St, W., AVenue 8-6193 


HUCUU AN toe neeanenatepaN THE 





DEMANDED 


...for modern engines 


Bid 
99ic 


Ask 
lol; 
383 


| Abitibi Pr. & Pap., 6is, 1977 
| Alta Gas Trunk L., 51, 1981 
Algoma Central & H.BR., 
52, Mar. 1, 1979 . : 
Algoma Steel, 51, 1978 
Aluminum Co., 4js, 1973 ... 
Bathurst Pr. & Paper, 5i, '73 92, 954 
Bell Phone, 5i, July 2, 1980 914 94 
Bicroft Uranium, 5s, 1962 94 96 
Bowater Power, 3is, 1980 .. j6¢ 
Braz Tract., L. & P., 42, "70 78; 
Brit, Amer. Oil, 54, 1977 91; 
B.C, Electric, 5’, 1988 Bic 
B.C. Tele., 54, Nov. 1, 1983 . Bhk 
Can. Cement, 5js, 1976 é 914 
Cdn Breweries, 5s, 1983 .... 86c 
Cdn. Brit. Alum., 53s, 1980 . 933 964 
Cdm Chemical, 5is, 1971 ... 891 93 
C-E-L, 53, 1977 ......... ° 95c 98 
Cdn. Oil Cos., 4s, 1976 773 81 
CPR, 34, Oct, 1, 1966 82ic 
a ee ome 
Can West. Nat. G., 5is, 1983 894 
Can. Met. Expl., 6), 1963 ... 
Cockshutt Farm Eq., 4is, "65 
Columbia Cellulose, 5s, 1968 
Cons. Denison, 5s, 1962 934 
| Consumers’ Gas, 5s, 1978 ... RHA 
Vom Stores, 5is, 1976 ...... 93 
Dom, Tar & Ch., 5is, 1978 . Bike 
Dryden Paper, 43s, 1974 os REe 
T Eaton Accept. 4js, 1974 . B64 
T Eaton Realty, 5s, 1978 ... R3ic 
Eddy, E. B., 4s, 1974 os 764 
Gen. Motors Acce., 6js, 1977 99c 
Gt Lakes Paper, 5s, 1976 a5ic 
Gt. Lakes Pwr:, 4js, 1975 824 
Gt Wpg Gas, 5is, Dec. 1, ‘80 R3c 
ea a eee 89c 
Gunnar Mines, 5s, 1960 .... Bic 
Hud. Bay Oi] & G., 4s, 1975 77h 
Husky Oi! & R., 54s, 1973 ... 34 
imp. Oil, 3s 1969 .. Rl 


In addition affiliated with 
Bruce Payne and Associates Inc., United States, South America and Europe “ 
98 
814 944 | 
864 a9) 


STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 834 


94) 
B4c 
924 


Marketing & Economic Studies 
Standard Costs — Flexible Budgets 
Wage & Salary Administration 
Production Planning & Control 
Work Measurement & Incentives 


Organization Planning 
Operations Research 
Personnel Appraisal 

Plant Location & Layout 
Procedures & Data Processing 


TORONTO 
10 Eglinton Ave. E 


MONTREAL 
807 Sun Life Bidg. 


VANCOUVER 
810 Royal Bank Bidg. 


MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 50c 
RRA 


&7c 


0 ) >; ae 
esther, umpson (initted 
Management Consulfants 


$50 SHERBROOKE ST. WEST, MONTREAL 


WOODS, GORDON & CO. 


MANAGEMENT CONSULTANTS 


507 Place d'Armes 
Montreal, Que. 


15 Wellington St. West 
Toronte, Ont 


1030 W. Georgia St. 
Vancouver, 8.C. 


Member of Association of Consulting Management Engineers, Ine. 


B. C. TANNER, SHIKAZE & ASSOCIATES LTD. 


MANAGEMENT CONSULTANTS 


509 Imperial Bank Building Edmonton 


DUFRESNE, McLAGAN, DAIGNAULT inc 


Scientific Management Consultants 
Cost reduction for manufacturing, service and distributing 
operotions. Orgonizotion— Management —Contro!s 


DUFRESNE, McLAGAN & ASSOCIATES aco. 


Labor Relations and Personnel Administration 
4455 Sherbrooke $1. W., MONTREAL © WE. 7-4217 


AUL &. DUFRESNE 
G. DAIGNAULT 
&. 


’ 
T. & McLAGAN 


ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA) 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO |} MONTREAL 1 


EMpire 3-9748 UNiversity 6-8359 


P. A. MANAGEMENT CONSULTANTS 


Limited 
602 Royal Bank Byilding 
Terente 1,. Ont. 
EMpire 6-6715 
Ce-erdinated with services in the U.K., U.S.A 


276 St. James St. West 
Montreal, Que. 
Victor 9-6917 
, Europe ond Austrolia 


CARTLEDGE, LATHAM LIMITED 

Management Consultants 

UNIVERSITY AVE. e¢ TORONTO, 
EMpire 3-9238 


147 CANADA 


WARNOCK HERSEY 
MANAGEMENT CONSULTANTS LTD. 


128 ELMSLIE ST., MONTREAL 32—600 SHERBOURNE ST., TORONTO 


| North Ont. Nat 
| Northwestern Util., 5is, 
| Ont 


Inland Nat. Gas, 6s, 198 
J. Labatt, 5is, Jan, 2, 1 
Loblaw Groc., 6s, 1977 


Massey-Ferg., 44s, 1976 
North Star Oil, 53s, 197 


Jockey Club, 5is, 


Ont NG St & P., Sis, 


| Pac. P., 54, Apr. 1, '73 ex wts 


Phillips Electrical, 5s, 1 


Shaw W & Pwr., 4is, 
Simpsons Ltd., 4is, 197 
Simpsons-Sears, 4js5, 19 


Toronto Star, 5is, 1978 
Trans-Can. P.L., 5.85s, 
Traders Fin., 5is, Oct 
Union Gas, 5s, 1977 
Westcoast Trans., 5is, 
Weston, Geo., 43s. 1971 


Atlas Steels, 5s, 1967 
Camp. Chib., 6, Nov 


| CPR, 4s, 1969 
|Cdn_ Utilities, 5is, 197 
| Cockshutt Farm Eq., 5 
| Greyhound Lines, 5is 
| Home Oils, 53s, 1971 


Loblaw Groc., 43s, 197 





Shawinigan, Sis, 1972 
Silverwood Dair., 5is, 
| Simpsons Ltd., 54 Sep 





| Trans Emp., 5is, 1967 . 


Do., 5s, 1966 


| Triad Oils, 43s, 1971 


| Westcoast Trans., 5js, 1988 


Mutual 
| All-Cn. Com. Fd. 21.88) 
| All-Can Div. 
Assoc. Investors 
Can, Invest, Fund 
Canadafund 
Champion Mut, 
C'wealth Inter. 
Corporate Inv 
Diversified Inc. B 
Dom Equity 40+-12 
Dom. Comp. Fund 

Do nonres 
Dominion Funds 
First Oil & Gas 
Group Accum 
Grouped Inc. (n.) 
Growth Oil & Gas 
Invest. Growth 
Investor's Mut 
Leverage Fund 
| Mut. Acc. F 
Mutua: Bond 
Mutua! Income 
North Americaa 
Regent Fund Ltd 
Sav & In. Mut. 13.5 
Sup’vised Ame: 
Sup'vised xecutive 
Sup’vised Executive 
Sup’vise. oxecutive 
Sup’vised xccu.ive 
Sup’vised Gr'th cund 
Sup'vised Inc Fund 
T.C. Electronics 
Timed Invest 
Trans-Can. A 

Do B 

Do C 
United Accum. Fund 

aPaid or pavable in 
1958 in parentheses 

eOf which 433 cap. 

tIncluding initial, 


Fund 


1 
1 


26 1 


Indust Accept., Sis, 1978 ... 


MacMillan & Bl., Sis, 1973 . 


G., 5is, "82 &3e 


Pronto Uranium, 5s, 1960 .. 99 


| Que. Nat. Gas, 53s, 1985 .. 
| Regent Refing., 4is, 1975 .. 
St Law. Corp., 5s, 1978 


Stanleigh Uranium, 5js, 


CONVERTIBLE ISSUES 
Abitibi Pr. & P., 4is, 1966 


Braz. Tract., L. & P., 4is, °71 


} Cdn. Delhi Oil, Sis, 1973 


Phillips Elect., 54s, 1970 .... 


Fd. 18+ 
American Growth New 13(14) 


1251125) 


10.8(11.6) 


10.5(6.5) 


1.51 17.5) 


(1956) 


1 
(1937) 


Qlic 
Bucs 88ic 
979 . 96 

964 
O14 
82) 

7 5 Rae 


1983 494 
"12 80 
1978 BBY 
fOr 
973 R74 
79° 
82) 
‘ 864 
1976 BBic 
3 ° Rab 
we: és 6} 
1962 BBic 
olk 
R4e 
934 
Rae 
BAe 
&5ie 





1987 
15 "14 


1988 . 


95ic 
1024 
724 
103¢ 
97c 
A2ic 
7. 99) 
s, "68 


1978 





1, "68 


Ras 
974 
Mic 
6... 11fe 
914 
1033 
100c 
104ic 
94c 
91 
78c 


80c 


1972 
15/79 


Funds 
2129.37) 
1(24) 


ry 


7a 


3@wo-e—s 
SSSsSs58 
2- 


15(20) 
29(30) 
324(34) 


we 
{2 00 00 en GF 90 BD 3D ~2 


wow 
wWanmaw 
Veta 


o> 
Uh OD Ww IO 9 -ID 


(40+ 12) 
+30 
+30 
130 


~ 
of 
bo 
acs 


vuco 
wone 
BEES 


18.7(20) 


Bz 


24(32) 
8117) 


8123.42 


~ 
Oe UID OD oe 
eBeoennus 

Ve Seale 


6 (22.73) 
114 
6(20) 


PBEHLSESSRSRE 


SVUEOUUMAT Dae 


9412) 
+1935) 
axe 
1858) 5. 
1) Lvs | 


12417) 3.8. | 
9 


2410763) 14.55 15.92 | 


1222) 
53.6(97) 28. 
91195.8) 29. 

18{20) 5&. f 
24(23) 14.22 15.4 
1959, total paid in 


gains dist. in 1953. | 


i HE 


NEW! 


New B-A Peerless Heavy Duty Motor Oil has been 
produced in answer to the demand for an ‘“MS’* 
motor oil in all grades. Unlike ordinary motor oils, it 
delivers maximum detergency both in high-speed 
highway driving and under the stop-start operating 
conditions which make up most of today’s modern 
driving. Formulated especially for passenger cars and 


...first by B-A 


great new all-purpose motor 


ou 'M. 1B an 
Insist on “M. 


THE FIRST MOTOR OIL PRODUCED SPECIFICALLY FOR 
PASSENGER CARS OPERATING IN TODAY'S DRIVING CONDITIONS 


light commercial vehicles, it protects your engine 
from the injurious impurities, gums and sludges that 
are formed under short-run, idle-engine driving. This 


oil is designed to keep 


today’s high-compression engines operating at peak 
capacity ... to give you more miles of trouble-free 
driving—in city traffic and on the open road. 


* motor oil for your car! 


For all kinds of modern driving YOU CANT BUY A BETTER MOTOR OiL 


BRITISH AMERICAN OthL COMPANY LIMITED 


PN PEt ak SO ER LP SIL EI FOO Pn PSIG P PP 
5 yD Bi ein. 
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ANNOUNCEME 


ALCAN INTERNATIONAL LIMITED ANNOUNCEMENT 


U.S. Labor Troubles | 
May Spread to Canada|” 


Canadian unions may get hurt as growing U. S. 
resentment, tough new labor bill and a power 
struggle set the stage for a showdown... 


From Our Own Correspondent | ist party member or who has;way. Thus far the union brass 
WASHINGTON, D.C.—U. S.| been convicted of certain crim- | is leaning toward the position of 
labor unions are in deep trouble. | jnal offences over the past five! the craft unions. 

Increasing restrictions on | years, 
union activities, probably small- | 
er pay raises in contract nego- 
tiations and faster elimination 
of so-called “featherbedding”, 
are in store. | Dodds savs he is protesting to the three years of hearings by | The sales management of Aluminum Limited of Canada will function under the new corporate nome operations in the U.K., Scandinavia and Eire will be the function of another new company, Alcan (U.K.) 

The reason for all this is the | Teamster headquarters on a/the Senate Labor Rackets Com-| of Alcan International Limited, it wos announced on Octobér Ist at Montreal by Edwin J. Mejia, Chief Limited, established at the same time for this purpose. 

bli business d in many | ore , ~ oa! aN S | 7 i a . h lab | Sates Management Officer. The new company has taken over the sales management activities of Mr. Mejia, President of Alcon Internctional Limited, also onnounced the appointments ef the 
pu ‘ Tran ai vu a, point of principle, that | : ». ces and the new tough labor | Aluminium Union Limited, which will no longer exist. The responsibility for the former company’s soles following vice-presidents: — D. M. Culver, W. B. Lambert, ®. D. L. Kinsman, G. R, Black and J, Hardwick. 
Cases, Membersnip shoc run-|law cannot apply to Canadian | law, 
away union activities. | uni als While the hearings made it | —— — eae —* 53 ower fe ay a ’ Sagging mag ter 

y re. , | Sen locals. ; : , ’ ; oo ++.,| Meany commented recently: |its favor, and most independents “The damndest display of ar- | million. But the theory of getting 

A trend has been set in mo-/ Op top of all the scandal and | clear that only a small minority : bel ntinde Witt Bad r 1.” said This ti } h the labor | laber “friends” elected te Cen 

. | s . * ‘ 7e str d or lo servers 11eV S Will g ue nce fe fer s S is t 4 1 g! = 18 r é oa 
tion that means only trouble for | misery thrown at labor by out- | of union officials were guilty of | “We do have a strong and grow- | observers believe things will get | rogance I've ever seen,” sa s time, though, the labor | labor iflends, elected te 

baa ; vied 4 : vr . ing opposition and we | worse for the unions before they | Republican Senator Barry Gold- | officials are optimistic that they | gress rests on the dubious pre- 

labor. siders, there is a fateful struggle | racketeering, hooliganism, fraud eimy i. te es rill get far na than they hae i that these “friends” will 

Some of this trend may well going on within the U. §. labor | and even murder uncovered by should look upon this opposition oe eee ‘ , gia W 7 r. , sedis’ “Hesaasals™ wi ert st more than they have r se naa 2 a aes 
spread into Canada with a simi- | ovement between the indus- | the Senate committee, neverthe-|@nd our Own position in a re¢ dul — oe arg rm , re cs = nd t the ieee - si ia Uni f - rina . . ™ 

. isti ray.” y ack ‘ y sters nlo ) / S. 
lar gloomy outlook for Cana- | trial unions of the old CIO andjless all labor was tarred to alistic way pendulum = swinging bac in the Congress an reverse t a ne eamsters nion of wants 
dian lab i ; for : ; s exte , rust The rallying cry he AFL- |labor’s favor have boomer- anti-union trend, the AFL-CIO} Jimmy Hoffa, chief target of This is not always so which 
ian labor unions, | the craft unions of the old AFL. |some extent by the wide brush | re rallying cry at the « 4 Ver instenee A¥iC2O | bs. chosing Set a6 weeds oa S04 bile echiti a labor legisla-|the union leadera te their 

A sidelight to the new U. S./ ‘The craft unions have been | of the committee investigations, |CIO convention in San Fran- | W166: ‘id OTE Carey million i vébunit ry edeteiion is ‘bie 7 banka Wie Wh a | amazement d shock, found 
labor reform bill: Resentment} moving into the field of general| The sharp defeat on the labor | cisco in mid-September was eine a tae hs ss + heltue to ides 8 7 " . cee aad aa i ie : a sail oat oe tha “tit ds” 
in Canadfan unions at sugges- organization instead of organiz- bill, the steel strike, the growing “close ranks against the enemy.” | wow e a am-nandec er oO ions rom un n me rs cla et ort. nas L en some o e ne 

; oid ake ie . ; ; a : cea we ‘s every Congressman who voted | political activity. He is creating a new political | elected in the 1958 election 
tion that law applies in Canada. | ing only workers in a particular | strength of industry in opposing| But it may be too late at least : 3 aiestenan 6 ; ; ree ae ‘ 
: 7 iGcumase x | Y ace ‘ ; for the tough labor law, warn- The AFL-CIO is asking for $1 | action division within the turned their back on labor and 

Affidavits have been sent to/craft and this has aroused the | “soft wage settlements, the | to prevent serious inroads into). a. wats a 

: ; 3 ss . s ; ; ; : ing them that the unions would |from each of the 14 million | Teamsters Union, financed by a voted for the tough labor re- 
some Canadian locals fromj/ire of the industrial unions | President’s harping on inflation | Jabor power. : : 7 , : 
U : ; ; ‘ : ; retaliate by trying to defeat the | union members. | voluntary check off of a nickel | form law. 
. S. headquarters in compli-| whose foundation lies on gen-/|and his suggestions that exces- i. eat: se 
: a coat ra : | Labor seems to have been| Congressmen in the 1960 elec- In the past, the most the} or a dime per month from union The 1958 election saw labor 
ance with a section of act on|eral organization, Sive union wage demands are a | : i on $b ‘ Bes ” 
: : Peg : : | conked on the head by the pen- | tions. Arrogant and stupid,” | AFL-CIO has been able to put|membership dues, A dime aj/elect more of its “friends” te 
right of union officers to hold! There have been threats by | major inflation cause, | , " : pe ae ; ; Nh ; : 
5 , ae : . »,|dulum that from 1932 until re-| the Washington Star editorial- | together in this type of political | month would give Hoffa about | Congress than ever before. 
office. both craft and industrial unions All this, plus the public's cent years has been swinging in | ized fund raising effort is about $1/$2 million for the 1960 election. | (Continued on page 40) 
The legislation bars anyone|of withdrawing from the AFL-|sharp reaction in favor of a eet. b aad hose , — ; ee = ccstaiad ont es 


This inner struggle does not 
Uproar broke in Teamsters} make the labor leader’s lot a 
Union locals which received the | happy one as anti-union senti- | 
affidavits. |ments sweep across the U, S. Ome ire ee See eS es 
Canadian Teamster head I. M.| today, sparked principally by D. M. CULVER .  W. B. LAMBERT R. D. L. KINSMAN G. R. BLACK J, HARDWICK 





who has been or is a Commun-' CIO unless each has its own | tough labor bill, all sent the 
—$ $$ ______— | high brass of U. S. unionism on 
rr ANNOUNCEMENT Ses an intensive analysis of past 
: mistakes and plotting of future 
action. 
| At the same time, business 
| groups, riding on the heels of a 
|tough labor law, now talk of 
getting laws to bring unions 
under anti-trust laws, making 
them subject to restraints com- 
parable to those on business. 
There is also more talk of try- 
ing to get various state legisla- 
ture to pass “right-to-work” 
laws again. 
AFL-CIO President George 











Foreign Exchange Rates 


Noon Value in Canada 
Week Ended Oct. 13, 1959 


| US. § U.K. £ 
Wed eeee 94 28/32 2.66 
Thurs. .... 94 27/32 2.66 1/16 
Fri. .sccoe 94 29/32 2.66 10/16 
, Mon. ee... Hol. Hol. 

jf Tues. sees 94 27/32 2.66 6/16 
o's: eee 4. %, ASRTON Ave. .... 94111/128 2.66 17/64 
J. H. Collyer, President, Collyer Advertising Limited; Montreol and Toronte, announces U.S. rate reported by Bank of 
the appointment of R. J. Hesler as Vice-President in charge of client services end Canada, 
J. R. Aselton, Secretary-Treasurer, as Director. U.K, bid rate reported by Toronto- 
Dominion Bank. 





~ 


jeep 4%! 


vehicles work here 


Blizzard, hail, sleet, drifting snow—nothing stops a ‘Jeep’ 4-wheel 
drive vehicle. Snow-plowing, towing, pushing— ‘Jeep’ vehicles 
have that extra traction that always “gets through’’ 

even when other trucks are completely immobilized. 

The versatile ‘Jeep’ vehicle works for you in any 

weather, every hour, every day of the year. 

‘Jeep’ 3-point power take-oif operates over 

100 pieces of optional equipment such as 

compressors, backhoes, trenchers, 

drills, wreckers, pumps, sprayers and 

plows. See the Veep’ family of 

vehicles at your dealer's now. One 

demonstration will prove how 

many jobs a ‘Jeep’ vehicle can do 

for you too. 


*Jeop' FAMILY OF VEHICLES , 
<. It's yours! Just a phone call away—at your 
ony B eta ~—. local Hertz Rent A Car office. New CORVAIRS, too! 


Universol 1 fon truck 


; . Be one of the first to drive the new CORVAIR (by 
Bea a Reserve a superlative new 1960 Chevrolet now — auto- Chevrolet). Folks are renting 'em from Hertz just for 
4... one of the growing ~ © oO 


Rak tate matic drive, power steering, it’s all there and at the regu- ine weeded. ing one cS joy to Cea oot traffic 
KAISER industries ° . — an ertz Uorvair rate extra r i 
WILLYS a MIVEARADIANS lar Hertz rates. These are the low rates—including gas, eS ee 


OF CANADA LIMITED, watson, ONTAMO oil and proper insurance — that have helped hundreds 
‘JEEP’ DISTRIBUTORS AND DEALERS OFFER COAST TO COAST SALES, PARTS, SERVICE get the Hertz Habit! 
DisTRiBUTORS . . . ° 
VANCOUVER, Bi€., Witys of Conode Linted, TORONTO, ONT., Willys Ontario Co., 2301 Queen Street Best “tet anne arcane rum —"y om aor: a iene oe 
ae aoe MONTREAL! QUE., Cooke Toledo Motors Ltd., os o Sg new evrolet or other 


CALOAR Motors Lid., 1538 9th Avenue E ; 
sateen THE tesa . cons ba = - 2134 St. Catherine St. West fine new car from Hertz. For out-of-town trips, reserve 


4410-103rd Street QUEBEC, QUE., Avo Modeme Live, 498 rue de le Couronne ahead through your local Hertz office — listed under 
REGINA, SASK., Western Equipment itd., 1630 St. John St. ; 
lelee Seshateon! FREDERICTON, N.B., Capitol Garage Ltd., 355 Campbell St. “Hertz” in your phone 1 k. 


WINNIPEG, MAN., Boulton Motors Lid, 155 Fort St. HALIFAK, N.S, Automotive Distributors, Ltd, 123 Howe Ave, eee eA 
PORT WILLIAM, ONT., Priford Motors, 103 West Gore St. ST. JONN'S, NPLD., Boird Motors Lid., Merrymeeting Rood 


IN CANADA SINCE 1924 


7990.C 


EET 





ee ANNOUNCEMENT 


MASSEY-FERGUSON 
APPOINTMENT 


W. D. WALKER 


T. J, Emmert, Vice-President North Ameri 
can Operstions, announces the oppoint- 
ment of William D. Wolker as Director 
of Manufacturing, responsible for Mas- 
sey-Ferguson's manufacturing operations 
within Canada and the United States. 

Formerly Generol Monager of the 
Ockville assembly plont, Ford Motor 
Company of Canada Limited, Mr. Walker 
wos born in Galt, Ontorio, and is a 
graduate of Queen's University in me- 
chanical engineering. 

During his 29 years in the automotive 
Industry his experience has covered all 
pheses of manufacturing and assembly 
operations, first in Windsor until 1952 
and subsequently in Oakville 


Give your home, 
place of business 
or club 


that new look! 


Walls and acoustic ceil- 
ings restored as new by 
our patent deep-cleaning 
processes. 


Write or phone for free 
estimates and details — 


A. TEOLIS 1TD. 


4 Collier Street, WA. 4-1467 
In Hamilton, JA. 9-3535 


50 years of experience in the 
renovating business. 


a ANNOUNCEMENT SS 


NATIONAL LIFE APPOINTMENT 


CHARLES C. MARTIN 


The National Life Assurance Company 
Canada announces the appointment 
Charles C. Martin, M.C., as director 
agencies for the Company. A graduate 
thesUniversity of Toronto and of Osgoode 
Hall law School, Mr. Mortin hos hod 
extensive life insurance experience 
Canada and the United Stctes. 


in 


Which one 
of Canada’s 
3,850,000 
square miles 
is the ideal 


location 


for your new 


business? 


Find out from 
CANADIAN PACIF 


U.S. Labor Troubles 
May Spread to Canada 


(CONTINUED FROM P. 39) | 
|public reaction against labor, 
the union officials acted for the 


most part like punch drunk sail- 


The union leaders, confidently 
lanticipating a congressional 
| honeymoon this year, issued a 
| manifesto last December out- | = é : 
| lining the things they expected | 288ressive lobbying against a 
| Congress would do for the bene- | moderate or strong labor reform 
| Gt of labor | bill, It was, in fact, thiselabor 
a \lobbying which turned many 


These anticipated congres- ‘ slnnt i> vada 
pe : y Ss > s 
| sional actions were to constitute Votes again ms. 


| the “pay off” that labor wanted 
| for its support of so many 
| elected Congressmen in Novem- 
ber. 
But the “pay off” never came, 
In fact, some of these labor 
“friends” turned their back on 
the union leaders not only in the 
labor reform vote, but on nu- 
merous other issues, such as the 
union demand for a $1.25 mini- 
mum wage which has not been 
approved and the rejected hous- 
ing and education measures. 
Despite the shock of what one 
union official has called the 
“great betrayal”, labor intends 
to elect more “friends” in 1960. 

Exuding a confidence that 
hardly seems justified, AFL- 
|CIO’s Meany has said: “While | 
we did better in 1958, I haven’t | 
the slightest doubt wé’ll do still 
better come 1960. Our efficiency | 
goes up year by year.” 

One thing which labor wanted 
| to do above all was get a major 
revision of the Taft-Hartley law 
this year. It was a top item in 
that December manifesto, but | 
has not been heard of since 

then. 

Despite this dismal record of | 

a Congress loaded with labor | 
| “friends”, the union leadership 
intends to intensify its political 
campaigning. 

This projected activity was 
| one of the main discussion 

points at the recent AFL-CIO 

convention in San Francisco. 

After decades of battling, 
|labor began riding high in 1932 ' 
| with passage of the Norris- 
| LaGuardia Act outlawing use of 

injunctions as a weapon against 
| strikes. 
| This was followed by other 
| legislation which labor called its 
| “Magna Carta”, 

But a wave of strikes after 
| the war led to the Taft-Hartley 
| law of 1947 which was the first 
| sign that labor’s hey day might 
; be coming to an end, 

The Senate labor racket in- 
vestigations provided the cinch- 
er and started the pendulum 
swinging back. 


All of labor has a consider- 
able stake in the steel strike, an- 
|other major worry for the 
AFL-CIO. 


| “Featherbedding,” keeping 


to the whole labor movement 
than the wage issue. 


If the steel companies are suc- 
cessful in their demands to eli- 
|minate much of the “feather- 
bedding”, other _ industries 
across the country will make a 
concerted effort follow the 
same pattern. 


to 


Grants to Assist _ 
‘In Urban Renewal 


Federal government, through 
Central Mortgage & Housing 
Corp., has made a grant of $21,- 
750 to the City of St. John’s, Nfid., 
to assist in an urban renewal 
| study. 

Project Planning Associates 
Ltd., Toronto, will carry out the 
| study. 
| A grant of $19,125 has been 
made to Sault Ste. Marie, Ont., 
for an urban renewal study which 
will cover the townships of Tar- 
entorus and Korah which, with 
the city itself, constitute the Sault 
Ste. Marie and suburban plan- 
| ning area. 

Study will be carried out un- 
der the supervision of the plan- 
ning director of the Sault Ste. 
Marie Suburban Planning Board. 
Dr. E, G. Faludi & Associates will | 
act as consultants. 
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Hf there's a strategic site for your new manuv- 
facturing or distributing facilities, we're likely 


to know about it fir 


st. Since the Canadian 


Pacific Railway first gave economic unity to 


Canadc, every important industrial trend from 


cocst-to-coast has been 


by the Conedian Pacific Department of Indus- 


trict Development. 


observed ond interpreted 


For facts on plant sites, power, lobour supp! 


rqw moterial, transportation, 


market potent’ 


ond other vital foctors, write to any office c 


the Depeortment. The 


reply will be prompt, 


private, and without obligation. 


SS eee ee 


MONTREAL TORONTO LONDON, ENG. 


{ors on a bender in their over- | 


|men doing useless and needless | 
| work, is a major issue, one that | 
is of much greater importance | 


‘Cut Short-Term 
Interest Rates 
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' ANNOUNCEMENT 


| NATIONAL TRUST APPOINTMENTS 


Interest rates paid on short-| 


| acceptance companies have been 
| following their recent 
|increase (FP, Oct. 10). 


Traders Finance Corp., In- 


| dustrial Acceptance Corp. and) 


| Canadian Acceptance Corp. have 
| cut the rate on three maturities. 


| At present, Traders is pri- 
|marily interested in issuing 
|notes against new subscriptions 
|for a minimum amount of $50,- 
/000 in maturities exceeding 180 
days. 
Here are the new rates: 
| Maturity 
(doys) 
% 
6 
6 


180-365 6% 


per, lead and zine production, 
jthe printing trades, the rail- 
roads and the meat packers are 
| particularly anxious to cut -out 
the “make work” provisions of 
the labor contracts, 


This is all part of the trend to 


Aluminum, oil refining, cop-' automation which, because of | bedding” by some _ industrial 


Hurt and bewildered by the | ‘*€™™ secured notes by three) 


} 


R. W. PEARSON H. M. GALE 


National Trust Company announces the election of Mr. R. W. Pearson to the Boord 
| of Directors and his appointment as Chairman of the Vancouver Advisory Board. 
} Mr. Pearson is retiring on pension after 36 years with the Company, having served 
| since 1946 as Assistant General Manager. Mr. H. M. Gale has been appointed 
| Assistant General Manager in charge of Western offices to succeed Mr. Pearson. Mr. 

Gale has been with Notional Trust for 31 years, serving in various departments and 


the “featherbedding”, many 
| companies feel they are neither 
saving money nor increasing 
efficiency as they had expected. 

A price tag of $2 billion a 
year has been put on “feather- 


leaders. 

The railroads soon will be 
fighting the battle, familiar to 
Canada, over the need for fire- 
men who tend no fires on diesel 
trains. 

In the printing trade, all 


the load: S3 tons 
the mover: Poce Construction Co. 


raller: 


Made in Canada to meet Can 


| present contracts, 


-E. H. HEENEY 6. smiTH | * 

offices of the Company, latterly as Manager of its Edmonton office. Mr. £. H. 
Heeney has been appointed an Assistant General Manager. Mr, Heeney joined 
the Company in 1937 and has been Manager of the Company's Montreal office 
since 1954, which position he will continve to occupy. Mr. ®. G. Smith has been 
oppointed to succeed Mr. Gale as Monager of the Edmonton office. Mr. Smith 
joined the Company in 1945, serving latterly as a Trust Officer in Hamilton office, 


i“local” advertising that comes 
to a daily newspaper in the form 
of plates or mats ready for use, 


From now on, companies will 
put up a much stiffer fight 
against this kind of “make 
usually has to be reset, proof-| work” and there seems to be a 
read and corrected by union| growing public awareness of the 
members all over again, under! economic drawbacks of “fea- 

| therbedding”. 
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Atias Chib 2 
Atias Sulp 6 


PAUL Fa 
Call Backs co 


“T'd say not one call back is pretty fair 


service... 


ae 


Bia 
Augustus & 
Ava Gold 10 
Bachelor 
Baidwin 
Bancroft 
Band-Ore 
Banner 
Barbi 
Barima 
Barinouri 
Barnet 90.00 
Barvin ‘ 
Barvailee 
Batch Riv 
Bateman 
Beacon 
Beatrice 
Beauce Pl 
Beaulieu 
Beauverny 
Belfast 
Belle Chib 
Benga! 
B Jackpot 
Big Mast 
Big Miss i 
Big Nell 5 
Bilmac i 


li 


URSCHOU 


uld be costly 


and that’s out of 7500 Emco | 


Smoothbore fittings used on the 
Churchill Heights School project,’ 
Paul Faurschou, General Manager of 
F rank E. Simmons Ltd., Winnipeg. 

“Keep a customer happy and you keep 
a customer. Don't know of a better wa y 


’ says 


Mining Stocks as of Sept. 38, 


1950 


(BSabject te change and confirmation) 


Bid Ask 

Birch Bay i 
Biroco 1 
Blue Gr li 
Bornite 
Boulder 
Bourl’que 
Bracemac 
Brady 
Braminco 
Bright RL 
Brilund 
Britt Ma! 
Brown McD 7 
Bruce Pr 
Brunette P 34 
Buffalo Cdn i, 
Buffonta 10 
Burchell i 
Caimor 33 
Calumet ‘4 
Camberton 22 
Camdeck 3 
Camflo 4 
Camilaren 5 
Camray 
Can Rad i 
Cdn Ali M 2 
Cdn Mang 
Canagau 2 
Canalask 5 
Canaam 14 
Canorama 45 
Daneonti 3 
Can-Fer 1.45 
Canuba 
Caral 
Carnegie n 

Do o 
Castlebar 1 
Cartier Q 2: 
Cent Man 41 
Centre H 4 
Centurion 12 
Charles LL ! 
Chellew 4) 
Chesbar 55 
Chibou C 18j 
Chipman L 6 
Chr’pher S 5 
Chukni RL li 
Cincinnati 4 
Circle Yk 
Clavos P 
Clicker 
Clinger 
Clix Ath 
Cobalt 
Cockeran 
Columbiere 
Columinda i 
Comb I i 
Comstock K 4 
Conro 2 
Cons Biore 11 
C Fred 18 
C Harpers 41 
C Vauze 72 
Cont Cop lil 
Cont Kirk 4 
Cordeil 3 
Courageous 2 
Cracking 3 
Craibbe Fi 36 
Crossfault 
Crowshore 
Croydon 
Dabion 
Danie! 


_ 
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Bid Ask, 
Diadem I i 
Dom Expl 21 M4 | 
Dorreen | 
Dorion 
Duke! 
Dumont 
Dunford 
Dunves 
Duomail'tic 1 
Dupe] 5 
Duport 20 
Dupresnoy 4 
Durharr 3 
East Ba’ 2 
East Lune i 
Eastmont 3 
Echo Indin ii 
Ego 
Ei Bonan 
Elk Lake 
Elmac 
Elmwood 
Empire G 
Erin Kirk 
Eros 
Evenlode 
Fab 


Forty 
Frebert 
Fund 
Gaitw 
Gale Cur 
Gan Copper 
Garrison H 
Garv S u 2.00 
Gatew U 
Genric 
Gu 
Gi ard L 
Gienl et 
Glenburk 
Glencona 
Glenecho 
Goldyke 
Gold Alg 
Gold H 
Gold Si 
Gold Age 
Goldmaque 
Goldpac 
Gordon 
Governor 
Gubb 
Guipore 
Halmon 
Harker l 
Herbdix i 
Hoodoo 4} 
Horne Fit 5; 
Hotstone M 3 
Hubert L 8 
Hucamp 11 
Hucliff 3 
Hud Bay M 
(Ex Dix) 3 
Hudson Un 5 
Humlin RL 1 
Independ't 
Indy ke 


40 


Delmico 
Delta Dev 
Dolsan 
Derlak 


90 1 
9 
5 


Inter Cer 
Indian M 
Inmount 
Inore 


asSsSunue 


‘Unlisted Mines and Oils 


QUOTATIONS: Over-the-Counter 


Bid Ask 
Jamaican 9 12 
Jardun i 2 
Jay lac ao 645 
Jean Lake 7 
Jeanette i 
Jerome 
Jesko 
Junior F 
KB Min 
Kamiac 
Keh Bay 
Kenda P 
Kenmac i 
Kenogam's 6 
Kenwest M 5 
Kerromac i 
Kewag'a Q li 
Kiena 2 
Kontiki 5 
saddie 2 
-k Expanse 8 
L. Renz 
angis 
ar Add 
arandona 
ardego 
areva 

oma 
saronce 


M 
U 


ie R 
Latomic 
Legardo 


Lennie RL 


Marpic 
Martin 

Do 
M ar’ Anr 
Massber 
Mate Yk 
Match Cdn 
Mattagami 3% 
McCuaigRL : 
McFnly RL 
McMan RL 
McVittGn 
Memsog 
Mensilvo 
Mica Co 
Mid Camp 
Mid Chib 
Miles RL 
Miller Cop 6 
Millkirk 3 
Mills RL 1 
Mindustil 1.20 
Minedel 1 
Min E 60 

Do wits 25 
Mirado 8 
Modern 
Mogador 
Monpre 
Montclerg 
Montgary 


M 


i 

Parent RL 
Parmlee 15 
Partridge 10 
Pascalis 19 
Patrice Des | 
Paudash 32 
Pax Ath n 10 
Pelangio 2 
Pelletier L 1 
Penelope 1.10 
Pentieid 
Pensive Yk 1 
Pershon 
Petitelerc 
Pickering 
Picton 
Pinep't a 
Pitchvein 
Pitt Gold 
Polaris 
Polpond 
Portiand Y 
Prop Hold 
Prov Asb 
Prudential 
Que Cob 1.2 
Que G B 
Que Smelt 18 
Que Tant 20 
Queensind 41 
Quejo 
Quest 
Nagian 
Rahill 
Rand Mal 
Ranne 
Raylartic 
Raymd Tib 
Redaurum 
Red Area 
Red Bark 
Redcon 
Red Crest 
Redruth 
Resenor 
Rexora 
Rhyolite R 
Ribago R 
Rico Cop 
Rich Grp 
Rice Lk l 
Ridgefid U 9 
Rio Tin’o 1.15 
Roaring R 27 
Robb Mont i 
Robin 19 
Romar 2 
Rona! 1 
Ronnoco 
Rose Gold 
Roy GS 2.00 
Rugged RL 
Russet RL 4 

Do u 2.00 
Salmita ¢ 54 
Santiago n 5 
Scott Chib 2 
Senore i 
Sentinel 
Sventh Mal 3 
Sheldon 
Shield 
Shunsby 
Silver R 
Sladen Q 
Slate Bay 
Snowdrift 
Snow Lk 
South Duf 11 
Sth Keora 
Sovereign 
Spinet G 


ee 
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> Sept. 


| 1959, averaged 131,568 bbl. daily. | 


| This compa ith 56,2 1 ; : ° ° 
pconperes eee Sees D/C our country’s leading industries. 


Short Position 
. Lower on MSE 


MONTREAL (Staff) Short 
position on the Montreal Stock 
Exchange Sept. 30, 1959, was 
4.785 shares in 13 issues, down 
2,136 shares and five issues from 
the position Sept. 15. 


Among the significant changes:” 


Abitibi —450 Fraser —200 
Aluminium —§00 Foundation + 100 
Beli —m0 G. Dynamics —! 
B. C. Forest A. V. Roe 

Brown ~—125 Tr. Can, Pipe 


Short position on the Canadian 
Stock Exchange Sept. 30, 1959, 
was 42,455 shares in 18 issues,| He 
down 7,165 shares and three is-|j 
sues from the position Sept. 15. | 

Among significant changes: 


Bellechasse —6,100 + 1,900 
Cdn, Marconi +400 —600 
Cc. Del Rio +100 + 9,600 
Con. Paper ~225 +100 
N. Myla’que + 1,400 + 1,390 


Opem'’ca E 
Opem'ka C 
Orchan 

St, Law. R.M 
Trans Mtn 


Here is the actual short position 
on the Montreal Stock Exchange 
Sept. 30: 


Issue Shares 
Abitibi 1,200 
Algoma 225 
Aluminium 800 
Atlas 100 
B. C. 200 
Cdn 200 


Issue 

Cdn. Br 
Foundation 
Gen. Motors 
Gt. Lakes 
Int. Nickel 
Steel Co 
Texaco 


Forest 
Aviation 


29% 


200 


Here is the actual short position 
on the Canadian Stock Exchange 
30: 


Shares | 
R.M. 200} 
1,009 
1,900 
100 
10,600 | 
300 
1,200 
800 | 
3,610 


Shares 
1,000 
4,450 
900 
400 
1,345 


Issue 
Bateman 
Beliechasse 
Cdn. Marconi 
Cent, Del Rio 
Con, Paper 
Minn. & Ont, 150 
Moore 100 
N. Myla’que 13,100 
N. W. Amulet 1,300 


Issue 

N, Amer 
Northspan 
Opemisca Ex 
Opemiska C 
Orchan 

Que. Lithium 
St. Law, R.M 
Steep Rock 
Trans Mtn. > 
We have 


CRUDE DELIVERIES 


Total deliveries of crude oil 
through Trans-Mountain Oil Pipe | 
Line Co. system in September, | 


during same period last year. 


| Scheduled deliveries through the 


system for October, 1959, are 
pected to average 104,000 b/d. 


ex- 


skills to meet new needs. Then, 


Expansion 


We know that there is a growing need 
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is no gamble... 


for our integrated construction service 


more than doubled the size of our Toronto head office 
building to house our enlarged staff of architects, engineers, draftsmen, 
estimating and cost accounting departments. 


The McLachlan Package Plan is solidly founded on service to 


This is only the beginning. There will be new methods, new materials, new 


as now, we will be 


Montco 
Mt Keno 
Murmac 
Murky 
Murph 
Murray 
My-Ritt 
Nasco 
Nat Mal n 10 
N Augarita 4) 
N Bruns U 7 
Dom N 
Fontana 
Formaq 1: 
Insco 
Lorie 
Malartic 
Metalore 
Mindas’a 
Potter’l i 
Redwood 4 
Surpss 1.00 1. 
N Walcora 2 
Nickel L 
Nickel Off 
Nicoba 
Nipiron 
Nocana 
Norbeau 
Norford P 
Normar li 
N A RM 1.45 1.5 
North Lk 28 
North Sull 10 
Nrth Teck 40 
Numalake 5 
Numaque 2 
Nyco 
Obalski 
Do °45 
Oceanic 
Oklend 
Olivet i 
Ont Néck o li 
Do n 7 
Orcour . 
Ordala i 
Orofir 
Orton 
Orvalle, l 
Pacemaker 3) 
Pacific N 60 
Packard P 4 
Panther 1 50 


Standard G 8 
St Marys E 15 
Starlight 2 
Stewart L 55 
Strathcona 27 
Stratmt 13.001 
Sun Bear 1 
Sunset Yk 2 
Tache Lk 
Tarbutt 
Tazin 1 
Teal 3 
Thorncrest 
Tib Exp I 
Timal 
Tower 
Trebor 
Tresdor 
Trojan C 
Trojan G 
Ungava Co 
Un “Estella 
Un PP 2.35 
Un Ridge 6 
Val Dor M 50 
Valor 4 
Valrex i 
Vanguard 2 
Vermont 
Viking j 
Wadge 13 
Wadasa 1 
Wakeko i 
Watson L 10 
Wedding R j 
Wells LL 10 
Wembley i 
1 Wesley 4 
2 West Am n 79 
11 Westfield 20 
55 5 West RL Si 
4 5 Westville 5 
W Wasa 3 
Wildor j 
Wood Cr's 14 
Young Dav 14 
Young Sh 1 


De Santis li 
Desjardins 40 
Desmont 
Despina 
Destor 


a” 


Ivan Lard 
Iskut 
Jack Ln 
Jacola 
Jahalia 


Bid Ask 
164 .18 


Rid 
Old Smoky 
Paige 10 
Peace Riv 40 
Rort Dover 16 
Ranchm's 1 
Realty n 
Richland 
Richwell 5 
Roy Cdn 1 20 
Seaboard 15 
Share 4 5 
Siscalta 60 7 
Steelmns 3.25 can 
Sturgeon 44 & 
Titan 45 47 
Transfield 3 4 
Turner Val 20 5 
Vermillion 2 
Warner W 8 Q 
4 
5 


er ) 


S 5S tice o 


prepared to accept sole responsibility for the entire construction project. 


z 


Blue Cr 
Cdn 

Delhi 5 
Cdn 

Sup 14.00 14.50 
Clayba 11 13 
Crusade 93 95 
Edoran 34 
Empire 6 
Gateways 4 
Gold Sat 4i 
Gt Swt Gr 20 
Harvest 52 
Israe 1 
Leduc Calm 6 
Major j 1 
Marpoint 2.2 
N Spr Coul 3) 
N Surp 1.00 1.2 
N York Oil 10) 
Nth Cont li 


than Emco fittings and Emco service. 
Emce Limited, London, Canada | 
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Ft 75 6.00 
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Pipe & Tube 


For Oil and Gas 


Industries 


If there's a new building or extension in your future, write today 
for our illustrated brochure on the Package Plan 
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FINLEY W. McLACHLAN LTD. 


GENERAL CONTRACTORS / 
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195 Fairbank Avenue, Toronto 
Westall 2 
W Coast 14.00 
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"Our dealer advertising 
is a profitable investment’ 
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Foremost producer of steel 
pipe and tube of oll types. 


rer) 


ete waa Se 


"The continued success of our company depends on the 


NIPPON KOKAN KK. 


(Japon Steel & Tube Corporation) 


support and enthusiasm of the thousands of dealers 
OILS 

Assoc Dev 4 r 

Bald Mtn & a 

Barons 3h. 4 

BC Oil 13.09 15.00 

Do wts 7.50 10.00 


across Canada who sell Seabreeze phonographs, tape 


Head Office: 
Obtemachi, Chiyoda-ku, Tokyo 
Cable: STEELTUBE TOKYO 


New York Office: 
Room No. I115 


New York 6, N.Y., U.S.A 


recorders, fans, fan heaters and ironers. 


19, Broadway, 


“Through trade advertising, we can reach these dealers 
with greater speed and economy than any other method. 


**We have found our advertising in Home Goods Retailing 


EVEry 
j/utlor EVERYTHING DRAWN * PHOTO 


Everphong EVERY BLUEPRINT Every thing Printed 


EVERYTHING STAMPED : ee Eee i 
ial Cbeccl 
Sven pg . Phatong NOT Az, 
aver innit Everything Printed 
r ‘ae Livery pened =o taom 
"thing Y Peper 


p every COLOUR 


to be a profitable investment, helping us to reach our 
dealers and prospects quickly and effectively. Af the same 
time, we recognize the importance of the leadership this 


valuable publication gives to all levels of the electric 


dy Mil 


A, K, Tateishi 
President 
Seabreeze Manufacturing Limited. 


oppliance industry."’ 


ae 


ave 
Brerys - Spey IN 


The man with the final say on the sale of your product is the 
last vital link in the chain of modern marketing operations. 
Your dealer meets the buyer face to face ot the crucial moment 
of comparison and decision. 


Job for advertisers because, in each of their markets, these busi- 
ness publications serve their readers with news, ideas and 
information that help increase sales. 


Any or all of the following well-known publications are pre- 
pared te assist you or your advertising agency . . . with market 
data, in planning « business paper progrom or in production of 
actual advertising material. 


Business paper advertising keeps your dealers educated, up to 
date and reminded about your products. 


Maclean-Hunter merchandising publications de a highly effective 


1! { The Only ONE-S TEP Copymaker Building Supply Dealer 
, that COPIES EVERYTHING Coneion Boke 


INSTANTLY—ELECTRICALLY 


” Why settle for part-time copying methods 
when it is so easy and fast to copy every- 
thing with an Apeco Uni-Matic Auto-Stat? 
Just one step “In and Out”’ will copy 
letters, invoices, receipts, charts, blue- 
prints, bids, reports, quotations, photo- 
graphs, étc.—every paper, every colour — 


Home Goods Retailing 
Men's Wear 

Canadian Grocer Painting and Decorating 
Photo Trade 


Le Pharmacien (the Druggist) 


one or both sides. You get clear, sharp, | 
black on white copies—easy to read— 
error-proof. It is handsome, compact, and 
lightweight. Offers hundreds of time and 
money saving uses for every business at a 
price well. within the budget of even the | 
smallest firm. 


Canadian Jeweller 
Canadian Stationer 
Drug Merchandising L’Epicier (the Grocer) 


Hardware and Metal 
and Appliance Dealer 


Le Quincaillier (the Hardwareman) 
Style 


APECO of CANADA, UMiToe 
38 Dorchester Ave, Terente 18, Onterie 


Rech me, without obfigotion, your sew free besk an the 
revohtiowcry new Apece Auto Sot 


Get the complete story in 
this NEW FREE BOOK 


16 full-colour pages packed with illus- 
trations and facts that point out the 
— rs and advantages of 

i-Matic Auto-Stat copying. 10 
ee of reading that can save thou- 
sands of dollars annually for your 


MACLEAN-HUNTER MERCHANDISING PUBLICATIONS 


Sell Your Dealers and Keep Them Selling 


Toronto 2, 481 University Ave. EM. 3-598] 


Compare 

Type of Ber. — 
Aer 
Lome. Prev. 


Tithe. 


City 
tector ot 


1M USA: American Photocopy Equipment Co, 2100 
Dempster St. Evonston, I IN MEXICO: Apeco de Mexico 
SA lqnacio Eteve 7, Tecubeye 18, Mexien, OF. 


APECO OF CANADA, LTD. 
98 Dorchester Avenue + Toronto 18, Ontarte 


{ 


Montreal 2, 1242 Peel St. UN. 6-9841 Vancouver 5, Burrard Bldg. MU. 3-8254 





October 17, 1959 


Company Meetings | 
Company 
London Canadian Inv. 
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Unlisted Mines and Oils 


By Brokers Dealers Assoc, of Ont. Bid 
+ 
4 
4i 


Al 
Price/Earnings Ratios 


RATIO OF MARKET VALUE TO EARNINGS OF THE 20 STOCKS COMPRISING THE TORONTO 
STOCK EXCHANGE INDUSTRIALS INDEX 


PRICE RATIO weex 
On. ? Ont. 9 PREVIOUS 


$826.50 17.97 18.04 


(114 Stocks Yield 
Averages 4.35% 


Average yield on 114 dividend- 
paying stock on the Toronto 
Stock Exchange, as compiled by 
Moss, Lawson & Co., on the prices 
of Oct. 13 was 4.35%, up .01% 
from the previous week. 

The current yield compares 
with 4.33% one month ago and 
4.19% in the corresponding week 
last year. 

Here is the yield by the var- 
ious groups: 


Date 
Oct 


Place 
Corp 
Montreal 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


EARNINGS 
PER SHARE 


$46.00 


Ask 
15 
MONTH 


AGO 


18.02 


Bid 
Mallen 


Manecho 
Mar Bd 
Maree 
Mat Can 
Mate Yel 
Matt L 
McCuaig 
McFinly 
Miles RL 
Mill Kirk 
Mind 
Mirado 
Mt Keno 
Montco 
Murk F 
Murmac 
Murray 
Nasco 
Nat Nw 
Nw Aug 
Nw Met 
N Isco 
N Redwd 
N Wal 
Nickel L 
Nicki O 
Nicoba 
Nipir 
Norbeau 
Normar 
Ocean 
Oklend 
Orofino 
Pacemk 
Fanth 
Parmiee 
Pascalis 
Pax n 


Raglan 
Rahil M 
Rand M 
Red Brk 
Redcon 
Redruth 
Rhylit 
Richgrp 
Rio Tn 
Rob RL 
Romar 
Rugged 
Russet 
Salmita 
Sheldon 
Shield 
Sladn Q 
Slate By 
Snowft 
Snowlake 
S My ex 
Starlight 
Sun Bear 
Thorncr 
Tower 
Tresdor 
U Ridge 
Un Pr 
Ungava 
Viking 
1) Wadge 
55 5 Watson 
4) Wesley 
*13 l West RL 
: West'{d 
W Wasa } 
Y David 13 
OILs 
1325 15 
700 1 
575 
1350 145 
19 


Approximate quotations, 330 p.m., Oct 
%, subject to confirmation and change. An 
asterisk indicates an increase 
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Brooke Bond Can. 
4.35 
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5.13 
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114 Average Stock Yields ... 
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18 Preferred and ‘A’ Stocks 
64 Common Industrials ..... 
26 Mining 


& 


— 


— me ww we mS 


Yellowknife 
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Interprovincial Steel Corp 
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Canadian Western Oil 
Wilmington, 
Products 
Merritton, 
s 29— Marigold Oils Ltd. 
Freehold Pet. Winnipeg 
Thompson-Lundmark GM 
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163 
154 
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Dewns 
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636 
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262 
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Downs 
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115 118 
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Blue Ribbon 
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Glenbrk 
Glencona 
Glen Ex 
G Hark 
Gord Lb 
Goldmaq 
Goldyke 
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Corp Winnipeg 
Distilleries Lid 
Montrea 
am Walker-Gooderham & 
Walkerville, Ont 


profound impact both 
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Hornfit 
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Hubert 
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Volume of Stock Sales 


Montreol 
Holiday 
216,900 
248,800 
420,800 
283,600 


longer, business is expected to be 
at a record level and profit oppor- 
tunities should be available in| 
many stocks. 


w BC Ol 
Pelancio Do wts 
Penelpe C Delhi 
Pickering 7 C Sp 
Picton GS Grs 
Pin P Harvest 50 
Pitchvn N Srp 100 
Prudent P Dover 15 
Quej O Smoky 
Quest Paige P 10 


Torento 
Holiday 
1,545,000 
1,239,000 
1,499,000 
1,530,000 


New York 
2,390,000 
3,410,000 
3,270,000 
3,200,000 
3,070,000 


Vancouver 
Holiday 
44,365 
56,666 
61,585 
40,775 


Calgory 

Holidoy 
67,473 
36,800 
29,167 
36,100 


H. McATEER: Graham & Co. 
(Montreal) 

To 
equity 
such a time ever 


n 


M Jamaica 
Indepen 
E. Ind Mt 


Jean L 


W. V. MacINNES: T. A. Richard- 
son & Co. (Toronto) 

The action of the market, 
measured tk Dow-Jones in- 
dustrial the last 
two months, consid- 
erable concern @ nong investors 
and speculators alike. The steel 

strike and tight money have been 
og| the two major factors which have 
dampened the enthus of po 
tential stock buyers 

It is not likely that there will 
be any major near-term change in 
the money situation. Cosequently, | tl 
it will be a factor to contend with 
for some time. 

The strike 
longer than most people antici- 
pated and may have initiated a 
change in the momentum of in- 
dustrial activity in economy 
difficult to counteract. 

Consequently, we 
the economy return 
|} of industrial activity enjoyed 
prior the strike, a condition 
|not anticipated by stock market 
followers. 

In Canada, ma 


In 
gold 


recent markets, the better 
shares are in good demand 
by those who believe that the 
U.S. will eventually agree to an 
increase in the price of gold. 
U.S. gold holdings have been 
steadily decreasing and are not 
kely amount to more than 
19 billion at the end of this year. 
Worry about the future of the 
U.S. dollar is growing and it ap-| 
pears it will continue to do so. 
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economi political patterns 


nt Jerome 
Kamiac 
KB Mng 
Kendn P 
Kenoz 
Langs 
Laronge 


as 


15 
bt 
2 


Investors’ 


Textiles Food 


anda 


by the 


Index Numbers 


lix 
olumbr 
olumbn 
omstock 


rua UWOaNUO 


averages 


has 


over 


Municipal Bonds 


Oct, 13, 1950 
Pu 


p 
¢ and 
No. of equip. paper 
Securities 10 4 
*1935 to date: 
. 9751 
° 68.5 
1959 
Monthly Figures: 
Jan 690.9 7 98 216.7 
Feb, 674.4 215.4 
Mar, 682.7 209.6 
Apr. 666.2 204.8 662.1 
May 686.6 1108 2 200.0 2 3 670.6 
June 776.4 19.6 2: 189.4 2198 279. 577.7 
July .... 834.3 3 
Aug. . . 784.0 1169.2 
1959 
Weekly Figures: 
Sept. 3 . 756.8 112998 -22 
Sept. 19 . 732.0 10899 
Sept. 17 . 731.7 1042.0 
Sept. 24 .. 744.7 1082.4 
Oct. 1 .. 754.5 1096.3 
Oct. 8 .. 757.3 1090.3 


*Hich and low for year from 1935 to date 
used by the Dominion Bureau of Statistics 


created and 


allied 


pre 
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significant. 

The thoroughly 
analyze the changing patterns as 
never before in the past few years 
and m their effects 
on commodities specific in- 
dustrie 
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666.1 
678.4 
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4 


and 


s 


seems reasonable to assume 
sis war, even hot war, 
ultimately comes to a conclusion 
or wanes ig intensity. Conse- 
quently, the events of the past 
few weeks suggest a lessening of 
arms spending in the future. The 
funds now used, diverted in other 
directions, bound to bring 
pronounced changes in some in- 
dustries and 


cold as 
; 702 
70 


4 


steel has lasted 
673.6 
659.2 
642.8 
651.2 
653.6 
651.7 


inclusive 


262.8 
255.3 
260.0 


190.7 
184.5 
360.4 187 
260.0 361.7 188.5 
257.7 358.1 187.4 
based on weekly figures 


Holds wide diversified interests in Canada’s mineral 
wns cae wealth, financing, management and development 
nay not 


the level 


see 


TORONTO STOCK EXCHANGE INDEX | MONTREAL STOCK EXCHANGE INDEX 
0 4 5 1 30 10 15 
Indust. Com, Pprss Golds 


segments of the} 


VANCOUVER OFFICE 


1158 MELVILLE STREET 
VANCOUVER 5, B.C, 


to 


TORONTO OFFICE 


ROOM 906, 11 ADELAIDE STREET WEST 
TORONTO 1, ONTARIO 


a2 eee ween. 


economy. 

The European Common Market 
has already sparked a boom and 
intense enthusiasm 


< le l 20 
w.o, | Ut 
Oct 
Oct 


5 it 
Golds B.M 
Oct 
Oct 9. 511.41 88.97 
Oct 511.6: 89.10 163.90 99.26 | Oct 145.1 
Oct ‘ 511 i 164.10 99.86 | Oct o~ en 
Oct 1381 8 164.30 101.15 | Oct . 145.6 
Month Ago 106.23 | Mon Ago 146 
Year Ago 141.49| Year Ago 147.4 
1959 High 192.15 145.22) 1959 High 162 334.4 
1959 Low. 157.19 99.22} 1959 Low 141.8 285.9 
DOW-JONES CLOSING STOCK AVERAGES 
20 15 65 30 
Rails Stocks Indust 
34 212.58 . 633.79 
158.67 B7.§ 212.33 . 545.95 
158.38 1.44 - 678,10 
159.34 «» 574.46 


to 


> 
164.12 100.23 144 295.1 
296.1 
295.0 
296.8 
302.4 
298.1 


245.1 l 86.47 
245.8 l 87.02 
244.8 87.09 
246.4 86.23 
250.3 85.06 
247.8 77.28 
274.4 
238.0 


Average Yields 

(COMPILED BY MOSS, LAWSON & CO.! year| The steel strike and tight money ed to follow the pattern of move- 
fl aco| continues the two major factors | ment of the New York Dow Jones. 
%, y |curtailing market activity in the; Actually, this movement in 
4.32 : 4.22 U.S. Both are expected to con-| Canada has shown a tendency to 
oY 3.01 | tinue important market factors} precede dips in the market in 

3.11 8 | for some time to come. New York. 
4.93 4.86) "Key U.S. observers are taking) While the level of industrial 
3.88 3.88), gloomy view of results of the) activity in Canada has been well 
5.26 4.88 | proposed back-to-work movement) sustained there appear to be no 
— | in U.S. steel. They see both man-| major factors which can increase 

agement and union ranger ine | the rate. 
| ly rrent positions through- iil 

out the 80-day cooling off period; | ,, The one exception appears to be 
13 ee ae of the strike port decision affecting the natural 

oun e New ear. : 

o The Canadian auto industry is — industry reins favorable way. If the conditi isk sn dt i 
| likely to be the first real sufferer Otherwise, technical conditions b . ne condition of Bee? money, 
| from the U.S. steel strike. It de-| tend to support economic con-| 001) in Canada and the U. 5., per- 
| pends heavily on imported com- siderations mentioned above in| Sists ol eee oe this 

ponents from U.S. Two of the| Suggesting lower markets over the eee ee ikely Cone nanan), then 

auto giants here see forced pro-| next several months, after a will ew 2 apreny 

duction cutbacks starting early | Short-term recovery. oi ~~ sevens 7 ee. ee 

’ - oney is a commodity and this 

next month fact is often obscured by political 
c overtones. 

It follows, therefore, that secu- 
rities portfolios must now be 
| scrutinized intensely, having in 
mind the portent of things to 
come. 

The Dow-Jones averages may 
well advance to higher levels over 
the next few months, and, new 
}equity commitments should be 
especially selected, and the bond 
market definitely not ignored. 

7 . om 
FRANK S. LESLIE: Frank S. 

Leslie & Co. (Toronto) 

Since the sharp break in the} 
stock market in September, rallies | CONTINENTAL 
have been rather feeble and this| 
can no doubt be accounted for| URCES LIMITED e @ « e 
partly by further tightening in| 
money and the recent increase in| 
yields on bonds to the highest} 
point since 1933. | 

High-grade bonds now yield} 
from 5% to 614% against a yield | 
of 1% to 22% less on stocks. 

In the long bull market stocks} 
were no doubt bid up for growth} 
and inflationary reasons. 

For the next six months or 
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173.56 
150.28 


65 
Stocks 
210.42 
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Grain Prices 
Winnipeg Futures | Chicago Futures 
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[960 MERCURY 


i 2 YOU’LL BE GLAD YOU 
og eg BOUGHT A MERCURY 


1959 
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for or ( 
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Low Oct. 12 


Wheat— 
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Week 


1.944 
1.98) Ma 
1.96, Ma 


1,82 J 


1.97) 
2.014 
1.99) 


1.96} 
2.00) 


1.973 | 
2.013 
99 

Ju 1.8323 1.833 
Wheat (1960) 

Sept - 1.86 


1,84) 1.86 
Corn— 

Dec na 
Mar. ... 1 1.13 134 
May 1 1 

July 

Sept 


ile 
134 
real stretch-out room. There’s full head room, 
shoulder room and foot room for six big passengers. 


— Every time you look inside. The 1960 Mercury 
is the first car to offer deluxe interiors in every 
model, even the lowest priced series. Rich fabrics 
alone are worth the little extra you pay. Yet there 
are so many more standard appointments, con- 
venience and comfort features, that you’d expect 
Mercury to cost much more! Mercury is a value car. 


Rye— 
Dee 
Ma 
May 


—Every time you look at it. Every inch of Mercury 
Laat 1.388 is new. Every lineisa “‘go’’ line—pure, honest, clean. 


There’s dramatic new simplicity—new beauty all 
around. New interiors with a more luxurious decor. 


Soy bean— 


7.) 
2.24 


Chicago Cash 
High } 


For Week 
Oct. 12 


—Every time you ride In It. Mercury's exclusive 
new Road-Tuned ride automatically adjusts to all 
surfaces, ‘‘gives’’ with bumps—not only up and 
down, but backward and forward—to bring you 
the smoothest, quietest ride of any car. It’s the best! 


Low High 


—Every time you compare it with other new 
cars. You'll discover Mercury is the best-built car 
in Canada today. Better in every respect—because 
it’s been million-mile tested! Mercury luxury, roomi- 
ness and performance set a new standard for other 
cars to follow. You get the kind of quality that keeps 
you satisfied. Don’t settle for anything less. 


Corn— 
2 Ye pian 
tee = —Everytime someone hasto sitinthe middle. 
There’s real comfort for 6 people, not just 4. The 


low centre tunnel gives people sitting in the middle 
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Unlisted Industrials 


(Compiled by McDonnell, Adams & Co. 
Ltd., Toronte) 


Oct. 13, 1959 
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Cent. Canada Inv's 
Commerciai Life 20% 
Commercial Finance 
Concourse Bidg. V T 
Copp Clark 6% Pfd 
Crown Life Insurance 
Debent. & Secur. 5 pid 
Dom, Can. Gen. Insurance 
Dom. Linseed Oi) units 
Dominion Life Assce 
Eastern Trust intenstes 
Essex Packers pid. .... 

Do. common 
Excelsior Life 
Fruehauf Trailer 
Goder Elevato 
Granite Club 
Gt. Brt. & Can. Im 

Do. com 
Great West Life 
Guar. N. Amer 

Do 20% pd 
Halton & Peel Trust 
Hart Battery +1957 
Hees George $6 pid 
Industrial Lule 
Industrial Mtge. & Trust 
Ingersoll Machine 4% pfd 
Ingersoll Mach. & Tool B 
Jenkins Bros aa 
Lambton (new) 

London Can. Inv, $3.00 pfd. 

Do. A és 
London Life Insce 
Lord Simcoe Hote! 
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*Manufacturers Life 
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Meadowvale Development , 


paid 


see eeeee 
Warr's .. 
ch 
pid 
» 
. 


Fulls 


units 


A 


331.00 
300.00 
85.00 
0 
33.00 
oo 
105.00 
82.00 
4.50 
65.00 
31.50 
55 00 


45.00 


1.95 
3.50 
248.00 
242.90 
120.00 


0.00 
7.00 
71.00 


4.00 
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Steamships . 
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Teleflex Limited , 
Tor, & London Investments 
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Trans-Canada Freeze 5 
Do. warrants 
Transportation Bidg 
Triarch Corp 
Universal Cooler 6% pfd 
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Ry Kippen & Co. Lid... Montreal 
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© Cdn. Suga 
Dupuis Freres pfd 
Guarantee Co. of N. A 
Great Britain & Canada 
Hart Battery Units 
Hudson's Bay Co. ‘new 
London Canadian A 
Maritime Tel. & Tel 14.50 
Mtl. City & Dist. Svgs. Bk 54.00 
New Brunswick Te! 11.50 
Ont. & Que. R. 5% c. stk a5. 
Prudential Trust Co 1a.00 
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dated Theatres 
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5.00 
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16.00 
300 1% 
20.00 
3.00 
28.75 
43.00 
15.25 


12.25 


105.00 
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** 


The 1960 Mercury Park Lane four-door hardtop with classie Cruiser roof. Mercury sedans feature the hardtop-styled Straightaway roof. 


You'll be glad you bought a 1960 Mercury for many wonderful reasons. Extra luxury, comfort, 
dynamic performance and tasteful styling, to name but a few. Every time you drive the 1960 
Mercury, you enjoy the many special benefits of better-car design and better engineering— 
such as a Marauder V-8 that runs on regular grade gasoline. You'll be glad you bought a 
Mercury every time you carry six passengers . . . every time you sit in Mercury's luxurious, 
roomier interior. You'll be glad to be surrounded with so much comfort and convenience. 
And you'll applaud the value that Mercury quality. represents. Example: wall-to-wall carpeting 


is standard equipment on all models. But dis- 1960 MERCURY 


cover all the facts about the finest Mercury 
ever built. There’s one sure way—see your 
PARK LANE- MONTCLAIR + MONTEREY » COUNTRY CRUISERS 


Mercury dealer. You'll be glad you did. 


Certain features iWwvivated of mentioned ore standard on some models, options! af extra cost on others, 


HERE TODAY AT YOUR METEOR-MERCURY-FRONTENAC DEALER 





DIVIDEND NOTICES © 


DOMINION FABRICS 
LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of 37%c per share has been 

on the 
P: ting Preference shares; and 
a di 


the 
able November 1, 1959, to share- 
Eo lers on record October 15, 1959. 
: By Order of the Board, 
WILLIAM CAMELFORD, 
Secretary. 


—,—_—_ —_—— 


DOMINION GLASS 
COMPANY LIMITED 


Notice is hereby given that an 
extra dividend of Sixty Cents (60c) 
per share has been declared out of 
current earnings and net income 
retained for use in the business, on 
the Common Stock of the Company, 

ayable Monday, the 16th day 0 
Rovember, 1959, to shareholders of 
record at the close of business 
Thursday, the 29th day of October, 
1959 


' f the Board. 
Oe. kit, 
Secretary. 


Montreal, 22nd September, 1959. 


BULLOCH’S LIMITED 
DIVIDEND NOTICE 


Notice is hereby given that a 
dividend of 25c per share be paid 
upon the outstanding Class 
Someneh Shares of the Company, 
and that a dividend of 17c per 
share be paid upon the outstand- 
ing Class B Common shares of 
the Company for the half-year 
ended October 31, 1959, and that 
said dividend be declared pay- 
able on November 2, 1959, to 
shareholders of record at the 
close of business on October 15, 
1959. 

By Order of the Board. 

A. H. WATSON, 


Secretary. 


THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 


Notice is hereby given that a 
quarterly dividend of Forty-Five 
Cents (45¢) per share for the 
quarter ending August 31st, 1959, 
has been declared on the Common 
Stock, without nominal or par 
value, of the Company, payable 
November 2nd, 1959, to share- 
holders of record the 9th day of 
October, 1959. 


By Order of the Board. 
P. W. Howineworta 
Vice-President and Secretary. 1 reasurer 


Montreal, Quebec, 
September Srd, 1959. . 


~_- 


“LOBLAW COMPANIES 
LIMITED 


Notice is hereby given that a divi- 
dend for quarter ending November 
30th, 1959, has been declared on the 
capital stock of the Company as 
follows: 

Preferred Shares .. Za 

Cumulative Redeemable 

per share 


Class “A” shares ....... 10 cents 
per share 


Class “B” Shares ........ 10 cents 
per share 

The dividend will be payable 
December Ist, 1959, to shareholders 
of record at close of business on 


the 4th day of November, 1959. The | 


transfer books will not be closed. 
Payment will be made in Canadian 
Funds. 
By Order of the Board, 
R G. MEECH 
Secretary 
Toronto, September 30th, 1959. 


LOBLAW GROCETERIAS | 


CO. LIMITED 


Notice is hereby given that a divi- 
dend for quarter oning November 
30th, 1959, has been declared on the 
Capital stock of the Company as 
follows: 

First Preference 

Shares, Cumulative 

Redeemable Series “A” 
Second Preference 

Shares 
Common Shares 


The dividend will 
December Ist, 1959, to shareholders 


3742 cents 
per share | 
54 cents 


of record at close of business on the | 


4th dey of November, 1959. The 


transfer books will not be closed. | 
Payment will be made in Canadian | 


Funds. 
By Order of the Board. 
R. G. MEECH. 
Secretary. 
Toronto, September 30th, 1959. 


_— a — i 


DUPUIS FRERES LIMITEE 


DIVIDEND NOTICE 


CUMULATIVE REDEEMABLE 
PREFERRED SHARES 


A dividend of $0.30 per share has | 


been declared on the Cumulative 
Redeemable Preferred Shares en- 
titled to a cumulatif dividend of 
1.20 r share of Dupuis Fréres, 
imi and will be payable on 
November 14, 1959, to Shareholders 
of record October 31, 1959. 
CLASS “A” SHARES WITHOUT 
NOMINAL VALUE 
A dividend of $0.13 per share has 
been declared on Class “A” shares 
without nominal or par value of 
Dupuis Fréres, Limitée and will be 
able on November 14, 1959 to 
areholders of record October 31, 
1959. For payment of the foregoing 
dividend, holders Bearer are 
Warrants should present coupon No. 
18 attached to their said warrants 
on or after November 14, 1959 at any 
branch in Canada of The Royal 
Bank of Canada, The Provincial 
Bank of Canada or the National 
Canadian Bank. 
On behalf of the Board. 


J. MAURICE GENDRON, 
Treasurer. 


Montreal, October 5, 1959. 


Second Cumulative | 


of 15¢ per share on the) 
Common shares of the Company for | 
ending October 31, 1959, | 


60 cents | 


per share | 
54 cents | 
per share |} 
be payable | 


| 
Montreal & Toronto 
Oct. 13, 1959 


xAbacus 
Abitibi 


Do p 
Ac-Atl 
Do A 
Do p 
xAc Ur 
xAcme 
xAdvoc 
Ag-S 
xAgnico 
xAjax 
| «Akaitc 
xAlba 
xAlta D 
Do vt 
Do w 
Alt Gas 
xAp Con 
Alg Do p 
Alg C xBl Bay 
Do p Bl Rib 
Do w ‘ Do p 
Algma xBonvill 
| Algn xBordul 
Do p xBouzn 
xAll R Bow p 
xAlmin Do 51 Pp 
Alumi Bow-Mer 
| lu 1 p Bowat 
Do 2 p Bowes 
xA-Lar xBoymr 
xA Rare xBrirn 
xAm L xBralisa 
| xA Nep Brazil 
| xAnac 
| Analog 
| Do w 
xAnch 
| Ang Am 
A Pip p 
Ang-C Tel 
Ang Hu 
xAng R 
xAnsl 
Anthes 
Do B p 
xArcad 
Do w 
xArea 
Argus 33 
Do 240p 724 
Do 2350p 45: 
xArjon 8) 
xAsama 108 
Ash A 
Do B 
xAsh T 


xBeich 
Bell 
xBellet 
xBthim 
xBeven 
xBibis 
xBicrft 
xBidcop 
Bilt 


172 
95 
7 


6 
250 
13 
630 
50i 
47h 
11) 
19 
154 
38 


xBritalit 
BA Oil 
BCE 4 
Do 41 
Do 4) 
Do 4i 5 
Do 5 
Do 54 
BC For 
BCPA 
Do B 
BC Pow 
BC Phone 
Brooke p 
xBr Reef 
Brown 
Bruck A 
Do B 
xBrnhrst 2 
xBrnsmn 
xBrnsk 230 
xBufad 11h 
xBuf A 
xBuf RL 
Bid Prd 
Bull A 
Do B 
xBunk H 
Burlton 
Burns 
Burr A 
xCable 
xCdmet 
xCalalt 
Cal Ed 
Cal Pow 
Do 5p 
xCalv C 
xCalvert 
xC Chib 
C Red L 
724 
534 Canada 
xC Bd 
Do B 
Cem 
Do p 
83 ccc St 
13 15 C Foil 
12, 13 Do A 


DIVIDEND NOTICES 


P 
p 3 
Pp 
> 

P 
24h Pp 
2 
79 


xBly SA 
Do p 
Do 52 
xBanff 
xBnkno 
xBnkfid 
Bk Mtl 
Bk NS 
Bang Can 
Barb-E 
xBrelna 
xBarnat 
xBary E 
xBasco 
xBase M 
xBaska 


101 
355 
» 
635 
12) 


100 
350 
45 
625 
55 113 
71 
53 
$34 
375 
127 


55 


135 
57 
28 
14 
21) 


175 
60 
1390 C 
56 
a5 


271 
14 
23) 
22 


| MANITOBA AND SASKATCHEWAN 

COAL COMPANY (LIMITED) 
DIVIDEND NOTICE 

| Notice is hereby 





| dend of 20c per share in Canadian 
| Funds on the Class “A” and Class 
| 2 shares of this Company, has 
been declared for the half-year end- 
| ing November 30th, 1959, payable 
| December ist, 1959, to Shareholders 
| of record on November 16th, 1959 
By Order of the Board, 


J.G. DeWolfe, 


203 | 


934 | 


281 | 


iven that a Divi- | 


| 


407 | 


| 


| 





| Secretary-Treasurer. 


| Winnipeg, Manitoba. 


October 16th, 1959. 


“DOMINION COAL 
COMPANY, LIMITED 


NOTICE OF ANNUAL 
GENERAL MEETING OF 
SHAREHOLDERS 


NOTICE is nereby given that 
the Annuai General Meeting of 
the Shareholders of DOMINION 
COAL COMPANY, LIMITED will 
be held in the Assembly Room 
ov the Third Floor of The Royal 
Bank of Canada Building, 360 St 
James Street West, in the City 
of Montreal, P.Q.. Canada, at 
11.15 o'clock A.M., Eastern Day 
light Saving Time, on Friday. the 
23rd day of October, 1959, to re 
ceive the Report of the Board 
of Directors for the year ended 
July 3ist, 1959, to elect a Board 
of Directors. to appoint Auditors 
and to transact any other busi 
ness that may properly come 
before the meeting 


DATED at Montreal, P.Q.. this 
21st day of September, 1959. 


By Order of the Board, 


G. C. BROADBENT, 
Vice-President and Secretary 


DOMINION STEEL 
AND COAL 
CORPORATION, LTD. 


NOTICE OF ANNUAL. 
GENERAL MEETING OF 
SHAREHOLDERS 


NOTICE is hereby given that 
the Annual General Meeting of 
the Shareholders of DOMINION 
STEEL AND COAL CORPORA 
TION, LIMITED will be held in 
the Assembly Room on the Third 
Floor of The Royal Bank of Can- 
ada Building, 360 St. James Street 
West, in the City of Montreal, 
P.Q., Canada, at 10.00 o'clock 
AM., Eastern Daylight Saving 
Time, on Friday, the 23rd day of 
October, 1959, to receive the Re- 
port of the Board of Directors 
for the year ended July 31st, 1959, 
to elect a Board of Directors, to 
appoint Auditors and to transact 
any other business that may 
properly come before the meet- 
ing. 

DATED at Montreal, P.Q., this 
2ist day of September, 1959. 


By Order of the Board, 


G. C. BROADBENT, 
Vice-President and Secretary 


— 





VIDEND NOTICE 


The Chase Manhattan Bank has de 
clared a dividend of 60c per share on 


the 


13,167,000 shares of the capital 


stock of the Bank, payable November 


13, 


1959 to holders of record at the 


close of business October 15, 1959 


The 


transfer hooks will not be 


closed in connection with the pay- 


MANHATTAN ment of this dividend 


BANK 


NEW YORK.N.Y. 


MORTIMER ). PALMER 
Voce Presedemi and Secretary 


| 
| 
| 
| 


Bid Ask 


Fnd 


113 


Canadien 
xC Ast 
Cdn. Av 
C Baks 6 
C Bnk C 60 
Cc Br 

Do p 
CB Al 

Do w 160 

Do B w 680 
C Can A 
C Cel 
CC $1 


20 
17 


Do $175 28) 
7 


C Chem 
xC Chief 105 
Cc Coll 
Do p 70 
C Convrt 350 
Do B- 450 
xC Curt 250 
@xC Dev 340 
C Drn § 
Do p 
C Drdg 18 
xC Dyno 25 
xC E Gas 215 
C Fbks 31 


xCanEr 
xC Met 
Do w 
xCapt 
xCarib 
Cass 
xCastle 
xCayzr 
xC Del 
xC Pat 
xC Pore 
xChar O 
Chart Tr 
C-Gai 
xChesk 
xChest 
xChib J 
xChib-K 
xChi M 
xChim 
xChrm 


xCoin L 
Coll 

Do p 
xColom 
Col, Cell 
Com E 
xCo Met 
xCmoil 
xCom P 
Conduit 
Conf L 
Con LO 
xConia 
xCniaur 
xCKey 


| Consolidated 





xC All 
C Bak 
xC Bell 
xc BG 8 
xC Call il 
xC CC 5) 
C Den li 
Do w 58 
xC Dise 400 
xC Dra 29 
xC E Cr 45 
xC Fen 29 
xC Fire 325 
‘ 
31 
58 
260 
25 
65 
295 
172 
140 


27 


> Mogi 
Morr 
> Mos 87 
cC Neg 18 
C Nich 5 
Nor 37 
Pk 4 
Pers 9 
Que 30 
> Red P 8) 
Reg 8) 
4 San 64 
xC Sud 43 
C Textile 250 
xC W P 340 
C Gas 4ih 
Do A 99; 
Do B 101 
C Glass @ 
xCnwst 400 
Cop Cl 7 
xC Cor 26 
xCop-M 13) 
xCprnd 171 
Corb vt 18] 
Do B 173 
Csmos il 
xCoulee 41 
xCourn 9 
xCowic 60 
xCraig 230 
xCremt 300 
Crain RL 19 
xCre w58 223 
xCrst 9 
xCrsbk 155 
Do p 
Do w 
xCroi 
Cr Cork 
Cr Tr 
Cr Zell 
Do iC) 
xCrowp 


D Ang 
Do p 
D Brge 
D Coal 
D Corset 
D Dair 
De p 
D Elec 
Do w 
D Fab 


535 
93) 
221 

p 5i 
15 
103 
244 
101 


xEasiwd 


61 
17) 


351 
i 
156i 


131 


62 


128 
104 


1s 


Bid 
1535 
15 
39 
M4 
3S 
283 


Do A 
Easy p 
Econ I 
Eddy 

Do A 


Electrolux i7! 
xEl Sol 8 
Emeo ii 
Em Life 58 
En & Hig 8) 
Do B 5 
Eq Life 53) 
Erie A 6 
Do B 100 
xEurka 23 
xE All 8) 
Falcon 26 
Fam Pla 22) 
Fan F 16 
xFrdy 65 
Do w 1 
xfe.go 400 
xFwest il 
xFatima 46 
Fed Fire 32 
Fed Gr 392 
Do p 274 
xFibre or} 
xFibre p 7 
Fitting 7 
Do A 8 
xFleet 66 
Ford US 178i 
Ford A 185; 
Found 13 
xFrne 
Fraser 
Frei p 
Do p 
xFrbshr 
Do db 
Frue 
Gatin 
Jo 5 p 
Do 5) 
Geco 
G Bak 
G Dev 
G Dyn 
GMC 
xGP Dr 
Do A 
GP MA 
Do B 
GSW 
Do p 
xGenex 
xGeo Sc 
xGt Mas 
xGiant 
xGlacier 
xGlenn 
xGidale 
xGold E 
xGF Ur 
Gdy 
Do p 
G Mac 
Do B 
Gitn A 
Gr Toy 
xGrdroy 
xGduc 
GL P 372 
GL Pow 26j 
Do p 238 
Do w 800 
GN G 6 
Do p 37 
Do 280 39 
Do w 255 
Do Bw 255 
Gr Pins - 113 
GW CA 5 
Do B_ 450 
G Wpg G 11? 
Do vt 11 
Do 56w 525 
Do 58w 625 
Gr W 62 
xGrning 425 
xGryhk 3 
Greyhnd 103 
xGridoil 175 
Guar T 26) 
xGulch 53 
xGulf L 
Gunn 
Do w 
Gurney 
Do p 
xGwilm 
Hahn 
Do 1 
Do 2 
xHallinr 
H Cot 
Do p 
H Carp 
Hardee 
Do p 
xHd Rek 
xHar-M 
Hartz A 
xHasaga 
xH of L 
xHdway 
xHeath 54 
Hees 6 
xHendsh 425 
Do p 
xHeva 
xHigh-B 
HD 


16 
42 
15 
120 


Holling 
Holt Ren 
Ho OA 
Do B 
H Smit 
Do p 
xHoyle 
Hud B 
HB OG 
xH-Pam 
Hu OA 


30) 
15 

123 
1a 
382 


410 
49) 
123 
12 
11) 


254 


Inger A 

Inglis 490 

In BI 8 
Do p 11 

Ini C p 203 

In G 475 
Do p 14 
xDow 150 

xInspir 40 

Int Bro 18 
Do p 24; 

I Mill p 67) 

In Moly ll 

I Nickel R93 

I Pete » 

Intprov 10 

xIPL 55 w 5 
Do w 59 145 

IPL 554 

IP Sti 450 

Inv Syn 38 
Do A 303 

xIrish 

xIrn B 

Iroq G 

xIso 

xJ Wai 

xJacobus 

Jam. Pub. 

Jam PS 

xJay 

Jetf 

xJellico 


xJoliet 
xxJonsm 
Jour Ot 
xJows 
xJump P 
xJupit 
Kel DA 
xDo wts 
Kelvin 
xKenvil 
Ker Ad 
xKil 
xDo w 
xKirk M 
xKirk T 
xKroy 
Labatt 
Do rts 
Labdor 
Lige A 
xL Cin 
xL Duf 
xLkind 
xL Ling 
xL Osu 
xL Shor 
xL Was 
L Wds p 
xLa I 
xLamq 
xLanda 
Lat Am 
L Sec 
Laur A 
LIA 
Do B 
xLeitch 
xLenc 


Lewis Br 








Bid 
xL Hos 100 
Do A 
xLIP 
xL Point 40 
xLorado 17 
xDo w 7 
xLouvi 6 
L St Law 291 
Lown 25) 
xLyndh 13 
xLynx 17 
xMacas 291 
xMacdon 23 
xMactie 
Mackin St . 


i9 


MacM A 35) 
Do B 37 
xMadsn 285 
xMagnt 12) 
Magnum 154 
Maher 224 
Mailcup 25 
xMajtrn 23 
xMalart iil 
xMan U 5 
M Su p 
xMan Bar 
MLG 
MLM 
Do p 
xMralgo 
xMaren 
xMargld 
xMari 
xMrtin 
Mass-F 
Do p 
Do 5) 
xMatat 
Maxw 
xMayfr 
xMaybrn 
McB p 
McC 
McInt 
xMKen 
xMMar 
xMWat 
xMeda! 
xMent 
xMerril 
xMeta 
M LP 
Do p 
xMidcon 
Mid P 
xMidr 
xMidw 
Do w 
xMill C 
xMillik 
xMilt B 
xMinda 
Min Cp 
xMin Or 
Mitchell 
Mitch Ro 
Do cl 
MC 
Mols 


70 
21 
16 


14 


23 

113 

B 6 
14 
231 
234 
40 


“is 
83 
47) 


415 
310 
14) 
52 
64 
13 


16 


xNealon 
xNello 
Neon 
xNes L 
New 
xN Alg 
Ath 
Bid 
Cal 
¥ Conc 
Cont 
Dav 
Del 
Dick 
xN Gvue 
xN Harri 
xN Hos 
xN Jas 
xN Kel 
xNlund 
xN Man 
xN Myla 
xNnor 
xN Rou 
xN Sen 
xN Sup 
xN Taku 
Nia W 
Do B 
xNick M 
xN Rim 
xNipis 
xNisto 
xNor-Ac 
Noran 
xNogid 
xNorlar 
xNrmet 
xNorpax 
xNorsyn 
xNorcal 


North 
xN Gate 
xNCO 
Do w 
Do p 
xN Coldst 105 
xN Gid t 30 
xN Rk 
xNthsp 
Do A w i: 
N Star 
Do A 
Do p 
Do w 57 365 
Northern 
xN Can 
No NG 15 
NQ P 24 
Do 1 p 46} 
xNor Ph 315 
Dow 110 
Nthid U 15 


Do p 74 
xNthid 19 
xNorval 11 
xNudul 12) 
XN Beage 113 
N.S. L&P 12) 
Oak W 14, 
xObask 64 
xOBrien 62 
@C Cem = 13 
Off Sp 174 
xOka R 124 
xOkalt 53 
xOLear 14 
xOB S$ 70 

Do p 8 
O Loan 275 
O Stl ’ 

Do p 
xOpem 
xOrchan 
xOrena 
xOrms 
Oshawa 
xOsisk 
Pac P 

Do w 
Pge Her 
xPall 
xPmour 
xParam 
xParbec 
xPardee 
xParker 
xPater 
Patno M 

Do w 
xPato 


121 


xPmo p 
xPerron 
xPeruv 
xPetrol 
xPhil 
Ph Eng 
xPck Cr 
xPit-Or 
xPlace 
Placer 
xPonder 
xPortg 
Pow R 
xP Rou 
Pew Cp 
xPrairie 
xP Pipe 
Prem T 
? Iron 
xPres El 
xPrest 
Price Bro 


tT} 


Ask 
125 
450 
21 
45 
18 

74 
7 

31) 
30 
14 
18 
298 
30 
10 
12 


22) 


108 


| Market Bid and Ask Quotations 


Reichid 
xRenab 
xRexsp 
Reyn p 
xRio R 
R SKA 
xDo B 
xRix 
Robtsn J 
Robetsn 
Do 2p 
Do A p 
xRobin 
xDo p 
R Little 
Do A 
xRoche 
xRekwn 
xRky p 
Roe AV 
Do p 
Rolland P 
Do pid 
xRowan 
Roy Bk 
Roy OA 
xRoyalit 
Do p 
Russell 
xRyanr 
StL C 
StL Cp 16; 
Do Ap 92% 
xSt Maur 115 
Sal 12 
Do w 625 
xSan A 70 
xStand R 9 
xSapph 79 
Dodeb 40 
xSarcee 100 
xSatel 28 
Scfe A 11) 
Do B 
Scythe 
Do p 
xSec F 
Shawin 
Do A 
DoAp 338i 
Do Bp .. 
xShp Cr 105 
Sher-Wms 48) 
Do pfd 131 
xShrt 275 
Sicard Inc 7 
Sicks 23 
xSigma 380 
Siknt 
Do p 
xSil Mill 7 
xSil St 
Silwd A ili 
Do B 11d 
Simon & Sons 
5% pid 88 
Simpsn 32 
xSiscoe 72 
x- SD 160 
Stl 28% 
Do p 38 
xSlocan 15 
Smvilkp 46 
Stham 68) 
Sou Can 58 
xSth U 18 
Spartan 225 
xDo w 50 
xSpoon 134 
xStdcona 9 
St Pav 18} 
St Rad 154 
St Str Stl .. 
xStanl 
xDo w 
St BA 
Do B 
xStnrek 
xStnwl 
xStarr 
Stedmn 
Stl Can 
xSteeloy 
St R 
Stbg p 
Do A 
Ster Tr 
Stov p 
Stu O 
xStrgn 
xSub 
xSud C 
xSulli 
xSun Ex 
S Prop 


174 
i4i 
18 
200 
110 
134 
16} 
12 


4 
660 
7 

103 


10 
14] 


14 
20 
375 
28) 
294 


390 
xSylvan 
Tmbin 

Do p 
Tancord 
xTaure 

xDo vt 
Tay PC 

Do p 
xTeck-H 184 
xTemag 212 
xTerritory 45 
xTex C 27 
Texaco © 56 

Do p 89 
xTho L 46 
xThom P 290 
Thorncl 104 
xTiara 5) 
xTidal 85 

xDo w 7 
TTCA 6i 
TT Tirs 
xTmbill 
xTorbit 
T-D Bk 
T Elev 
T Gen T 
T Iron 

Do A 
Tor Mor 
T Star p 
xTowag 
TFinA 


8k 


xTr Res 
xTriad 
xTribag 27 
xTrin 14 
Tw C G 475 
xUit-Sh ll 
xUn A 9: 
Do 1p A 49) 


370 


Do B 
xU Keno 450 
xUn F 27 
xU Oils 175 
Un Stl i 
xU Telef 
U Cont 
xUpp C 
xVanad 
xVando 
V Pow 
Vent 
Viau Ltd 65 
Viceroy A 4&3 

Do B M0 
VGtTr wi 
xViolm 175 
V Dar p 13 
xWain 250 
x Waite 640 
wGcow 373 
W Eq 425 
xWayne 11 
xWebb K 305 
xWeedon 
xWernr 
xW Mas p 
xWspac 
xWobrn 
xW C OG 

xDo w 
xW Mai 
West 
WCBr 
W Cop 


xW 


73 
163 | 


i) 
‘ 
85 
32 
83 
10 
813] 
690 
17k 
12 | 
| 
143) 
163 
95 


120 | 
124 | 

650 
73 


85 
46 
113 
30 
118 | 
101 
18 
385 
283 
31h 
391 | 
47 
130 | 
49 
150 
279 
‘a 
30 
410 
24 


30 
31 
11} 
113 | 


324 
15 
170 
273 
41 
16 
48) 
713 
62 
18) | 
225 








Options on Stock 


Supplied by ee - Company ince., 


90-day Call 
Oct. 9, 
$330 
280 

175 

275 

70 

30 


Offerings 
1958 


Great Plains 

Gunnar 

Hollinger 

Home Oi] A 
Do B 


Abitibi 
Alberta Gas 
Algom Ur. 
Aluminium 
Bail. Sel. 
Barnat 
Bralorne 70 
B.A, Oil 300 
Cdn, Breweries 300 
Cdn. Chemical 
Cdn, Chieftain 
Cdn, Export G 
Cdn. Delhi 
Campbell Chib. 
Cc. Del Rio 

Cc. Denison 

C. Discovery 
Cc. Min. & Sm 
Copper Rand 
Dist.-Seag 

D. Foundries 
Dom. Stores 
Falconbridge 
Fam Players 
Geco 

Gen, Steelware 


$135 | 
140 
225 
145 | 
110) 
imperial Oil 315 | 
Indust, Accept 300 | 
Inland Nat G 65) 
Irish Copper 35 
Madsen Red L 35) 
Maritime 29 
Mass.-Ferg. 135 
Noranda 400 
N. Star Oil 180 
N. Ont. N. Gas 
Opemiska 

Pacific Pete 

Provo 
Que 
A. Vv 
Salada 

Steep Rock 
Tr.-Can, Pipe 
Tr.-Mtn, Pipe 
United Oils 
Westcoast 


A 


Nat. 


Gas kt 
Roe 5 


140 


Commodities 


Pre- 
vious 
week 
$26.50: 
24.0%, 
a 
5620 


Latest 
week 
$25.23 
24.00 
30 
3450 
0605 06 059: 
24% 26 15 


Weekly Commodity indices | 


week 
last yr. | 
$23.82 
26.25 | 

264, | 
ee 


Cattle 
Hogs 900 80eree 
Copper, Ib. ..+.. 
Coffee, ib 
Sugar, raw, ib. . 
Hides .. . 


eee eeeee 


Dow Jones Fut. 147.97 148.10 151.74 
U. S. Labor .... 119.1 119.2 118.8 


Monthly Price Indices 
Pre- 
vious 

month 


! 
Same 


month 
last yr 


Latest 

month 

Canada (D.B.S.): 
Retail C.P1* 
CE). sacs 

W'sale Aug.) . 230.8 

C, F’m Pr.* (Aug.) 221.9 222.7 

U, 8. W'sale (June) 119.6 0119.9 

Gr, Br, W'sales | 
WOES wsedcas 111.3 0111.3 lll 


Base of price quotations i as follows 
Cattle-Steers, good up to 1,000 ib, to] 
price Toronto Copper-electrotypes, New 
York Coffee No 4 Santos. Spot Raw 
Suga: 96 degrees centrifuga) c.1.f. 

“Base years 1947-49= 100 

Base years 1924-26=100 

Base year 1954 - 100 

eRevised 


127.1 126.4 


231.0 22 
1 
1 





Toronto Curb 
Bid Ask 
64 

384 


Andian 
AC 
Ang-N Gaspe 
Asbest Hayes 
BAB . I Pap 
xBulolo I Util 
CD Sug Lang p 
C Ving Lob I 
C Brnze M Lrn 
Do p MO Pap 
C Cott Ogilv 
Do p Do p 
CG Inv xPend O 
C Ing Price 
C Marc Sngmo 
xCst C xSW P d 160 
C Pap Th CGI i 7 
xDalh xYuk C 68 70 
de Hav Zelirs 320324 
D Glass (xToronto | 
Do p Gold) 3325 3345 
DOC x—Quoted in cents 


Du Pont 
Do p 


Bid 
xYKn A 5 

Do B 
xYoung 
xYukno 
Zelir 43 
xZenith 
xZenme 
xZulapa 
x—Quoted in cents 
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Canadian Stock Exchange | 


INDUSTRIAL 
Bid Ask 


Abitca LL BO 
Beid Cort 10 
Do p 12 
Belg Stores \7 
Do p 12 
Bl Bon Rac 9) 
Bty Hos 210 
Cd Arena 160 
Cdn In Inv 16 
81 
Cdn Pr & P 6) 
C Silk A 180 
CateliA 3% 
Cingno A 130 
CDivA 
Do p 32 
Crain RL n 18) 
Dav & F A 45 
Dalfen’'s 160 
Dom Eng I7i 
E Koot p 115 
Feralco In .. 
Freiman c 32) 
Horner A 22 
Hub Fit & 
Do A ee 
In Paints A 8 
Do p 18 
Lambert A 10) 
Do B 124 
Latonia In 22) 
Lochab O 150 
Lond Can 10) 
Melch Dis 8) 
Do p 14 
Mtl Refrig 40} 
Mtl Roy D 63 
MU R, Rice 
Mussens 
Nfld L&P 52 
Pac Atla 300 
Paton Mfg 61 


Te 


Pr Crp ist 40) 
Do 2nd . 
Prem Steel 7) 
Que-Te! 28 
Do warr . 
Reitmns n 
Renold A 
Shop&S n 

Sobeys 
So Can p 
Soca 205 
Tooke Br 15 
Tr Can Cp 32) 
Un Amu A 12 
Do B 12 
Do vt A 12 
Un Dist 
Un Pr Pr 230 
Watermn 275 
Wilson JC 10 
Windsr Htl 
Wood Mfg 
MINES—Cents 
Aiscope 106 
Ameranm 4 
Anthonian 4) 
Arno 7 
Atlas Sulp 
Aug Exp) 
Aull 
Baker Tale 15) 
Band-Ore 5 
Barvallee 4 
Bateman 39 
Beatrice 4 


17 
17 
il 


5) 
31 
4 


a 


Bid Ask) 


Bellechsse 51 
Beauce PM 45 
Bornite 5s 
Burnt Hill 17 
Calumet Ur 3 
Canalask 5 
Canorama #& 
Canuba sb 
Carbec M 8 
Cartier Q 23 
Cen Man 4i 
Chipman f 
Cominga 8 
C Bi-Ore 10 
C Monpas 9 
C Que Yk 5 
Dolsan of 
Fab Metals 9 
Fano 

Fatimo 43 
Fontana 
Fundy Bay 
Gold Age 42 
Gui Por Ur 8 
Haitian 4 
Herst Co! 250 
I Ceramic 10 
Iso Uran 33 
Kontiki Ld 5) 
Lingside C 3 
Lithtum 8: 
Mid-Chib 33 
Mogador 10 
Monpre 16 
Montgary 50 
N Formaq 13 
N Jack Lk 5 
N Pacific 60 
N S'tiago 4) 
N Vinray 4 
N W Amit 75 
Noeana 10 
N Am Asb 8) 
N A Rare 136 
Obalski 11 
Opemisca 29 
Partridge 11 
Paudash 
Pennbec 

Por Prime 
Portage 62 
Que Cobt 125 
Que Smelt 18 
Roberval 65 
Red Crest 4 
St Law M 495 
So Dufault 7 
Stand Gold & 
Sunlock 20 
Tache Lk Ii 
Tazin 12 
Tib Explorl0 
Trebor 4 
Valor Lith 4 
Vanguard 19 
Virg Min 13 
Wendell 4 
Westville 5 
OILS—Cents 
Bluewater 21 
Bonn'lle 
Castle Oi) 
Futurity 
Gaspe 

Israel Cont . 
N Spr Coul 3 
Que Oil 

Titan Pet 


Calgary Oils 


Quoted in cents 


Albedena 4) 
Aldina-Led 5 
Amalta 
Anaconda 
Asamera 
Barons 3 
Bashaw L 5 
Blue Cr 13 
Cdn Ftune 33 
Carleton 40 
Castle ik 
Century 23 
Claybar 11 
Command 42 
Commi M 12 
Dom Lhids . 
Dom Minls 2) 
Dynmic P 100 
E Can G 3 
Edoran 34 
Gold Sat 4 
Gold Spike 4) 
Indian Ch 
Kenare P 3) 
Keno 183 
Kroy 38 


3 
70 


5; 
: 
. 
90 
110 
3h 
10 
18 
4) 
10} 
34 


CANADIAN Oll BUILDING, TORONTO 

Architect: Peter Caspari 

Consulting Engineers: Flanagan & Black 

Mechanical Contractor: Geo. C. Abbott Lid, 
\ 


eg: 
ait t- 


te: eH A E ¥ 


$ 
bn 


ays. Ba 


DEVONIAN BUILDING, EDMONTON 


Architects: Bell & McCulloch 
Consulting Engineer: K. Siemens 
Mechanical Contractor: Lockerbie & Hole 


Leamac P_ 6 
‘Leduc Cal 6) 
Ldmnstr D 10 
Merit 50 
Merland 14) 
Mill Creek 12 
Mollusca 4 
Monarch li 
N Richfield 4 
N York 91 
Nth Cont 1 
Nuco Pet & 
RRanchm's 15 
Renfrew 3 
Sage 72 
Sarcee 105 
Sastex es 
Share 3 
Silver City 3 
Siscalta 60 
Sturgeon 4 
Transfield 

Tri-Zone 4 
Turner Val 20 
West Warn 63 


K. A. POWELL (CANADA) LTD. 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevotor Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 


Affiliated Companies—Fort William, Ont., Montreal, 
Que., Vancouver, B.C. 


N. M. PATERSON & SONS LIMITED 


FORT WILLIAM WINNIPEG MONTREAL 


GRAIN DIVISION 
Grain and Coal Merchants 
Country and Terminal Elevators 


STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN C0.(1943) LTD. 


WINNIPEG CALGARY 


Country Elevators located in al] Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seedgrain. 


: VA babe G aa Capen yy 


I SF's i 
Titled * 
meeeg 


cece and inside 
even the air is 
modern! 


Broryihing about the exterior of this new 
office building speaks of modern design 
cleverly executed. And when you’ step 
inside you'll feel as well as see how 
completely up-to-date it is... for a 
Carrier Weathermaster System was 
chosen to air condition this multi-storied, 
multi-roomed building. 


The Carrier Weathermaster System 
delivers maximum air conditioning per- 
formance at a substantial saving in 
space. The High Pressure Weathermaster 
System occupies only 25% of the'space 
required by low-pressure duct systems 
and extra rental space is made available. 
Complete comfort at every season of the 
year is assured with the Weathermaster 
System ... with obvious rental 
advantages. 


Real flexibility in interior design is 
provided by new, vunder-the-window 
Carrier Modular Weathermaster Units 
- -. and “personalized control” for all- 
weather comfort is achieved. 


Carrier Engineering advice is yours at 
any time. 


“For that atr of comfort” 


CARRIER ENGINEERING LTD., 
70 Queen Elizabeth Bivd., Toronto 14, Ontarie 
1477 Sherbrooke St. W., Montreal, Quebes 
215A “10am. N. W., Calgary, Alberta 


AIR CONDITIONING + REFRIGERATION * INDUSTRIAL AND RESIDENTIAL HEATING 
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1.34 C. Mogul ... 1900 1.48 1.44 sa an hi thins Of 
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12 PCE Expior. 11333 | ed Sept. 15, 1950.’ Sold at $94.86 to Bell,| ,cccumty of Wellem@, Ont. — Siem de FUNDS 

07 Croinor ..... : BS 8 Pac. Nickel 525 . Gouinlock & Co. Ltd bentures, due Nov. 1, 1960-79, $235,000. e 
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Financing 


Township of Goulbourn, Ont, — 64% | 
debentures, due Oct, 15, 1960-79, $142,000 
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| Please send. me a copy of your Monthly Bulletin on Investments. 


wo Ow 
BSSRREZ 


NAME... cccecccececccecscseceseenens 


SHE e EEE Oe RHEE EE ED OR OEE Oe 


“(Mr. Mes. or Miss) 


hw 


asses 88s 


COREE TREN EEE R HERR RO HE RRR HEHE Te 





ADDRESS 00 ++cccsecreccsecereeeceenesess 


Res 
~~ SSBSESGR-osBok 


‘oe Be 
te tens 


ev 


ask 


2 





aga cat ak angi ivud dea £LNAINUAAL russ ev 


it, 


— weevicl 


For Busy People - a made-to-order 
investment program 


All across Canada lawyers, 
doctors, businessmen and 
other busy people are jinding 
that Investors Mutual is the 
best investment for them! 
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ey... 
there’s some mighty big yields 
on the TSE today!” 


What’s going on in the mining and 


oil markets — the facts and rumors. 


Right yo BY FRANK KAPLAN 


5% and 10%. In fact 


old bo 


immediate release a spec 
of the bes 


current! ffering 


In the quiet ebb and flow of some of 
oil market recent 
mild interest in precious metals. 


the dullest 


minin 
junror 


vears, about the only noticeable tren 


range 
Golds have been firming for the past few weeks (FP 10) 
and now silver producers are starting to creep ahead, Meanwhile, 


leading base metal producers are very quiet with the general 


AREF! “ne , pattern being to lower prices. 
may still be wa ne ‘ TI ited n for interect in 1 : seta] oneal ‘ » 4 — 
ree he reason for interest in precious metals would appear to be 


wr managemer be neertainty over prospects for other metal producers, At 
and behind tir pint me f 1 
t steady and silver has 


For example argued, gold price is 
and now is pointing to possible increase. 


Oct. 
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yield and ap Dominion Textile 
dian Pacific? Distillers Seagrams? H ne — 
choose betwe St. Lawrence Corporation vieanwhiie 
Consolidated Paper? Between John Inglis 

Westee!? Hudson Bay ! Noranda? 


Cana 
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Sliver 


its B, C 


25¢ Here's now 


one Canadian producer—Torbrit Mines 


ceased operations at mine after running out of ore. 
1 mainly-silver issues have trade 

For our separate bonus report on five of e best in ( 

and send this ad along with check for a 6-day $ ibserif 5 

mail) to our cight-page weekly bulle THE CANADIAN FORECASTES 


238 Adelaide Street We loronto An al fe $4 EMpu 


Through Investors Mutual you can become part-owner of more than 
100 diversified securities offering reasonable dividend income and the 
1959 possibility of excellent capital gain. 
1 ’ 
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Latest 
Price 


Late 
Sept 
$ 


0.51 


U.S. DISTRIBUTOR 
Crestar Ltd., Mont 
dian distributor for f i at tl i nual High F Stiver 
binding system, has been t lelity and®*St of EXD 
ed representative LS t ; 
The binding 
said to result in savi 
and cost, will be displ: 
National Busine 
York, Oct. 19 t 


And professional management by skilled specialists gives you 
Aanice . “a: 
ay complete freedom from the worries and responsibilities that 


usually go with investing. 


Castle-Trethewaoy 5.40 
0.25 
0.28 
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Silver Mille 


Standor 


Consolidated Denison 


recent $1.15 level. Reason i aid 
Warrants expire 
the right to 


Here are 4 other ways Investors can help 
Saeed Gain —seaaae you in money management 


ts give purchase Denison shares 
‘rent price of the big uranium producer’s stock 


For long-term capital gain through a portfolio concentra- 
ym about $11 prior to declaration of 


ted in common stocks, INVESTORS GROWTH FUND is 
recommended. 


, ahead f 


dividend but down 


an initial 
from a $1334 top recently. 


Faraday Uranium also has warrants outst 


e mre 
& at one cent. They expire at the end of yea 
ues iO n & at $1.75. Faraday shares are trading at 66c. 


What is going to happen 
to copper stocks when 
the copper strike is settled? 


Answer: Last week's Mitchell b ( 


Company, INVESTORS SYNDICATE offers complete facilities 
analysis of the factors affecting copper prices. | ‘ Met share for $2.25, Price at 4%c and the stock is near its low for the installation, administration and investment management 
compared the current state of copper markets with that Se at 32c. 


—the year copper issues doubled a1 of low-cost, Trusteed Group Pension Plans. 
of public participation. And | 
boom of similar proportion we con 


a shift of emphasis in the kind of c: 


For building acash reserve—iINVESTORS SYNDICATE 
Certificates provide a systematic method of accumulating guar- 
anteed amounts of money over a period of years. 


> exercisable | 


To save you tax dollars on your Retirement Pian— 
Investors offers three types of tax-deductible Registered Retire- 
ment plans: (1) fixed-interest; (2) equity; (3) combined fixed- 
interest and equity. 


Lorado 
to March 
Gunnar Mines 
12 to Sept. 30 
$11. 


Uranium warrants are 


1, 1962 


exercisable at $1 and extend 


+ 


7c while the stock is at 1 
trade at $2.05 and are exercisable at 
1960, The stock is ahead recently at $1214 from | 
Can-Met is 


outstanding, 


Th trad ‘ 
imney trade at 


7c 
warrants 
around 


another uranium producet 


Dec. 15, 1960 and buy 


with war- 


one C 


Low-cost Group Pension Plans. With Investors Trust 


They expire an- 


various 


mining markets are quiet with the short week 


some interest 


next boom 
Question: What do you 
copper stock? 
Answer: Not at all. Some coppé stocks are veh 
promotion of a copper property—the kind that makes ne 
three days and then fades back into oblivion. Other coppe 
have proven ore in the ground, money in the bank 
sponsorship capable of making mine 
about this kind of stock until it becomes a producer 
is the type of copper prospect Mitchell clients plan t 
to make profits in the next boon 

If you would like to buy the bette a 
prices along with professional Mitchell client 
to show you how consistent profits are mad 
for a six week trial subscription whi 
booklet, 
address is 


and re 
You don’t hear too n 


our Making a Busine 


ng a damper on activity. Bateman Bay attracts 

irm ound 4lc from Underground 

Chibougamau copper property 

out. Radiore is also active as it firms 
had previously fallen from 75c level. 


to al 36c drifting re- 
at its 


are starting to-trickle 


to 65c from around 50c, It 


7 . * 


ON THE OIL AND GAS FRONT—trading quiet 
with the line of least resistance pointing downward. There is some 
brief interest in Pétrol Oil & Gas, a favorite of speculators a few | 
months Petrol flurries to $1.22 from a sudden 25c drop to | 
$1.08. A stepout well in the Simonette area is expected to reach | 
crucial ground soon. 


continues 


ago. 


Canadian Chieftain and Tidal also flurry mildly. 
$1.10 is ahead from $1.03 and Tidal at 90c is 


Chieftain 
up from 85c 


MITCHELL OF CANADA INC. at 
1420 GENESEE BLDG. 
BUFFALO 2, N.Y. 


Texas Calgary sags to 29c from 4lc as it merges with a U.S 
company—Texstar Corp.—on a basis of one new share for every 
eight of Canadian company’s stock. Texstar trades at about $2.75 
on the American Stock Exchange. - 


| 


Worth Noting 


Financing agreements and changes in financ 
}ing deals, mojor changes in capital, filing 
statements ore listed as reported by the Toronto 
and Montreal exchanges Ontario Securities 
Commission 


ACADIA URANIUM MINES, TSE filing 
statement in respect of 
| 200,000 
tions 


inderwriting of 
share with op- 
600,000 shares | 
period of one} 
and directors; 
Chibougamau 
300,000 shares (90% 


shares at lic per 
granted on further 
at ljc to 30c a share over 
year, change in officers 
purchase of 25 claims in 
area of Quebec for 
pooled) 

ALBERTA PACIFIC 
OILS, TSE filing 
changes in officers nd 

BUFFADISON GOLD 
tion of 19 claims in 
| southeastern Ontario, for 
$15,000 

CHESTERVILLE MINES, 
statement in respect of 
tion of 112 claims in New Brunswick 
from Kennco Explorations (Canada) for 
$225,000 

EDROSS CONSOLIDATED MINES, 
prospectus filed with OS«¢ respect of 
inderwriting of 100,000 shares at Se a 
share with options granted on further 
900,000 shares at 10c to 20c a share over | 
18-month period | 

JUPITER OILS, TSE filing statement 
in respect of acquisition of 300,000 shares 
of Alberta Pacific Consolidated Oils for 
total of $270,000 } 

LONG POINT GAS & OIL, option in- 
stallment covering 200,000 shares at 70c 
a share not exercised and agreement ter- 
minated 

MONPRE MINING CO., prospectus filed 
with OSC covering underwriting of 
| 200,000 shares at lic a share with options 
| granted on further 800,000 shares at lic 
j to 32c a share over 15-month period. 


CONSOLIDATED 
statement covering | 
directors 
MINES, acquisi- 
Barrie township, | 
a cash price of 
TSE filing 


proposed acquisi- 





——_—_—_ ANNOUNCEMENT 


| 


MINES LIMITED 


TIMBER ENGINEERING AT ITS BEST... This 
bridge at Upper Campbell Lake, B.C., designed for 
120,000-lb. truck loads, incorporates 80 feet clear 
glue-laminated timber spans on 120 foot prefabricated 
timber towers. Prefabricated and pressure-treated by 
Timber Preservers Ltd., it gives an idea of the organiza- 
tion’s scope and versatility. With 26 years’ experience 
of timber processing, design, engineering and manu- 
facture, they are qualified to answer your timber 
problem. The modern plant and machinery manu- 
facture a wide variety of products for industrial, 
marine, commercial and municipal projects. TeePee 
Glue-Laminated Timbers are setting new standards 
of quality and economy. 


BRING YOUR TIMBER PROBLEM TO... 


<> 


PRTSSURE. TREATED LoweTe 


STANLEY W. HOLMES, Ph.D. 


Stephen B. Roman, President of Consoli- 
doted Denison Mines Limited, announces 
the ‘appointment of Stanley W. Holmes, | 
Ph.D. as Chief of the Company's newly 
formed Exploration Division. | 
A gradvote of McGill and Cornell 
| Universities, Dr. Holmes has been Chief 
| Geologist of Consolidated Denison Mines 
| Limited and Can-Met Explorations Limited 
| since 1956. Prior to joining Consolidaied 
| Denison Mines Limited, Dr. Holmes wos 
| Chief Geologist’ of Pronto Uranium. Mines 
Limited during the early development of 
the Algoma Comp. 
| Dr. Holmes will be located in Toronto 
where he will head Consolidated Deni 
son's exploration programme \ 


ER Sy ee aD 


wrwere 


Cimber Preservers Limited 


Feet ef Trappe Read, New Westminster, 


LAkeview 2-4664 


gc. 
Tetephene 


ae 


CONSOLIDATED DENISON | & 


See you Investors Syndicate representative, 


“YOUR BEST FRIEND FINANCIALLY.’ 


Investors 
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HEAD OFFICE: WINNIPEG 


2  % 
Unifin helps the 


At the Sir Adam Beck Niagaro Generating Station 
No. 2, 9 oul of 19 transformers and all 12 gener- 
ctors ore cooled by Unifin tubing . in shell and 
tube heaf exchangers for the transformers, ond th 
heavy duty cooling coils for the generators. Unifin 
coils ore also used for the il bath cooling of 
beorings. 


%& THE ONLY INTEGRAL FINNED TUBE. Potented in Conado ond potents pending 


OFFICES IN PRINCIPAL CITIES 


Kitimat-Kemano... Sir Adam Beck ... Manitou ... Queenston... 
Rapide II... Manicovagan...ladore...Whatshav...Bear River 
... Seton Cayoosh... Beechwood... Chicoutimi... Canada's 
giant post-war strides in hydro-electric power development bring o sense of 
pride and achievement to us all—and not least to “Unifin”. 

In each of these great projects Unifin tubing has played its part ... cooling 
both transformers and generators . . . and is now being specified regularly 
for heat transfer units by all the major manufacturers of electrical equipment 
in Canada. 

Unifin’s extruded fin construction provides unimpeded heot transfer from 
tube to fin, and precludes all possibility of the fins becoming loose through 
vibration, fabrication, high temperatures, or the effects of age. 

If you have a heat transfer problem, Unifin's engineering staff would be glad 
to discuss it with you and to suggest a solution. 


Unifin Tube— 


Manufactured as Wolverine Trufin® in the United Stotes by Wolverine Tube. “Registered U.S. Patent Office 


LONDON, CANADA 


power producers 
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EE AMBIOUNCEMENT 


BREITHAUPT, MILSOM 
APPOINT MARKETING MANAGER 


NEW 


WALTER J. COX 


Mr. Cox joins Breithaupt, Milsom Limited 
Immediately os Morketing Moneger in 
which capacity he will be responsible for 
the co-ordination, development and direc- 
tion of marketing plans, technique testing 
end research studies for the agency's 
dlients. 

Mr. Cox has had a wide experience in 
eli aspects of morketing ond sales re- 
search with o number of major Canedion 
componies prior to joining Breithavpt, 
Milsom Limited. 

Mr. Cox attended the Universities of 
Saskatch nd Uteh ond i horter | 6 
member of the Terento ehepier, Ameri, | Pased consulting mining geolo- 
eon Marketing Association. |gist. For two years he has 
fought to turn on production at 
a fully-equipped mine that 
never got started. 

He spent some $2 million to 
get the New Manitoba Mining & 
Smelting property into shape 
with a 1,000-ton daily capac- 
ity concentrator, power, 
and all necessary facilities. 


By FRANK KAPLAN 

If a small nickel-copper prop- 
erty in the Lac.du Bonnet dis- 
trict about 100 mi. northeast of 
Winnipeg gets into production, 
it will be because Mark Smer- 
chanski is a stubborn man. 

Smerchanski is a Winnipeg- 


a 


‘in . 7 he noes vw 
ye Arey 
PA ee 
id JOLIETTE, QUE. 
nickel. Over two years ago, 


“SIGMA MINES OUTPUT [nickel was in demand with 





| This is the plan: 

|@ Build three plants in the 
| Winnipeg outskirts 

|@ One plant would roast mine 
}concentrates to make sulphuric 
acid, 

'@ A plant would leach roasted 
|material to recover nickel and 
| copper in the form of oxides. 

e@ A third would treat the resi- 
dues of 56% iron to make pig 
iron in an electric furnace. 


roads | 


Planning and development at 
this nickel-copper deposit was | 
based on a premium price for} 


MANITOBA Mining & Smelting mine in the Cat Lake area of 
Manitoba near the Ontario border is ready for production. 


How Smerchanski Plans 


To Make His Mine Pay 


lof 


is|May Score 
Near Record 


Steep Rock Iron Mines ship- 
ped 470,965 tons of ore from the 
Lakehead in September. This 
brought total shipments to 2,- 
154,861 tons to the end of Sep- 
tember, nearly three times the 
level in the corresponding peri-| 
od last year. 

If shipments continue at this| 
| pace through the remainder of 
the season (sometime in No- 
vember), Steep Rock will chalk 
up its second best year, but be- 
low the record 3.3 million tons 
shipped in 1956. 

Repairs to a dam in the tail-| 
ings pond serving the north con- | 
centrator have forced the com- 
pany to halt operations here 
until the modifications are com- 
| pleted. About 20 men have been 
| laid off, 

Output for the balance of the 
season is not. expected to be 
seriously cut by the closure, as 

This plan means a sulphuric! the south concentrator has been 
acid plant, a leaching plant and/| put into a round-the-clock op- 
an electric furnace operation. eration on a seven-day week 

New Manitoba will build the | basis. 
leaching plant, but the sulphuric | __— 


acid and iron plants are to be|. hig plant is being built by 
separate ventures in which New Border Chemical Co. and is ex- | 
Manitoba will share. pected to be completed and| 

First phase of the small-scale| ready to take concentrates by 
industrial complex, construction | about April. New Manitoba has 
a $500,000 sulphuric acid/a 25% interest in the new com- 
plant. pany. 


“se | 


| side & Wolff, 


October 17, 1959 
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HENRY J. WOLFF J. EMERSON THORS 


Jean J, Gourd, President of St. Lawrence River Mines (N.P.L.) 
@ Canadien exploration ond mining compeny, with offices in 
Mentrea!, Quebec, announces the recent election of three 
directors to the Boerd of the Company: 

Mr. Henry J, Wolff, partner ef Chadbourne, Parke, White- 
New York attorneys, also a director of SI. 
Lawrence River Mines, o Director of Lone Star Cement Cer- 
poration of the United Stetes and President and o Director of 
Fifth Avenve & 59th Corporation, owner of the Sherry-Nether- 


land Hotel in New York City. Company, 
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HONOURABLE SENATOR 
PAUL-HENR} BOUPFARD, LL.D., Q.C. 


Mr. J. Emerson Thors is @ partner of Kuhn Leeb, New York 
Investment Bankers, o director of Pittsburgh Metollurgical 
Compeony, Ine., and Verilux, Inc., alse Governor of the Asse- 
ciation of Stock Exchange Firms. 

The Honourable Senator Peul-Henri Beufferd, U.0., @.C., 
City of Quebec attorney, aise President of Quebec Sevings 
Bonk, a director of Mercantile Bank ef Canada, Administration 
and Trust Company, Dow Brewery ltd., St. Lawrence Cement 


SE ———————————————————————————————————————— 


This week, Davidson & Co. as|Smerchanski since the mid-;000 shares. 


underwriter™ optionee offered| 1940s, particularly through 
shares in Border Chemica] at| Beattie-Duquesne Mines, a for- 
$3.10. They underwrote 75,000|}mer Quebec copper and gold 
at $3, have options on an addi-| producer. 
tional 125,000 of which 50,000) Border Chemicals also intends 
must be offered at $3.10 a share, to apply for a $250,000 loan 
says a prospectus covering the/ from the Manitoba Development 
financing. |Fund to help get into business, 
A. B. (Bruce) Davidson, prin-| producing 50 tons of acid daily. 
cipal in the Toronto investment} Border Chemicals has an au- 


firm, has been associated with | thorized capitalization of $450,-' 


New Manitoba 
Mining has purchased 100,000 
shares for $10,000 and Smer- 
chanski and his wife also hold 
100,000 shares at a $10,000 cost 
the prospectus shows. 


The pig iron plant, next step 
in the plan to squeeze out a pay- 
ing operation at the mine, is ex- 
pected to cost $1,375,000 with 
its production going to small 
western Canada steel mills. 


Sigma Mines (Quebec) Ltd.|European and Japanese users | 
turned out gold bullion worth| saying they were willing to pay | 
$211,452 in the month of Septem-/ 4; high as $1.50 lb. The going | 
ber. Output was down 5% from|,..;. ; ees cet 
$222,447 produced in the same ae major producers | 
month last year. Total of 34,680! ‘ 
tons of ore were milled in the| This demand disappeared | 
latest period for an average re-|Suddenly with a downturn i 
covery of $6.10 per ton. | world business that quickly put 


1 - |nickel and other metals into a 
tt 


| surplus position. 
DIRECTOR OF PERSONNEL AND | New Manitoba's 
INDUSTRIAL RELATIONS 


deals 
just 


with | 
|European buyers didn’t 
materialize. 

It didn’t pay to attempt pro- | 
| duction at the lower price since | 
| reserves of an estimated 2 mil- | 
lion tons were low grade, run- | 
ning 0.339% nickel, 0.75% cop- 
per. 

But Smerchanski didn’t give 
| up. He felt that the complex ore 
still allowed for an economic | 
operation if by-products could 
| be extracted and marketed. 

He toured operations in Nor- 
way and Germany and evolved | 
a three-level plan that, if suc- | 
|cessful, could develop into the | 
nucleus of a larger rounded-out 
operation in the Winnipeg area 
using more similar ores. : 

His approach combines both 
| mechanical and chemical tech- 

ROY FILION 5 | niques of extracting valuable 
The appointment of Mr. Roy Filion os | Minerals from rock — an apr 
Director of Personnel and Industrial Rela- | proach that is gaining ground in 
tions fer Genera! Bokeries Limited, hos} Canadian mining, particularly 


been announced by Mr. $. R. Soxby,| <ince the use of chemical ex- | 
president of this Conadian-owned and : , | 
traction on uranium ores. 


epercted coast to coast bakery orgonizo- | 
tien. 

Mr. Filion was formerly associated with 
Henry Mergan & Company, Limited, in the| In the quarter ended Sept. 30, | 
personne! field, for mine years. Prior to 1958, United Keno Hill Mines 
that’he served in the Royal Canadian Air| produced 1,799,200 oz, of silver. 
pre Nr Bag — aoe ond South- | 5,216,700 Ib. of lead and 4,151,800 

ste Os an instructor and on selection | 11 of zinc. In the same period last 
hoards, Heiwill Be located of the execu-| 227 output totaled 1,492,500 oz., 


tive. offi f th , 198 her- | 
breshe Stes? West Meetcel "| 4,687,600 Ib., and 4,142,400 Ib. re. 
- ' spectively. 


THE TREND-SETTING NEW RAMBLER—10 YEARS AHEAD IN COMPACT 
CAR EXPERIENCE—PROVED BY 25 BILLION OWNER-DRIVER MILES! 


Rambler 1960. . . the acknowledged leader in the The True Balance of Values! Rambler is ten years 
compact car field. Rambler’s leadership comes from ahead in giving you dependability, durability, 
ten years’ experience in designing and building of handling ease, style, performance and economy of 
the kind of car today’s drivers need. operation. This perfect balance of values is yours 
In 1960, Rambler strides ahead again . . . maintain- in every model of the 1960 line! 

ing its leadership with striking new styling and 
proven engineering ! 

The New Standard of Basic Excellence! Much more 
than just an annual model change . . . Rambler is 
the standard of basic excellence against which all 
other compact cars will be judged. 


Every Advanced Automotive Feature! All-welded 
Single Unit Construction. Deep-Dip Rustproofing. 
Deep-Coil Suspension. Airliner Reclining Front 
Seats that adjust separately. Each of these advances 
was pioneered in North America by Rambler! 








1960 RAMBLER CUSTOM FOUR-DOOR HARDTOP 


UNITED KENO OUTPUT 





We are interested in acquiring additional 
mining properties and/or claim 
groups of merit. 


Write us giving fullest possible information. 
All offerings treated in confidence and promptly acted upon. 


NORTH MATTAGAMI MINES LIMITED 
1610 SHERBROOKE STREET WEST 
SUITE 56, MONTREAL 25, P.Q. 


(fommrerremmnenrnennn ncn a eS 


CANADA IRON APPOINTMENTS 


TEST DRIVE THE SLEEK, SMOOTH NEW RAMBLERS TODAY! 


Step in... not stoop... to Rambler’s six-passenger 
spaciousness. Rambler gives you the best of both... 
big car room and comfort...small car handling ease. 


We're proud of our 1960 Ramblers. We know you'll 


THE NEW STANDARD OF BASIC EXCELLENCE 
be proud of yours. 


RAMBLER SIX * REBEL V8* AMBASSADOR « RAMBLER AMERICAN « METROPOLITAN 1508 


1960 Ambassador V8! The Compact 
Car in the luxury class. Fits garages 
other medium-priced cars have out- 
grown. New economy with regular gas! 


1960 Rambler Cross Country! Newest 
edition of Canada’s best compact 
Station Wagon. In 2 or 3-seat models, 
Rambler 6 or Rebel V8 power. 


1960 Rambler American Four-Door 
Sedan! New four-door version of the 
100° wheelbase Rambler American. Also 
in 2-door and Station Wagon models. 


1960 Metropolitan 1500! The smart, 
sprightly “car about town”. Agile 
and effortless in the heaviest traffic. 
Inexpensive to buy and drive. 


fe 


ft ol} 
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R. C. SHNAY WM. R MOGGRIDGE 


Mr. J, E. Rehder, Vice-President-Technology of Canade Iron Foundries, Limited, 
announces the following appointments: Mr. &. C. Shacy es Manager of Research 
& Development ond Mr. Wm. &. Moggridge os Maneger of Quality Contrel. Mr. 
Shaey will be responsible for research and development in beth product and process. 
Mr, Moggridge will combine the functions of Chief Metallurgist and Chief Inspector | 
ef the company. 

These appointments consolidate Canada lron's progress in recent yeors, tewerd:s 
improved products, manufacturing processes end quality control. | 
Te EE 





This Space Tank 


May Be Blessing — 


To Future Cities 


October 17, 1959 


Now 
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available... 


It’s really a “vehicle” to simulate 
space flight. But to make it scien- 
tists devised a revolutionary sys- 
tem to purify human waste ... 


~ THE /050 CANADIAN 


oh ttt i wt we ten arenes eee eRe 


Epp Be Aid, yc 


By AL EPP 
Editor, Heating & Plumbing 
Engineer 

MINNEAPOLIS — What will 
traveling in space be like? 

Two specially selected U, S. 
Air Force pilots will have a lot 
of “the answers around mid-| 
December. 

They will step out of what 
looks like a king-sized domestic 
fuel oil tank, their completely 
self-contained, completely air- 
conditioned — and virtually 
completely isolated — space 
ship during a 30-day simulated 
space flight. 

They will have completed the 
first U. S. experiment in long- 
term simulated space flight. 

The space cabin simulator is 
believed to be the first of its 
kind in the free world. 

Canadian and U. S. editors of | 
business publications in the 
heating and air conditioning 


field inspected the earth-bound | 


space laboratory during a two- 
day press conference sponsored 
by Minneapolis . Honeywell 
Regulator Co. 


Designed and built here by 


Honeywell’s aeronautical divi- 


sion, the $180,000 steel space|% 
cabin was destined for Brooks|§ 


Air Force Base, Texas. 


Scientists of the USAF’s| 


School of Aviation Medicine will 
keep a round-the-clock watch 
on TV and through one-way 
glass to record the psychological 
and physiological stresses . of 
prolonged isolation on men in 
space. 

About the only major space-| 
flight condition the pilots won’t | 
face will be weightlessness. 

But the rest of the strains will | 
be there: | 


| 


Boredom, ‘confinement3;/§ 
cramped quarters; total disrup- |* 


tion of the familiar day-night 
living cycle; in-flight conditions 
and space navigational problems 


— and the sense of utter de-} 
pendence — not only for com-| 
fort but for life itself — on the} 
physical resources of their “out 
of this world” home. 

The space cabin simulator, a} 
seven-ton steel tank, elliptical in | 
shape, stands 8 ft. high, is 12 ft. 
long and 5 ft. wide; gross cubic 


| footage is 380 with a net air 


space of approximately 280 cu. 
ft. 

Observation ports fitted with 
one-way glass dot the sides. 

A highly instrumented control 
console outside of the cabin will 
precisely record environmental 
conditions and their effects on 
the men inside. 

Closed-circuit TV cameras, 
cunningly hidden inside, will 


| 


| 


SPACE CABIN: Two men will live in this space simulator for 
30 days at a time, sealed off from all contact with the world | 


outside. This is an 


transmit every move the men 
make to receiving screens on the 
outside control panel. 

Jammed inside the cabin, 
along with complex scientific 
measuring and recording equip- 
ment, are most of the usual 
comforts of home: Comfortable 
chairs, beds and a heating ele-| 
ment to warm up soup and cof- 
fee. 

Daily food ration is limited to | 
3,000 calories and 2 qt. of water. | 
water. 
| Storage space is limited: 2 cu. 
| ft. for clothes, the same for per- 

sonal belongings. 
But no home contains these 


‘| unique sanitation facilities: 


| 
i 


| 
Bi 





Bi | @ A new purifier developed by 
| Honeywell to turn all forms of 


human waste into potable water 
— that intludes urine. 


|@ Equipment to dehydrate and 
|incinerate human feces and 


other solid wastes reducing 
them to a small amount of fine 
ash. 

@ A high-voltage electrostatic | 
filter to ionize and trap dust and | 
smoke particles. 
@ A complex system of controls 
that automatically pumps in 
oxygen when needed, reduces | 
carbon dioxide, feeds it nitrogen 


artist’s impression. 


sanitary engineering, USAF of- 
ficials told Honeywell, 


Along with the solid waste 
incinerator, it could solve sani- 
tation problems in the world’s | 
water-short areas, they said. 


Despite the physical problems | 
of living in cramped quarters 
for an extended period, space 
medicine researchers expect the 
greatest stresses to be psycholo- 
gical, according to Lt. Col.| 





|George R. Steinkamp, chief of | 


the Department of Astroecology, | 
of ghe USAF’s School of Avia- 
tion Medicine. 


Isolation will be virtually 
100%. The men inside won’t be 
able to see out. 


Their only means of commu- | 
nication will be by radio and at- | 
mospheric noises and disturb- 
ances will be deliberately super- 
imposed on their radio circuit to 
make the simulated space flight 
as realistic as possible. 

“We have even carefully dis- 
guised or obscured any part of 
this cabin that might remind 
any occupant that he is still on 
the ground,” J. R. Nelson, Hon- 
eywell’s project engineer on the | 
space cabin said. 

The pilot’s only reminder is | 





‘and catalytically filters carbon| an airlock on the cabin’s door | 


| 
CONTROL man watches in-| 
struments outside the space! 
eabin. 


) REASONS WHY 
THE FOREST INDUSTRIES 


LOOK 


TO RCI 


monoxide. 

@ A humidity control device 
that pulls moisture from the air 
and stores it along with the 
water supply. 

Development of the _ urine 


purifier is a breakthrough in 


so that biological specimens can | 
be passed out without apprec- | 
iably changing pressurization | 
and without direct contact with | 
researchers outside. 

Thirty days “out of this 
world” is a long time. 


FOR QUALITY ADHESIVES 


CONSUMER SU 


A most comprehensive study 

of Canadian buying habits and 
brand preferences, conducted in 

72 Canadian cities. This valuable 
reference covers a wide range of 
consumer products, including foods, 
drugs, cosmetics, wearing apparel, 
household appliances, automotive 
and many, many others. 
Responses to 40,000 questionnaires 
from coast-to-coast contributed 


/ void Delay 
» Order Your Copy 
NOW. 


to this searching study, 


Compiled by:— 
Statistical Reporting & Tabulating Ltd. 


Published by:— 


55 University Avenue, Toronto 1, Ontario 


Please send me 


FIRM 


Production is more profitable when you use dependable 
bonding agents ... more efficient when you get fast, 
on-time delivery of the adhesives you need to meet plant 
schedules. That’s why more and more manufacturers 
of forest products are finding it good business to do 
business with RCI. You, too, can share these benefits: 
35 YEARS EXPERIENCE — RCI’s long record of reliability is 
your assurance of quality — in products and in service. 


UNIFORM QUALITY — Reichhold manufactures basic chemi- 
cal materials as well as finished adhesives, guaranteeing 


copies of the 1959 Canadian Consumer 
Survey of Brand Preferences at $7.50 each. You may mail 
my copy(s) and the invoice to the address below 


CANADIAN DAILY NEWSPAPER PUBLISHERS ASSOCIATION 


I. H. Macdonald, General Manager 
ee eee ee ee ee ee ee ee ee ee ee ee ee 
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quality control throughout production. 

COMPLETE LINE AVAILABLE — RCI has fast-curing adhesive 
materials for every wood bonding application... urea 
formaldehyde, phenol-formaldehyde, resorginol and 
PVAc resins, soybean and casein glues. F 

FAST DELIVERIES — Reichhold plants across the nation 
enable RCI to make deliveries when needed. 

TECHNICAL SERVICE — RCI’s network of field offices is 
always available to help you with any technical infor- 
mation you may require. 


REICHHOLD 


REICHHOLD CHEMICALS (CANADA), LTD. + 1919 Wilson Ave. (Westen), Terente 1S, Ontarte 


Synthetf == . Chemical Colors » Industrial Adhesives « Phenol! »« Hydrochloric Acid « Formaldehyde « Glycerine « Phthalic Anhydride « Maleic Anhydride 
Ponte iphenol » Sodium Pentachlorophenate « Sulfuric Acid « Methanol « Sebacic Acid ¢ Ortho-Phenyiphenol » Sodium Sulfite  Pentaerythrito! 
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Paralleling Canada’s power production is the 

growth of the $114-billion electrical manufacturing industry, 

headed this year for the second highest production level in 


its history. 


Vigorous, progressive, the industry’s major sup- 
pliers to utilities are meeting new challenges for larger and 
more powerful equipment, extra high voltage transmission 


lines, and the problems associated with nuclear power. 


Insatiable demand for electric power continues its 
upward climb. Total net generation this year will pass the 
100-billion mark in kilowatt hours, with steady growth 
predicted. 


There are still a few major sources of hydro power 
to be developed in Canada, but the inexorable swing to steam 
continues and, by the end of 1968, steam is expected to 


comprise 27% of total generation. 


Meanwhile, Canada moves closer to the nuclear 
power age with design started on its first plant for large-scale 
commercial production of nuclear power. This feature report 


outlines the latest developments in the power field. 
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Utilities Face Battle with Costs 


A continual battle between 
rising costs and efforts to 
contain them. That’s the 
prospect facing Canada’s 
electric utilities. 
© Unlike other enterprises, 
the choice is never the power 
companies’ as to whether or 
not the risks justify the com- 
mitting of capital. 
® They must undertake im- 
mense investment programs, 
year by year, in order to meet 
the ever-growing demands 
for service. 


@ It would seem certain that 
costs will rise and that prices 
for electric service then must 
be increased to provide a fair 
return on the investment. 

‘@ Only thus can the indus- 
try finance the power supply 
essential to Canada’s contin- 
ued economic growth. 


@ Canada can no longer be 
considered a country possess- 
ing unlimited quantities of 
low-cost power, except in so 
far as large energy-using in- 
dustries could continue to lo- 
cate in close proximity to the 
sources of supply — that is, 
near remaining potentials of 
large-scale, but relatively 
rémote hydro sources, 


That’s the way J, A. 
Fuller, president, Shawinigan 
Water & Power, saw the fu- 
ture in outlining economic 
and technical factors affect- 
ing Canada’s electric utilities 
to electrical men recently. 

Some of the major points 
emphasized by Fuller: 

Canada has an estimated 
net generating capability in 
1959 of around 20.6 million 
kw — a little more than 
double the 1950 amount. 

In 1950, this capability was 
derived about 91% from hy- 
dro generation and 9% from 
thermal—a ratio of 10 to one. 

In 1959, these proportions 
are expected to be 83% hy- 
dro and 17% thermal. By 
1980, ratio of hydro to ther- 
mal generation will probably 
be two to one. , 

Increasing costs haven't yet 
been reflected to any great 
extent in increased prices for 
electric service. Higher prices 
are inevitable, at least on a 
gradually risingscale. 

Electric energy production 
has increased from sorne 47 
billion kw in 1948 to 97 bil- 
lion kw in 1958. This 
growth pattern of about 7% 
average annual rate of in- 
crease, or a doubling every 
10 years, has become fairly 
well established over the 
long term. 

At this rate, production 
should exceed 400 billion kw 
by 1989. . 

There has been a gradually 
changing pattern in utiliza- 
tion of electric service in 
Canada by the various con- 
sumer classifications. 

Originally industries con- 
stituted the chief market for 
power and these were often 
established close to hydro de- 
velopments. 

Building of transmission 
networks soon made it feasi- 
ble to transport the energy 
to population centres where 
its use by secondary indus- 
tries and commercial enter- 
prises grew rapidly. 

In recent years, greatest 
gains have been shown in 
domestic use and this trend 
will continue. 

Higher power costs in 
Canada will result from these 
causes: 


> Increasing proportion of 
thermal generation. ~ 

> Higher construction cost of 
hydro developments, due. to 
increased cost of construction 


* of hydro potential in reason- 


and longer transmission dis- 


based on today’s construction 
tances to load centres. 


cost estimate of $140 per kw, 
is assumed to be operating at 
60% load factor-—as was the 
hydro table above for com- 
parison. | 


> Higher cost of money with 
its particular impact on hy- 
dro developments, 


> Probable increase in ther- 
mal production cost, due to 
higher fuel costs and wage 
rates. 
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1959 Therma] Costs 
Fixed Charges 
Interest (5.5% on $150) 
Depreciation (4.0% on $150) 


> Finally, as time g0es on, Property Taxes (1.0% on $150) 


with power production 
doubling every 10 years, 
amount of low-cost capacity 
will become a smaller pro- 
portion of ‘the total and 
therefore the pooled cost of 
power produced by any sys- 
tem will rise markedly. 

Production cost of thermal 
power has been considerably 
higher than hydro, at least in 
the major power-consuming 
regions. 

Thermal power costs have 
been rising gradually in spite 
of continuing improvement 
in output per ton of fuel. 

Cost of construction is 
three times the 1935-39 level 
and about double what it was 
right after World War II. 
Also, much longer hydro 
transmission lines. are now 
required resulting in an add- 
ed burden of cost. 

St. Lawrence developnient 
is probably the last example, 
with one or two exceptions, 


It will be seen that fuel ac- 
counts for 50% of the total 
cost of production and fixed 
charges only 42%. This is in 
marked contrast to the 90% 
of fixed charges as applied to 
1959 hydro cost. 


A large number of thermal 
plants in Canada will be op- 
erating as base load produc- 
ers at relatively high load fac- 
tors. On the basis of an 85% 
load factor, instead of 60%, 
cost per kilowatt hour is re- 
duced from seven to six mills. 


In 1960, in a hypothetical 
hydro system, 100 kw of ca- 
pacity—half at prewar and 
half at today’s costs of pro- 
duction would work out an at 
average of $21.50 per kw, 


By 1970, demand will have 
become 200 kw and, assuming 
no further increases in cost, 
able proximity to load cen- average will be $26.25 per 
tres, kw 

Cost per kilowatt of hydro 
capacity delivered at load 
centre has more than doubled 
since 1939 despite technologi- 
cal advances and improved 
construction procedures, as 
shown here (1939 figures in 
brackets): 

Development, $250 ($125); 
transmission, $100 ($15); to- 
tal, $350 ($140). 

This substantial increase in 
amount of capital required 
for development of a kilowatt 
of delivered hydro power 
combined with higher cost of 
money today, is very serious. 

Combined impact of higher 
capital cost and an increase 
in interest rate from about 
3.5% to the present 5.5% is 
shown by the following com- 
parison of the annual costs of 
hydro production in 1939 and 
1959: 


TA 


With the increasing pro- 
portion of thermal power, av- 
erage cost for 1970 is likely 
to be even higher. 

Add to this the effect of 
rising distribution costs, 
which also reflect the in- 
creased interest rates, wage 
levels and cost of materials. 


High interest rates are a 
fact and they probably will 
remain high well into the 
foreseeable future. 


The really significant rise 
has taken place only since 
1954: 
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Item 


Three-month treasury bills 
ng term government bond 

10 provincials ‘ 

10 municipals 

10 industrials 

10 utilities 


UEDOVEANTOUNDUOLDEANGTNLUNEYORELUDEUORDONET ORE ONLUADLEEEONATUNEDORDYUESUANDENDNOOVEND UO TYOOONLT URGE OOTT OOO LOC AYOONNO ANE NOEOONAOAENOEO NY 


SUVECUONDEOEPOMOERTEONADYEDONEEDED TOR OONOSOODAELODOUOROGRTUOTOONRUOELINEDUSEOU ONTO MOD ENDDERNDOTNOEOOODD 


Dollars Mills % of 
1939 Hydro Costs per kwh. total 
Fixed Charges: 
Interest (3.5% on $140) ‘ , 0.93 40 
Depreciation (2.5% on $140) 0.67 29 
Property Taxes (0.5% on $140) ‘ 0.13 £ 
Operating Charges 00 0.57 25 


DUEL ch Ud hie dieronec cen bnessusegeeboce 2.30 100 
1959 Hydro Costs 
Fixed Charges: 
Interest (5.5% on $350) e 3.66 62 
Depreciation (2.5% on $350) 1.67 28 
Operating Charges 0.57 10 


Total ... ‘ 5.90 100 
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Totals are by no means the 
costs of power as delivered to 
customers. 

They do not include the 
costs of further transmission, 
transformation and distribu- 
tion. 

So production cost of hydro 
power is now about two and 
a half times what it was 20 
years ago. 

The proportion of fixed 
charges to the total produc- 
tion cost of hydro power has 
risen from 75% in 1939 to 
about 90% at the present 
time. 

However, due to the rela- 
tively small proportion of op- 
erating charges, there will be 
little impact from further in- 
flation after the plant has 
been built. 

But continued inflation 
will have serious effects on 
thermal generation, particu- 
larly fuel cost. 

Following analysis of an- 
nual cost for a thermal plant, 


A rise of from 3.5% to 
5.5% in cost of money, as ap- 
plied to the total capitaliza- 
tion of all Canadian electric 
utilities, would effect an in- 
crease of a little more than 
one mill per kilowatt hour in 
cost of all energy sold in 
1958. 


Last year, approximately 
$700 million was spent on 
new plant and equipment by 
Canada’s electric utilities. 


By 1980, such capital ex- 
penditures may be running at 
the rate of $2,000 million an- 
nually, 


Although retained earn- 
ings, including depreciation 
reserves, wil] provide part of 
these. ever-growing capital 
requirements,\a large propor- 
tion will have to be obtained 
by way of new money raised 
from sale of securities to the 
public. ’ 


The high fixed charges re- 


ANODIZED. WIRE by Alcan is self-insulated with its own aluminum oxide, enabling it 
to operate at higher temperatures than wire insulated in usual way. 
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lating to these new money 
securities, as well as those 
which must be issued to re- 
fund maturing low-interest- 
bearing debt, will pose seri- 
ous problems. 
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Mills 
per kwh 


% of 
total 
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Too, if lower-cost money 
is obtainable in future years, 
a good deal of the high-cost 
debt will remain frozen in 
capital structures due to the 
noncall features of recent 
financing. 

On the bright side: 


It has been possible, up to 
now, to offset effects of in- 
flation to a remarkable de- 
gree through technological 
advances and improved effi- 
ciencies of system operation. 
These benefits have been 
passed on to customers. 

Although the prices paid 
for electric energy by in- 
dustries haye risen in the past 
few years, this cost is small 
compared to other costs of 
production for these indus- 
tries. 

Example: 


Cost of electricity per dol- 
lar of gross product value: 
primary manufacturing, 1.8c; 
secondary manufactur- 
ing, 0.4c; all manufacturing, 
0.8c. 


Even a 25% increase in the 
price of power to a typical 
secondary industry would re- 
sult in only one tenth of a 
cent rise per dollar of its total 
production cost. 


In efforts to offset rising 
costs of production in the fu- 
ture, not much more can be 
expected from further effi- 
ciencies in thermal genera- 
tion, except insofar as older, 
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Approximate Yields 
Dec. 31, 1954 June 1, 1959 
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less efficient stations are re- 
placed by large modern ones. 

Best hope lies in develop- 
ment of longer, higher- 
voltage and perhaps direct 
current transmission lines. 

These will allow utilities to 
take advantage of numerous 
very large but remote hydro 
potentials. 

Still, such transmission will 
not be inexpensive and cost 
of power, laid down at load 
centres, probably will be no 
lower than at present. 

Price of power in other in- 
dustrialized countries is also 
going up. 

While Canadian utilities 
may lose some of their com- 
petitive advantage, industry 
will continue to be attracted 
here by the stability of gov- 
ernment and the record of 
reliability of the Canadian 
electric utilities industry. 

As for those primary in- 
dustries which are dependent 
on low-cost power, such as 
aluminum smelting, they can 
continue to locate in proxim- 
ity to large undeveloped hy- 
dro potentials which remain, 
particularly in Quebec, Lab- 
rador, British Columbia ard 
the Yukon Territory. 


In the distribution and 
sales fields, a lot will be 
done toward more effective 
use of plants and there’s 
room for -improvement of 
load factors here. 

With the fast-growing do- 
mestic demand for electricity, 
the goal is the all-electric 
home. This concept is be- 
coming more realistic in the 
face _of competition from 
natural gas. 

Pressure of 
the  industry’s 


increases in 
uncon- 


“trollable costs will exert con- 


tinually greater incentive to 
hold down those costs which 
are subject to some control. 

This will mean: 

Greater attention to re- 
search, organization, plan- 
ning and operating proce- 
dures. 

The techniques of opera- 
tions research, electronic 
data processing and semi- 
automatic system operation 
are in the process of develop- 
ment. 
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in CANADIAN INDUSTRY 


Wherever you ge in Canadian industrial plants you see 
Northern Overhead Electric Traveling Cranes providing the 
dependable, trouble free, low maintenance service demanded 
in today’s cost-fighting production. 

Northern — made by Canadians in Canada — Cranes serve 
dependably the widely diversified needs of mines and metal 
producing plants — metal working and fabricating plants — 
steel mills and warehouses — chemical plents — 
manufacturers ond power plants —paper and pulp mills — 
railroad shops and cor repair yards — cargo ships — in almost 
every type of competitive industrial service. 


A Northern Crane would bea sound investment. 


NORTHERN CRANE & HOIST WORKS, LTD. 


1428 ARGYLE ROAD e¢ WINDSOR, ONTARIO 


Manitoba’s Nuclear Centre 


From Our Own Correspondent 

WINNIPEG — Choice of 
Manitoba as location for a 
new nuclear energy and de- 
velopment centre has been 
announced by Trade and 
Commerce Minister Gordon 
Churchill. 

Beyond the fact the plant 
would be built in the prov- 
ince and that its early stages 
would be devoted primarily 
to research, little detai] was 
given, Varied estimates have 
been made for its cost, one 
that initial expenditures may 
reach $25 million and in 
course of development may 
reach $100 million. Mr. 
Churchill did not confirm 
these figures. 

Decision of location, initial 
work and expenditure will be 
for the Atomic Energy Com- 
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mission of Canada. which could easily be provide 
The possible sites are in ed. 

southeast Manitoba or in 
east central Manitoba in an 
area along the Winnipeg 
River not far from Pointe du 
Bois, 70 mi. from Winnipeg 
and location of one of the 
hydro electric plants operated 
by the city of Winnipeg. 


The Winnipeg River dis~ 
trict best meets these specifi- 
cations. Most of the area is 
Crown land in right of the 
province and there would be 
a minimum of negotiation for 
acquiring it. 

Mr. Churchill’s announce- 
ment was received by busi- 
ness interests as a welcome 
and major stimulant to the 
Manitoba economy. The site 
should be decided in 1960, he 
The new plant will require said, and construction work 
a plentiful supply of water, a would likely start immediate- 
large land area with mini- ly afterward. If this is cor- 
mum of occupancy, reasona- rect, the early clearing work 
bly close to larger settlements, could be one of the employ- 
and _ conveniently acces- ment projects of the 1959-60 
sible by existing transpor- winter. It may be two years 
tation facilities or 


From what information 
was given by Mr. Churchill 
the last mentioned location is 
most likely. Preliminary site 
surveys are said to favor it. 


those (Continued on page 55) 


gusta FROM con 


ANTENNA MASTS 
and TOWERS 


Since pioneer days of broadcasting, 
Dosco’s Canadian Bridge Works— 
THE NATION’S SPECIALISTS 

in towers and masts—has been 
providing complete services to 
radio and broadcasting stations, 
These include DESIGN by 
Registered Professional Engineers, 
FABRICATION and ERECTION 
by skilled, qualified craftsmen 

and essential ACCESSORIES 

for all construction types—custom 
built to suit individual station 
requirements, 
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Sales Follow Power Growth 


Utility expansion means new demand for 


By FORBES GILBERTSON 


Downturn in business in 
the heavy electrical machin- 
ery and equipment industry 
has’ now run its course a. 
should show improvement in 
the months ahead, 

For the first six months of 


this year, the production of 
electrical apparatus and sup- 


plies rose 5.4%. Total eiec- , 


trical] production could reach 
about $1,180 million in 1959. 

Electric utilities now estim- 
ate their capital expenditures 
program for 1959 to be only 

% beyow the 1958 level in- 
stead of previously estimated 
12%. 

Industrial contract awards 
are up about 34% now over 
last year and this type of 
construction produces a chain 
of consequence spending 
that affects many electrical 
products. 

Demand for electrical 
power continues its upward 
trend, at the end of July, 
1959, was up 6.3% over the 
game period last year. 

For the full year 1959, it’s 
estimated that net generation 
will be 103 billion kw—first 
time the industry has been 
over 100 billion kwh and 
double the figure of 50 billion 
in 1950. 

Installed generating capa- 
bility at the end of 1958 was 
18,628 megawatts made up 
of 87% hydro generation and 
13% thermal. 

During 1959. an additional 
1,958 megawatts of genera- 
tion capability is being add- 
ed. A further 2,114 mega- 
watts will be added in 1960 
to give a total installed 
capability of 22,700 mega- 
watts by end of that year. 

Forecast: 

By end of 1968, generating 
eapacity will be 38,000 mega- 
watts and thermal will com- 
prise 27% of this total. 

Most utilities are experi- 
encing a large load growth 
this year and this should 
make it necessary for them 
to proceed on further devel- 
opments, creating new busi- 
Ness in the year ahead, 
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There are still a number of 
large potential hydraulic 
sites in Canada, most of them 
in Quebec, Labrador and 
British Columbia—a numb- 
er of them a long distance 
from present markets, 

There will be new devel- 
opments in transmission of 
power which will make these 
sites economical but they 
won't halt large-scale ther- 
mal power development in 
Canada. 

Economical transmission of 
power over long distances 
hecessitates use of extra high 
voltage lines and terminal 
equipment such as power cir- 
cuit breakers and transform- 
ers. 

Continued re- 
search and technology by the 
electrical industry wil] en- 
sure the availability of equip- 
ment as required. 

Example: Canadian Gen- 
eral Electric refining the 
skills and equipment which 
can bring power generated in 
Canada’s northland to 
and industries many 
dreds of miles away, 

Three 600,000-v transform- 
ers built at CGE’s Guelph, 
Ont. plant installed at 
Ontario Coldwater 
project, the first full scale 
North America 
voltages rang- 
230,000 to 600,000 


advances in 


cities 
hun- 


are 
Hydro’s 
prototype in 
to operate at 
ing from 
volts. 

Successful results of Cold- 
water research mean the 
economical transmission of 
large blocks of electric power 
from sources as far away as 
500 mi 

As systems develop and ex- 
pand the available short cir- 
cult capacity increases, neces- 
sitating power circuit break- 
with | and higher 
interrupting capacities and 
the industry will be prepared 
to provide such _ breakers 
when needed. 

This year, 345 kw air blast 
breakers rated at 15 million 
kva interrupting capacity 
were shipped from CGE’s 
Peterborough plant and first 
of a number of 230 ky air 


ers higher 


blast breakers with 20 mil- 
lion kva interrupting capa- 


city is scheduled for 
ment in December, 1959, 


ship- 


Another example of prog- 
ress: Manufacture of enclosed 


transformers for 


Ontario 


Hydro’s Leaside substation in 
Toronto by Canadian West- 
inghouse marks a significant 
trend that will probably be- 


come more’ obvious 
next 10 yrs, 

This is a trend 
sound ‘enclosures on 


in 


the 


toward 
large 


transformers which has béen 
brought along by urban de- 


velopments 


growing up 


around existing transformer 


stations, 


There’s a high noise level 
with the large transformers 
and as power systems grow so 


do transformer. capacities, 


Canadian Westinghouse has 


managed to cut 
level drastically 
design methods, 


the noise 
with new 


Capacity of transformers 


has grown for 
reasons: 


two 


basic 


® Utilities are using higher 
voltages to transmit power in 


larger blocks. 


Trend to steam plants has 


increased 
transformers, 


size of generator 


All the major suppliers to 
the utilities’ are researching 


ways 
voltage. 


of using extra high 


Westinghouse, for example, 
is doing research on insula- 


tion and bushings. 


Current 


research indicates the present 


transformers 
the 600-v transmission 


could handle 


sys- 


tems without changes in basic 
design of units. A roundup of 
major companies in the field 


reveals this picture: 


> John Inglis Co,, Toronto: 
This year completed delivery 
of 16th hydraulic turbine for 


the St. 
power 


Lawrence 
project, Fifteen 


Seaway 
of 


these 16 units are now in op- 


eration, 


Five of the 10 units 


on 


order have been shipped to 
the Beauharnois development 
for Quebec Hydro. First unit 


of Aluminum Co. of Canada’s 


Camachlam-lbuillt 
Turbine Generator installed at new 


Redpath Sugar Refinery 


Canadian General Electric Goes Into Production of 
Industrial-size Turbines. The Peterborough Works of Canadian General 
Electric recently completed the first up-to-date land steam-turbine generator set ever 
built in Canada. It is installed in Canada & Dominion Sugar Company’snew Redpath 
refinery at Toronto to produce low-cost electric power as a by-product of the new 
plant’s process steam requirement. 


equipment 


Chute - des - Passes develop- 
ment has been started. This 
development has five Francis- 
type turbines and each is de- 
signed to generate 200,000 
kw, Second unit in this de- 
velopment will, be in opera- 
tion before the end of this 
month. They are said to be 
the largest hydraulic turbines 
in the world, measured in 
powered output. 

Earlier this year, 
scored a major triumph 
the Canadian electrical 
dustry by winning an order 
for eight hydraulic turbines 
for the Big Bend power pro- 
ject in South Dakota. 


Inghis 
for 
in- 


“We don’t have any out- 
standing tenders abroad at 
present,” W, A, Montgomery, 
executive vice - president, 
told FP, “but will endeavor 
to obtain business on future 
projects when they develop. 

“Most significant develop- 
ment in our company this 
year has been the commence- 
ment of manufacture of a 100 
megawatt steam turbine gen- 
erator for Thunder Bay gen- 
erating station for Ontario 
Hydro, This is the birth of a 
new ‘industry in this country 
and this unit is the first large 
power turbine to be made in 
Canada. Previously such 
units installed here have 
been imported from Europe.” 
> Canadian General Electric 
Co., Toronto: An impressive 
total of about 1.8 million kva 
in hydro electric generators 
were made by CGE for Can- 
ada and overseas from Oct. 1, 
1958, to Oct, 1, 1959. Com- 
pany has actually been pro- 
ducing a generator with 
average rating of 50,000 kva 
every seven working days. 

Included: 

The 165,000. kva units for 
Alcan’s Chute - des - Passes 
station; 120,000 kva units for 
Quebec Hydro’s Bersimis No. 
2 station; 60,000 kva units for 
Ontario Hydro’s Robert H. 
Saunders station—last of the 
eight CGE units; 37,500 kva 
units ‘for Manitoba Hydro 
electric Kelsey station, Ma- 


an 
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1950 


chines were furnished for 
Pakistan, India and Brazil. 
Two of the machines for 
the Chute-des-Passes project 
were completed this year and 
work is well along on the re- 
mainder. .First unit goes’ on 
the line shortly and will be 
one of the largest hydro gen- 
erators in the world, 
Installation of three units 


1952 


1950 - 1962 


for the Bersimis No, 2 is com- 
pleted and two more will be 
completed about mid-1960. 

Installation work is well 
under way on two units for 
the Warsak station in Pakis- 
tan, 

Last four CGE units were 
installed at the Ontario 
Hydro’s St, Lawrence gener- 
ating station and last three 


Net 
capability 
——————e 
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Reserve 


units of a total of six gener- 
ators—45,000 kva each were 
installed at the end of 1958. 

In the turbine area, most 
important development for 
CGE was installation of a 
2,500 kw turbine generator at 
Dominion Sugar Co,’s Toron- 
to refinery, 

This was the first unit 
have both the 
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turbine and 


Sa 
the generator made in Peter- 
borough Works. 

It is the first modern in- 
dustrial turbine generator 
unit to be made in Canada, 
CGE claims, and utilizes the 
process steam requirements 
of the sugar refinery to pro- 
duce power from the steam 
before it is used in the actual 
sugar-making process. 

Company is now installing 
an 18,000 kw gas turbine unit 
in the municipal power plant 
at Regina, Sask., with com- 
pletion set for early 1960. 

In marine propulsion, com- 
pany has supplied the turbine 
gear propulsion unit for the 
S. S. Menehek Lake, largest 
ore carrier ever built in Cane 
ada and is currently making 
a second unit for a duplicate 
ore carrier. 

CGE has als: received an 
order for the ship propulsion 
turbine gear unit and auxili- 
ary.turbine generator set for 
the new Scott Misener 
Steamships ore carrier being 
built in Montreal by Cana- 
dian Vickers. 

In 1959, 15 transformers 
have ‘already been shipped, 
with others to follow, to 
Kundah, India, ranging from 
8,000 kva to 50,000 kva 

Looking ahead: CGE en- 
gineers point out that trans- 
former capacities are increas- 
ing, keeping pace with the 
increase in size of generating 
units. 

Automation in manufacture 
ing processes is being rapidly 
introduced into large indus- 
tries such as steel and pulp 
and paper and electrical re- 
search and development in 
this field is continuous and 
extensive, 

In the pulp and paper 
fields, new electrical develop- 
ments are improving and 
automating the paper-mak- 
ing process. 

CGE has also developed 
and sold its first drive using 
transistors in the pre-amplie- 
fier and a magnetic amplifier 
or amplistat which replaces 
the amplidyne. 

Chief aim in developing 
this new amplifier was to 
eliminate possible sources of 
maintenance, equal or better 
the performance and make 
use of the latest technological 
progress in regulating sys- 
tems, 

Laboratory tests, says 
CGE, have proven that the 

(Continued on page 55) 


The manufacture of this unit marks another step in C.G.E.’s ever-expanding program 
to supply more Canadian-made electrical products to industry. 

For information on the application of G-E Steam Turbines in, your plant contact 
your nearest C-G-E Sales Office or: Apparatus Dept., Canadian General Electric Co, 
Ltd., Peterborough, Ont} 


Turbine rotor being installed in the casing for clearance checks during assembly 
at Peterborough Works. 
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“Epoxies 


Milestone in Motor Insulation 


In this age of luniks and 
sputniks, when the imagina- 
tion of the world has been 
captured by the spectacular 
technical achievements of the 
greatest complexity — prob- 
ably obtained under condi- 
tions where cost is no object 
— the down to earth fulfil- 
ment of an electric motor de- 
signer’s dream of long 
standing may pass almost un- 
noticed, 

Here’s a report on a major 
achievement in this field. 

For many years, two basic 
types of motor enclosures 
have been available for the 
majority of industrial appli- 
cations — the open and the 
totaly enclosed, says P. Tuck, 
manager, small motors engi- 
neering, Canadian General 
Electric Co., Peterborough, 
Ont 

The essential difference be- 
tween the two is that cooling 
air passes directly over the 
winding end heads of an open 
motor, whereas it is blown 
over the outside of the frame, 
often by means of an external 
fan, in the :case of an en- 
closed machine. 

Open machines are suitable 
for what might be called 
run-of-the-mill applications, 
whereas enclosed motors 
have been used under more 
exacting conditions where 
dtrect. contact of the avail- 
able cooling air \with the 
windings and other vital 
parts is likely to reduce 
motor life below an accept- 
able minimum, 

This would happen in ex- 
cessively wet, abrasive and 
chemical atmospheres and 
where there is the danger of 
actual physical damage. 

The extra protection of an 
enclosed motor is provided 
in such.a way that there is no 
free exchange of air between 
the inside and the outside of 
the motor. Naturally it costs 
money to provide this extra 
protection, so that enclosed 
motors have traditionally de- 
manded a substantial prem- 
jum in the market. 

For a considerable number 
of years now. there has been 
continuing..pressure on de- 
signers to develop products 
of better quality at reduced 
costs. 

One way which was _,.con- 
sidered to provide the great- 
est opportunity of success in 
this. direction lay in improv- 
ing the quality of the winding 
treatment. 

The aim here was that in- 
herent protection built right 
into ‘the insulation system 
could thus enable an open 
type of motor to operate suc- 
cessfully under certain of the 
ambient conditions where 
previously enclosed types of 
motors ‘were essential. 

The drawback to this has 
always been the non-availa- 
bility of a suitable treatment 
to accomplish this. 

The breakthrough here 
was attained with the devel- 
opment by the chemical] in- 
dustry of a remarkable family 
of products called epoxies. 


These materials are on the 
market in various forms, 
ranging anywhere between a 
thin liquid to a powder. 

Although their properties 
vary considerably depending 
on the filler and catalyst 
used, they all have a remark-, 
able cémmon _ feature: the 
ability to seal against mois- 
ture 

Certain epoxy formulations 
are available in such a form 
that the moisture sealing fea- 
ture is maintained oVér. a 
wide range of - operating: 
temperatures and.at the same 
time can withstand consider- 
able mechanical and thermal 
stresses, such ag, those found 
in industrial motors. 

Canadian éngineers were 
quick to‘recognize the poten- 
tial of these materials and 
have contributed’ much: in, 
this fields: They saw in this 
a possible oppoftunity for 4 
competitive advantage to try 
and offset the effects of lower 
cost imported motors. 

There are séveral types of 
epoxies now’ being *used by 
the motor ‘imdustry, . each 
manufacturer having his 6Wn 
idea of what is mést suitable, 


The first company to €x+- 


ploit this new approach in a 
general commercial Way 
brought out a motor with an 
“encapsulated” winding, 

This involved the treat- 
ment of the stator windings 
with a cast epoxy coat, which 
is applied to the stator by 
means of a mould-controlled 
pouring process. 


Others are now offering 
their particular versions. 


Whether the winding treat- 
ment consists of a fairly thick 
covering cast over the end 
heads and into the slots, a 
blanket of thixotropic epoxy 
over the end windings or a 
relatively thin varnish coat, 
they all have the same gen- 
eral objective. This is the 
sealing of the heart of the 
motor against moisture more 
effectively than had been 
possible in the days before 
the epoxies, 

In order to help clarify the 
whole question from the 


user’s point of view and to 
provide a basis for standard- 
ization of approach on the 
part of the manufacturers, a 
new proposed designation 
(complete with definitions 
and acceptance tests) for this 
new brand of specially de- 
signed. motors’ — “Flood- 
Proof” — has been coined. 
Steps are presently being 
taken in the Canadian Elec- 
trical Manufacturers Associa- 
tion and in conjunction with 
the Canadian Standards As- 
sociation in order to obtain 


DC Power Source 
Drives Presses 


For a number of years, 
electricity has been a servant 
of mankind, It is interesting 
to note the changes in the 
methods of utilizing this ser- 
vant, as well as its fluctua- 
tions between direct current 
and alternating current, 

When electricity was first 
put to use, direct current was 
all that was available. 

A few years later ac was 
brought into the picture and 
ever since there have been 
heated discussions regarding 
the pros and cons of each in 
their application, 

Direct current hag its ad- 
vantages in the end use 
whereas alternating current 
proved superior in transmis- 
sion over a great distance and 
in many areas equal or supe- 
rior to direct current as a 
source of power for motor 
drive, 

In some industries, how- 
ever, there have been fluc- 
tuations over the years from 
de to ac and back to dc. 

An example of this is the 
printing industry. Here ac 
has been prominent with 
press drives for over 40 years. 
During this time dc has also 
been used with varying de- 
grees of success, 

With the ac type df drive 
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THERMAL—Many original developmen:s in this field have been made by 


there are two basic arrange- 
ments, The first consists of 
two weund rotor motor oper- 
ating through gears,: One 
motor drives the press for 
threading and the other when 
the press is loaded and at the 
high speed required, 

The second type has a 
series of ac drive motors con- 
nected through gear boxes to 
a common drive shaft for 
loaded conditions of the press 
and a small motor for thread- 
ing. 

Considerable contro] is ob- 
tainable with these systems 
but at the best ‘all they can 
hope to attain is a drive 
‘equivalent in operation to a 
de drive. Even with all the 
new types of ac control, these 
drives cannot completely 
reach the ultimate due to the 
inherent characteristics of ac 
motors and control, 

The de type of drive was 
somewhat similar to- the ac 
drives in that it utilized 
either a number of motors 
connected through gear 
boxes to a common shaft or a 
single motor to the press, 
These drives eliminated the 
necessity of a small motor 
for threading since dc units 
may be run over a wide range 
of speeds, 


English Electric — and more will follow. 


industry wide acceptance of 
these definitions. 

This then is the story of a 
major breakthrough in the 
insulation field. It is being 
actively developed by the 
whole industry, since it pro- 
vides a means of offering, 
without sacrifice in quality, 
a modified open motor on 
many applications formerly 
reserved exclusively for the 
higher priced totally enclosed 
machine. 

It is~a milestone in the 
evolution of motor design. 


The main disadvantage of 
this system was the high cost 
of obtaining dc power at the 
required location, As the de 
distribution ‘systems were 
changed over to ac it meant 
that a converter had to be 
purchased to change the ac 
to dc, Economics, once again, 
had reared its ugly head and 
tended to push the dc into the 
background, 

In the post World War II 
years a series of develop- 
ments occurred and the Gen- 
eral Electric Co. brought 
forth a source of dc power for 
printing press drives which 
enabled them to bring to the 
printing industry the advan- 
tages of de power for their 
sats This is achieved 
economically when compared 
with the over-all ac drive by 
utilizing ac power and its ad- 
vantages in distribution, 

With the economical aspect 
of a source of dc power set- 
tled it means that all adyan- 
tage® of dc may be utilized: 
Some of these advantages 
are: 

@ Regulating the speed of the 
press over a complete range 
of motor speeds from 0 to 
full speed with one motor 
per unit. 

@ Dynamic braking of the 
motor in place of mechanical, 
® Reduction in installation 
costs due to the size and 
number of wires required. 

The method developed by 
General Electric for a dc 
power. source consists of 

(Continued on page 56) 
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Why do so MANY 
Forward-Thinking Utilities 
Buy Hydrocranes? 


ONE BIG REASON IS 
ALL-HYDRAULIC CONTROL 


The 12-ton Hydrocrane’s precision control ie 
unbeatable especially when you're working 
with expensive, highly fragile electrical com- 
ponents. Setting transformers, switch boxes or 
poles; digging pits or conduit trenches, this 
“gentle as your hand” action of metered oil 
control, plus solid outrigger stability, cuts the 
margin of human error, keeps production and 
safety records at their highest. And, Hydro- 
crane hydraulic top speed is just as smooth 
and shock-free as its “inching” motion. 


Feature by’Feature — It Fits YOUR Needs 


®@ telescoping boom reaches in and out, 
over and under 


@ quick:setups and knockdowns, road speeds 
up to 50 mph 


®@ stable, level work base with four 
power-set outriggers 


® mounts on new or used commercial truck 


Your Bucyrus-Erie distributor will give you all 


the facts — then prove them with a demone 
stration. 


TUT ead -1E 
ERIE 


BUCYRUS-ERIE COMPANY 


South Milwavkee, Wiscensia 


Over 50% of Hydrocranes sold 
last year were repeat sales 


CANADIAN-BUILT EQUIPMENT 


FOR POWER GENERATION — DISTRIBUTION — APPLICATION 


At Niagara, Beauharnois and the St. Lawrence 


— 32 Inglis-English Electric hydraulic turbines 
will develop over two million horsepower. At 


Bersimis four units of 175,000 HP each are 
operating — among the largest turbines in the 


world. 


From Halifax to Saskatoon, English Electric 
steam turbine generators are installed, and 
manufacture in Canada of this type of equip- 
ment is now in progress. 


First to last — from production to end use of 
power, three Inglis-English Electric plantsin 
Canada are equipped to -provide the sinews 
of progréss... backed by the research, engi- 
neering and testing resources of a world wide 


organization. 


MOTORS AND GENERATORS—Large or small, English Electric offer a 
wide range of generators and motors to meet the growing requirements 


of Canadian industry, 


TRANSFORMERS—Fifty years of manufacture in Canada have covered the 
country from coast to coast with English Electric power and distribution 


transformers. 


switchboards. 


SWITCHGEAR—English Electric produce indoor and outdoor 
metalclad switchgear, complete unit substations, and HRC fuse- 


This is one of the runners for 
ten turbines at Beauharnois, 
each developing 73,700 HP 
at 94.7 r.p.m. 


~ ENGLISH ELECTRIC CANADA 
| JOHN INGLIS CO. LIMITED 


TORONTO « ST. CATHARINES * MONTREAL * OTTAWA © WINNIPEG * CALGARY * VANCOUVER AND HALIFAX 
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Upturn Will Continue Into 1960 


Recovery in electrical manufacturing seen gaining. strength - 


After a daclisie last year, 
domestic production in Can- 
ada’s electrical manufactur- 
ing industry is already 
showing signs of a strong up- 
turn continuing into 1960. 


That’s the good word from 
G. L. Wilcox, newly-elected 
president of the Canadian 
Electrical Manufacturers As- 
sociation and _ president, 
Canadian Westinghouse. 


“Economic recovery § in 
Canada, apparent early this 
year,” he told the annual 
CEMA meeting in Niagara 
Falls, Ont., “is expected to 
gain strength and continue 
strongly in 1960 in the elec- 
trical manufacturing indus- 
try.” 


Total output of electrical 
goods in 1958 was $1,121,- 
878,000, a decrease of 842% 
or $103 million from 1957. 


“First six months of this 
year, however,” said Wilcox, 
“have shown an increase in 
the electrical apparatus and 
supplies industry of 5.4%.” 


If the growth trend con- 
tinues, total electrical pro- 
duction for 1959 will reach 
approximately $1,180 million, 
which, when added to some 
$135 million worth of elec- 
trical equipment attributed 
to other industries in govern- 


G. L, WILCOX 
President, CEMA 


ernment hasn’t acted effec- 
tively. upon representations 
from Canadian manufactur- 
ing interests which favor 
establishment of a firm policy 
ta maintain a high level of 
employment in Canada. 

CEMA would like to see a 
buying policy established 
within government circles in 
Ottawa which would empha- 
size Canadian-built equip- 
ment, 

Present government policy, 
Turner claimed, allowed his 


How Industry Fared 


GROSS PRODUCTION 

1958 — $1,121,878,000 (a) 
1957 — $1,225,212,912 

1956 — $1,229,900,000 


WAGES AND SALARIES PAID 
1958 -—— $306,666,000 (a) 
1957 — $320,500,000 
1956 — $310,500,000 


NO. OF EMPLOYEES 
1958 — 72,643 (a) 
1957 —— 81,272 
1956 —= 83,300 


NO. OF COMPANIES 
1958 — 479 (a) 
1957 — 486 
1956 — 473 


— $986,800,000 
— $300,300,000 
— $105,700,000 


1954 
1944 
1939 


$258,500,000 
$ 82,304,000 
$ 25,711,000 


1954 
1944 
1939 


1954 
1944 
1939 


MATERIALS USED IN MANUFACTURING 


1958 — 
1957 —~ 
1956 — 


$458,492,000 (a) 
$498,242,000 
$558,000,000 


1954 
1944 
1939 


$396,583,000 
$120,413,000 
$ 39,332,000 


AVERAGE P2OFIT ON THE SALES DOLLAR 


1958 — 2.9% (b) 
1957 — 3.1% 
1956 — 3.3% 


(a) DBS preliminary estimates. 


1954 — 2.6% 
1952 —— 4.1%> 
1944 —— 1939 nea. 


(b) CEMA survey of electricol manufacturing companies. 


ment: statistics, would bring 
the industry to its second 
highest production level in 
history. 


All economic indic&tions, 
he said, point to 1960 for the 
electrical industry to be on 
an even higher level than in 
1959. 


Job ahead for every Cana- 
dian electrical ‘manufacturer 
in remainder of 1959 and in 
1960: Emphasize the need to 
sel] Canadian-made products 
to the consumer, 


In face of. figures which 
show that in the past two 
yeat's imports of completed 
electrical goods and parts has 
reached around 30% of Can- 
ada’s total electrical goods 
output, thas is an obvious and 
vital need. 


Some major points brought 
out at the convention: 


@ Employment in electrical 
manufacturing — Canada’s 
fourth largest manufacturing 
industry — decreased by 
1014% in 1958 as a result of 
a $103 Million drop in sales. 


@ Average profits declined 
for the second year in a row 
to a near-record low of 2.9c 
on every sales dollar for 
companies in Canada’s $1'%4- 
billion electrical manufactur- 
ing industry. 


@ If Canadians bought all 
their electrical appliances 
from Canadian manufactur- 
ers, Canada could have a new 
city larger than Barrie, Ont. 


@ A good half of the new 
homes being built in Canada 
today are being provided 
with electrical systems 
which will be outdated in 
five to 10 yr. time. 


@ Canadian farmer is mov- 
ing toward the day when he 
will be a button-pushing op- 
erator and technician. 


W. I. Turner, outgoing 
president of CEMA. and 

resident, Canadian Control- 

rs Ltd., said the number of 
people employed in the in- 
dustry in Canada dropped to 
72,643 in 195% — 8,629 less 
than the previous year. 


Turner claimed the gov- 


industry and others to suffer 
excessive competition from 
manufacturers in countries 
where wage levels were often 
only a third of those paid in 
Canada. 


“This is clearly not in the 
best interests of Canada and 
her people’ he said. “An 
estimated 250,000 people are 
included in families whose 
main source of support is the 
electrical] manufacturing ing- 
dustry; and the economies 
which affect their welfare are 
felt through a network of 
merchants and others.” 


Turner called fora greater 
measure of support from 
Canadian business ‘and con- 
sumers for the “Buy Cana- 
dian” campaign. Canadians, 
he said, must develop an 
awareness that the country 
needs the benefits of its own 
dollars if the nation is to cor- 
tinue to grow and develop 
as it should. This is especially 
true when jobs are at stake. 


Number of jobs in the elec- 
trical manufacturing indus- 
try and level of wages paid 
for those jobs are both de- 
pendent upon the degree of 
support which the industry 
receives from purchasers in 
Canada, consumers and in- 
dustry. 


The 1958 profit of 2.9¢ per 
sales dollar represented a 
drop of a fifth of a cent for 
two consecutive years. 


“This declining profit pic- 
ture,” warned B. Napier 
Simpson, genegal manager, 
CEMA, “has brought us close 
to the lowest profit margin in 
the history of the industry. 


“It compares unfavorably 
with an average profit of 4.6c 
on the sales dollar in 1958 
for all manufacturing shown 
in a Canadian Manufacturers’ 
Association survey.” 


Dwindling profit margin of 
the industry in recent years: 
1952, 4.1¢ on the sales dollar; 
1953, 2.6c; 1955, 2.9c: 1956, 
3.3c; 1957, 3.1c; 1958 2.9c. 


CEMA’s annual survey of 


electrical manufacturing 


companies showed that 1% 
of average profit margin was 
paid out in dividends. Re- 
miaining 1.9% was re-invest- 


~ ating station at 


‘W, I. TURNER 
Immediate past president, 
CEMA 


ed to cover _ expansion, 
modernization “and replace- 
ment of plant and equipment. 
Generally, a further 2.1¢c was 
set aside for depreciation. 

“Clearly, this major Cana- 
dian industry cannot main- 
tain its rate of growth when 
so little profit is left over for 
re-investment in the busi- 
ness,” said Simpson. : 

“The industry's 
situation results from the 
necessity of meeting the 
yardstick of price established 
by goods imported from na- 
tions whose wage rates are 
sometimes only a third of our 
own, 


critical 


“If Canadians will co-op- 
erate with the ‘Buy Cana- 
dian’ campaign, they will be 
exerting beneficial in- 
fluence on the nation as a 
whole and more especially on 
the welfare of the many 
thousands of Canadians di- 
rectly involved in the pro- 
duction of Canadian-made 
goods.” 

The industry paid out 
wages, salaries and employee 
benefits which accounted for 
28.7c of the electrical manu- 
facturing industry’s — sales 
dollar in 1958, compared to an 
average of 23.6c for all man- 
ufacturing industry in Can- 
ada, 

The industry is one of the 
heaviest purchasers of Cana+ 
dian raw materials, with: an 
average 48.5c of every sales 


dollar spent on materials in 
1958. 
Other highlights 
at the convention: 
On Canadian participation 
in the development of nu- 
clear power stations: 


revealed 


> J. Herbert Smith, presi- 


scheduled for 


dent, Canadian General Elec- 
tric, ‘said that ‘since public 
money was involved in the 
development of Ontario Hy- 
dro’s new nuclear power plant 
construction 
near Kincardine, Ont., it was 
important to the future of 
atomic industry that Cana- 
dians participate to the. full. 


Canada, said Mr. Smith, 
has taken a leading role in 
the development of atomic 
energy and it would be a 
shame to lost this. A great 
storehouse of knowledge has 
been accumulated and Cana- 
dian industry can make a 
great contribution. 


> James. H. Hamilton, gen- 
eral sales manager, Kelvi- 
nator Co.: 


Purchase of 
made electrical appliances 
from Canadian companies 
would create a volume of 
business which would sup- 
port more than 6,000 extra 
workers and, with depen- 
dents, support a city of 20,000 
plus in population. 


If Canadian electrical 
manufacturers were to enjoy 
that portion of the market 
now served by imported elec- 
trical appliances, it would 
mean an increase of up to 
33% in their volume of busi- 
ness. In dollars, that would 
equal $87 million. 


Benefits of purchasing 
Canhadian- made appliances 
would be spread through a 
wide network of retail mer- 
chants, supplying companies, 
and other aspects of the 
Canadian economy. 


Canadian- 


Imported products account 
for a full quarter of the sales 
of electrical appliances in 
Canada and, in a case such as 
freezers, amounted to as 
much as 60% of the market. 


>C. TT. WedSe, chairman, 
CEMA Adequate Wiring 
Bureau: 

Grave problems lie ahead 
for homeowners who failed 
to see that adequate wiring 
was provided to meet their 
growing electrical demands. 

Day will come when addi- 
tion of a single major piece 
of electrical apparatus such 
as a washer or drier will 
cause frequent blowing of 
fuses and concern about 
safety of overloaded circuits. 

Canadian builders should 
take steps to provide home- 
wiring system to meet stand- 
ards recognized by the elec- 
trical industry. 

A rewiring job in the fu- 


Blast Out Last Plug 


The last rock plug blocking 
the passage of water through 
the tunnel] system of Alcan’s 
new $150-million under- 
ground hydro-electric gener- 
Chute des 
Passes, Que., was. blasted 
away recently with 3,000 Ib. 
of Submagel, a _ powerful, 


“water-resistant dynamite, 


made by Canadian Industries 
Ltd, 

The station, which will 
have a rated capacity of one 
million horsepower, is fed 
water from the reservoir 
above Passes Dangereuses 
dam by means of a supply 
tunnel six miles long and 34 
ft. in diameter. 


From the _ powerhouse, 
water is discharged, into a 
tunnel, 48 ft. in diameter and 
9,000 ft. long, that empties 
into the Peribonka river. 

The plug — 80 ft. long, 24 
ft. wide and 20 ft. deep — 
was 200 ft. downstream from 
the mouth of the discharge 
tunnel. Earlier, an_ eight- 
foot.slice had been biasted 
from the plug, bringing the 
top close to the water level 
of the river and leaving a 
rock buffer on the down- 
stream side. . 

Approximately 120 holes 
were drilled on a 3 x 3 ft. 
pattern to a depth varying 4- 
8 ft. below grade. The rock 
was jointed granite, faulted 
and somewhat shattered by 
the previous blast. Drill- 
ing therefore was difficult and 
it was necessary to re-drill 
a number of holes. 

While drilling was going 
on, the discharge tunne} and 
the channel above tke plug 
were dry. To flood them, fhe 
control gates in the Passes 
Dangereuses dam were open- 
ed for a short time. 


The waters of the Peri- 


At Chute des Passes 


bonka river rose, spilling over 
centre of the plug and grad- 
ually flooding the tunnel and 
channel, . 


Then, before loading could 
begin, it was necessary to 
close the gates and shrink the 
river below 
plug. 


To ensure good fragmenta- 
tion in the toe of the plug, 
each hole was loaded with a 
solid column of Submagel 
60% 1% x 8 in., to within 10 
ft. of the top. Each cartridge 
was firmly tamped. Eight- 
inch wooden spacers were 
used the rest of the distance 
to the three-foot collar that 
was stemmed with sand. 


Reinforced plastic’- coated 
Primacord (detonating cord) 
downlines in each hole were 
connected to trunklines of 
Primacord. Cross ties and “Y” 
connections bound with elec- 
trical tape were among the 
precautions taken to avoid 
cut-off holes and ensure in- 
stantaneous firing of the 
complete charge. 


One EB cap was attached 
to each end of the Primacord 
system and the shot was fired 
by means of a Shot King 
blasting machine. 


The whole project is a 
joint entérprise of Perini- 
McNamara - Quemont, with 
Perini Ltd., az sponsor. Prog- 
ress, particularly in the tun- 
nelling, was remarkable. New 
records were established both 
in the rate of tunnel advance 
and in.the volume of rock ex- 


. cavated from a tunne! head- 


ing in a given period. 


Large quantities of Forcite, 
an ammonia gelatin dyna- 
mite, were uséd to break 


some 3,000,000 cu. yd. of | 


rock excavated from the site. 


the level of the * 








ture could be expected to be 
much more expensive than 
provision for an adequate 
system in the first place. 


>R. M.. Love, chairman, 
CEMA Farm Electrification 
Committee: 


Electricity is gradually 
becoming adaptable to more 
and more farming functions 
which previously could only 
be performed by muscle 
power. ; 


Today, the farmer has the 
double advantage of being 
able to use electricity for un- 
pleasant and_  time-taking 
chores like cleaning stables 
and for increasing his pro- 
duction and efficiency as in 
channeling milk through 
automatic systems, etc. 


Today’s farmer also uses 
electricity for feeding poultry 
and livestock, loading hay, 
filling silos, pumping water, 
chopping grain, milking cows, 
and many other jobs. 


His home life has also been 
improved in many ways 
through the rapid advance of 
electrification in rural areas. 
Modern farm home can have 
all the living conveniences of 
a city home and it’s hoped 
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that these improvements in 
living conditions may help 
keep youngsters dn the farm, 
Futuristic developments: 
@ Electrically rotating cage- 
units which help workers to 
collect many thousands of 
eggs faster than ever before. 


Supervision 


@ It’s no longer necessary to 
leave hay out to dry. It holds 
its nutrition value better if 
dried in the barn under 
forced ventilation. 


@ Milk is being produced 
with a very low bacteria 


count because of electrical 
pre-eooling. 

The future: There's no 
limit to the unique and in- 
teresting developments which 
the electrical industry will be 
able to bring to Canadian 
farmers and their families. 


Canada Wire and Cable Company Limited 


A Canadian Company Manufacturing and Selling Coast to Coast. 
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HIGH VOLTAGE’ single phase test transformers are being used in experiments on On-' 
tario Hydro’s extra-high volta ge test line at Coldwater, Ont. 


Transmission 


May Double Line Voltage 


Ontario Hydro is pressing 
on with plans for the eco- 
nomical transmission of large 
blocks of power from remote 
sources to built-up areas as 
far as 500 mi. distant with 
line voltages up to twice the 
present nominal maximum in 
Ontario of 230,000 v. 


Heralding an engineering 
undertaking of far-reaching 
significance in the power 
transmission field, the Com- 
mission’s program to attain 
these objectives is being fol- 
lowed closely by electrical en- 
gineers throughout Canada 
and in many parts of the 
world. 


Focal point of this program 
is centred in a quiet, secluded 
area in the vicinity of Cold- 
water, 20 mi. northeast of 
Orillia. 

There, Ontario Hydro en- 
gineers are conducting a 
series of tests on a specially 
constructed, one-mile stretch 
of extra-high voltage test 
line—the first full-scale pro- 
totype on the North Ameri- 
can continent to operate at 
voltages ranging from 230,- 
000 v to 600,000 v. 

The use of automation, in 
the form of an electronic 
digital calculator to process 
much of the data, serves to 
emphasize the highly com- 
plex character of the experi- 
ments and the advanced pro- 
cedures being used to obtain 
information not 
available. 

The results of the two-year 
study, launched at the Cold- 
water site recently, are vital- 
ly related to the Commis- 
sion’s plans for the design 
and construction of an extra- 
high voltage system, origi- 
nating in its Northeastern 
Division. 

The need for such a system 
is, in turn, related to Ontario 
Hydro’s long-term planning 
for future hydro-electric de- 
velopment, including several 
sites approximately 250 mi. 
north of Sudbury. 


previously , 


The ultimate capacity of 
these sites is estimated at 1,- 
000,000 kw—more than the 
Commission’s share of the St. 
Lawrence Power project. 


To incorporate this power 
most economically into the 
system, the Commission is 
planning the construction of 
230,000 v lines from the vari- 
ous plants to a gathering sta- 
tion at the Abitibi Canyon 
development. 


Present plans call for the 
building of two extra-high 
voltage lines, extending a 
distance of 230 mi. to Sud- 
bury and over an additional 
220 mi. from Sudbury to To- 
ronto, with an intermediate 
switching station at Timmins. 

Surveys to determine the 
locations of these lines have 
been under way’since the fall 
of 1958. 

Expectations at this time 
indicate that the first extra- 
high voltage line, to be oper- 
ated initially at 230,000 v, 
will be in service by the ear- 
ly 1960s with operation at 
full voltage of 460,000 ex- 
pected one to two years later. 

Meanwhile, at Coldwater, 
which was found to be one of 
the most suitable sites for the 
tests involved, a wide range 
of experiments is in progress. 

For example, the Commis- 
sion’s engineers are studying 
and measuring radio inter- 
ference levels and torona 
losses for lines having differ- 
ent conductor sizes; multiple 
conductors per phase 
(bundled conductors) and 
various phase-to-phase spac- 
ing. 

These tests are proceeding 


under typical weather condi- - 


tions and, as already indicat- 
ed, at voltagés up to 600,000. 

The importance of these 
investigations can be more 
readily appreciated when it 
is remembered that radio in- 
terference has long been re- 
garded as one of the limiting 
factors in the design and 


building of extra-high- 


voltage lines. 

In other words, while the 
Commission has now reached 
the point where economy and 
efficiency of operation re- 
quire the incorporation of 
extra-high-voltage lines into 
its system, it is important 
that this progressive step be 
taken in.a way which will 
limit radio noise to an ac- 
ceptable level. 


Although, under extreme 
weather conditions, corona is 
visible on the.230,000 v lines 
operated by the Commission, 
this does not constitute a 
serious factor from the stand- 
point of power losses and 
radio interference. 

At extra-high voltages, 
however, corona becomes a 
problem, which has to be 
controlled. 

The layman, perhaps, more 
readily associates corona with 
the small disc or halo of 
white light that can be seen 
sometimes around the sun or 
moon. 

In the more technical] ver- 
nacular of the engineer, 
corona, in relation to trans- 
mission lines, results from 
“avalanche” ionization of the 
air close to’/a charged surface. 

On _ high - voltage lines, 
corona has to be limited suf- 


ficiently so that the levels of : 


its two principal effects re- 
main acceptable. 

One effect is power loss 
along a line, as a result of 
ionization, 

The other is interference 
with radio reception nearby, 
caused by radiated radio-fre- 
quency waves that result 
from the movement of elec- 
trons. 

Control of corona may be 
achieved through a combina- 
tion of factors that will be in- 
corporated in the design of 
the new lines. These factors 
may involve the use of con- 
ductors in bundled formation, 
and corona shields and hard- 
ware of special design. 

In addition, information 
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Silicon | 
Rectifiers 
In New Use 


The highest voltage power 
application of silicon rectifi- 
ers in North America has 
been completed at the Arvida 
plant of the Aluminum Co, of 
Canada. 


The units were designed 
and manufactured by Cana- 
dian Westinghouse Co. and 
the installation is believed to 
mark the first time in Can- 
ada that silicon power recti- 
fiers have been placed in 
service paralle] with existing 
ignitron rectifier installa- 
tions. 

A new development in the 
field of semiconductors, four 
silicon rectifier cubicles each 
rated at 1,250 amp and 800 
v have been placed in serv- 
ice parallel] with an existing 
ignitron line. 


According to S. M. Roberts, 
manager of the Canadian 
Westinghouse rectifier de- 
partment at Hamilton, Ont., 
the equally rated silicon and 
ignitron rectifier cubicles at 
Arvida are of the same physi- 
cal size. Recent design ad- 
vances, however, will make 
possible a 30% reduction in 
dimensions of future installa- 
tions. 

Each rectifier cubicle has 
built-in fans and heat ex- 
changers for efficient cooling. 
Diodes are mounted in 
heavy-duty duct in remov- 
able trays to provide rugged 
construction with safe, con- 
venient access for servicing. 


Test Reactor 


For Far North 


Canadian Westinghouse has 
a contract from Atomic En- 
ergy of Canada Ltd., for the 
study of smal] reactors, de- 
signed to provide power in 
northern areas where con- 
ventional plants are economi- 
cally impractical. 


Studies are being-conduct- 
ed on those concepts of small 
pressurized water and boiling 
water nuclear power plants 
which have been built in the 
U.S. A. 


These reactors differ from 
the previous Canadian pro- 
gram in that they use enrich- 
ed rather than natural urani- 
um. This use of enriched 
fuel is dictated by economic 
considerations whenever 
relatively small power out- 
puts are being considered. 
power plants could 
provide both electrical power 
and heat to remote communi- 
ties. 


V.. V.. Mason, manager, 
Atomic Energy Division, 
Canadian Westinghouse, said 
the division had the facilities 
available to complete the 
studies within a year. 


“We believe the t¥pes of 
reactors we have been asked 
to study may solve the prob- 
lem of power in Canada’s 
northland,” he said. 


now available indicates that 
the line insulation will have 
to be improved considerably. 

For example, it appears 
that an insulator string of 
12% ft. long will be required 
for a 460,000 v line, as com- 
pared with between seven 
and eight feet for a 230,000 v 
line. 

By the time all the tests 
have been completed, the 
Commission’s engineers ex- 
pect to be able to confirm this 
and other information requir- 
ed in the designing of the 
new extra-high-voltage lines. 

While this is the primary 
purpose for which the Cold- 
water project is being used, 
it is anticipated that other 
problems will be studied as 
the necessity arises arid as 
time permits. 

The test line built by the 
Commission . for .conducting 
these experiments is, in itself, 
engineering 
undertaking. 

It includes two 2,500 -ft., 
three-phase sections of wood- 
pole structures. 

In this way, it is possible 
to conduct experiments With 
two different sizes of con- 
ductor at the same time — 
one size on one section and 
another size on the o‘h4er — 
under identical atme-~heric 
conditions. 

The suspension struciures 
have four ground cables and 
provide for varying the phase 
spacing from 26 ft. to 34 ft. 

The transformer conduc- 
tors are supported by a single 
string of insulator units. 

Power supply to energize 
the test line comes through 
Waubaushene transformer 
station, some three miles 
from the Coldwater site. 
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Behind every telephone conversation there 
is a multiplicity of intricate and fascinating 
pieces of equipment. Much of this is large 
in size but many of the component pieces 
are extremely small and of delicate design. 
Northern Electric leads in the field of Com- 
munications. They are ever alert to the 
latest developments in Communication 
Equipment. 


Northern Electric designs and manufactures 
a large proportion of Canada’s telephones 
and its related complex equipment. Their 
extensive and long experience in telephone 
communication coupled with their modern 
manufacturing facilities are at your command. 
Branches are strategically located across 
Canada to serve your needs. 


Northern Electric 


SERVES YOU BEST 


POWER 
FOR 
UTILITIES 


from 


Ba W 


STEAM 
GENERATING 
UNITS! 


Electricity, indispensable in the life of a progressive nation, is to-day being demanded 


at a greater rate than ever before to satisfy the requirements of our growing population 
and the industries which serve it. 


B & W is a major supplier of steam generating equipment for thermal power to utilities 


across Canada, and is constantly engaged in research and engineering development to 
assure continuing improvement in steam generation. 


B & W UTILITY INSTALLATIONS ... FROM COAST TO COAST 


Newfeundiand —Newfoundland Light and Power Co., Ltd. 
Prince Edward Island —Maritime Electric Co., Ltd. 
Nova Scotia —Nova Scotia Light and Power Company Limiled 
Nova Scotia —The Nova Scotia Power Commission 
Nova Scotia —Canada Electric Co., Limited 
—The Hydro-Electric Power Commission of Ontario 
—City of Winnipeg Hydro-Electric System 
—The Manitoba Hydro-Electric Board 
—City of Weyburn 
—City of Regina 
—Saskatchewan Power Corporation 
—City of Edmonton 
-—City of Lethbridge 
—Calgary Power Ltd. 
—Northern Canada Power Commission 


RRRTOUCK teal FOR POWER 


Member of Canadian Boiler Society i 


BABCOCK-WILCOX AND GOLDIE-McCULLOCH LIMITED, GALT, ONTARIO MONTREAL - OTTAWA - TORONTO - CALGARY - VANCOUVER - 


’ 
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ALOUETTE Il, diesel-fueled turbine-powered helicopter will save Ontario Hydro an esti- 
mated $17,000 in spraying operations to keep brush off transmission lines, 


Equipment 


Sales Follow Growth 


(CONTINUED FROM P. 51) 


transistorized drive will 

prove equal to and in some 
_, cases give slightly better per- 
t formance than its electronic 
{ counterpart. 
$ At the same time: Trans- 
‘4 istors show promise of giv- 
' dng ‘indefinite life and the 
amplistats, being static de- 
vices, will require no bear- 
ing or commutator mainte- 
nance. 

In the motor field, insula- 
tion developments or im- 
provements characterize the 
main advance, 

Other heavy _ electrical 
equipment manufactur- 
ers look forward to the future 
with optimism, too, and re- 
port that demand continues 
high and is expected to con- 
tinue well into the first half 
of 1960, 


P'Canadian Allis - Chalmers 
Ltd. says a strong demand 
for capital goods developed 
in the power generating and 
utilities’ group during the 
second and third quarters: 

Company expects to see 
the trend strengthen in the 
last quarter and in the first 
half of 1960, 


> Northern Electric Co., 
which distributes transform- 
ers,. motor controls, switch- 
gear and pole line hardware, 
says when business started to 
recover from the 1958 reces- 
sion, power utilities lagged 
behind. The bottom was 
reached last fall. 

Now, company says, ‘its 
backlog of power equipment 
orders is double that of a 
year ago and rate of growth 
is still heading upward. 

One problem faced by 
Canadian manufacturers of 
electrical equipment: Severe 
foreign competition. 

Greatest impact has been 
felt in sales to utilities, the 
heart, of the industry, 

Because of low wages, car- 
tel selective bidding and in- 
direct gpvernment subsidy, 
some European countries are 
able to sell heavy electrical 
equipment in Canada at 
prices below the best Cana- 
dian levels. 

Canadian manufactur- 
ers face similarly severe com- 
peiition in foreign sales. But 
sometimes they are able to 
emerge with important 
orders. 


> This year Dominion Engi- 
neering Works, fourth among 
world hydraulic manufactur- 
ers in installed capacity, won 
a $10 million U. S, order for 
10 Kaplan-type hydraulic 
turbines. 

Representing the largest 
export order for turbines ever 
placed anywhere in the 
world, the turbines are being 
made for the Wanapun de- 
velopment on the Columbia 
river in Washington state, 

Big competition was 
European, 

Wanapun is Dominion En- 
gineering’s debut in the U. S. 
hydraulic turbine market, 

General construction bids 
included supply and installa- 
tion of turbines and gener- 
ators and success of Domin- 
ion’s aggressive sales cam- 
paign was emphasized in the 
fact that all five genera] con- 
tracting bidders ‘included 
Dominion turbines in their 
main or alternative bids or 


both. 


. 


In Canada 46% of installed 
hydro-electric capacity has 
been manufactured by Do- 
minion Engineering. 

Foreign installations in- 
clude Brazil, Russia, Ceylon, 
Pakistan and New Zealand. 

Growth of sales to the 
power generating industry by 
aluminum producers has been 
steady but not spectacular. 
But penetration of aluminum 
seems to be gaining with 
proof ‘of serviceability. 

Some of this year’s devel- 
opments: 
®@ Introduction of silver- 
plated aluminum bus, 


® Introduction of aluminum 
sub-station structures, 


® First test installation of 
aluminum = guyed transmis- 
sion tower. 


® First application of con- 
tintously anodized aluminum 
wire. 

Silver-plated bus is now 
offered by Aluminum Co, of 
Canada in a wide range of 
sizes, 

One feature: improved 
conductivity at joints, partic- 
ularly important in switch- 
gear equipment where it is 
gaining rapid acceptance. 

Aluminum switchgear is 
now standard production item 
with Eastern Power Devices, 
Toronto, first company in 
North America to take this 
manufacturing step. 

James R. Kearney Corp. of 
Canada now offers “Alrec- 
tric’ columns for aluminum 
substation structures. Use of 
specially designed extruded 
bulb angles in aluminum al- 
lows Kearney to produce a 
structure competitive in cost 
with galvanized steel], 

Four aluminum guyed 
transmission towers were in- 
stalled this summer in the 
345 kv line, stretching 90 mi, 
between Chute - des - Passes 
and Isle Maligne, Que. The 
V-type towers are a third the 
weight of a galvanized tower. 

Continuously anodized alu- 
minum conducter strip, an 
Alcan development, found its 
first large application in Can- 
ada this year as windings on 
a focusing solenoid for Cana- 
dian Marconi’s radio 
equipment. 

Other applications of alu- 
minum in the electric power 
field have shown impressive 
growth in 1959. 

Example: Westinghouse has 
just delivered first eight of 16 

ransformers to Alcan’s 
Chute-des-Passes project in- 
corporating 60 tons of alumi- 
num windings. 

Confident of the future, 
producers predict their sales 
to the power industry will 
increase substantially more 
than the gains achieved by 
the industry itself, 


relay 


> Canadian Westinghouse Co. 
major jobs completed be- 
tween October, 1958, and 
October, 1959: Shipped the 
last of 13 transformers or- 
dered for the St. Lawrence 
generating station. Thirteen 
transformers were also ship- 
ped to Quebec Hydro for the 
metropolitan Montreal 300 

v grid, 

Eight of 16 transformers 
for Alcan's Chute-deés Passes 
project have been shipped. 
These transformers are com- 
pletely aluminum-wound and 
are the largest capacity alu- 
minum wound transformers 
ever built, 


Eleven of 15 transformers 
were shipped to Quebec 
Hydro for Bersimis No, 2 and 
two of three have been 
shipped to Ontario Hydro’s 
Richard L, Hearn steam 
plant, First of five transform- 
ers for Venezuela will be 
shipped around the end of 
October, 


Remaining units for Chute- 
des-Passes and Bersimis will 
be shipped in 1960 as well as 
the huge transformer for the 


Thunder Bay, 
plant. 


In 1958, Canadian Westing- 
house estimates, foreign com- 
petitiow in the transformer 
field was negligible. So far 
in 1959, it has captured 
roughly 8% of an estimated 
$23 million market. - 


Most of this loss of busi- 
ness by Canadian electrical 
manufacturers has been in 
the under-7,500-kva capacity 
range, Off-shore competition 
has taken about 10% of this 
business, an area that repre- 
sents the largest dollar value 
portion of the total market, 

But, Canadian Westing 
house reports, total business 
in this area is up about 25% 
from 1958 and ‘a similar in- 
crease over 1959 business is 
expected next year. 


This year has been one of 
the lowest booking years for 
the company in generators. 

An order for eight for St. 
Lawrence generating station 
was completed this year and 
five of 10 generators for the 
Beauharnois ~ project were 
completed. Remaining five 
will be shipped next year. 

Eighth generator ‘unit was 
shipped to Kemano, B.C., for 
Alcan’s Kitimat project, This 
will be kept in storage. 

A number of other gener- 
ators were shipped to Quebec, 
Ontario and Labrador and 
five are being made now for 
Beauharnois, two for Bridge 
River, two for Nova Scotia 
Power Commission, 

Over $2 million worth of 
electrical equipment has been 
placed in operation at the 
Algoma mill in Sault Ste. 
Marie, 

This year has not been one 
of the best Canadian West- 
inghouse has ever had in the 
power. circuit breaker field 
but it has been a fairly good 
year for export. 

Twenty 138 kv 
have been shipped to Kun- 
dah, India and 12 138 kv Jet- 
aire breakers went to the 
Warsak project. This was an 
unusual installation in that 
the huge breakers were in- 


Ont., steam 


breakers 


stalled on the roof of the 
powerhouse, 

Eight Jetaire b were 
shipped to Puerto Rico, first 
electrical equipment ever 
shipped to this country by 
Canadian Westinghouse. 

Next April, the company 
will ship six 230 kv 20 million 
kva oil breakers, These are 
huge units and the largest 
rated breakers in terms of 
short circuit ampere capacity 
ever built in this country. 

Research: The company is 
actively engaged in research 
in the ‘extra high veltage in 
the field of insulation, break- 
ers and design. It has con- 
ducted design research in the 
field of sulpha-hexafloride 
breakers, 

Study in the field of insu- 
lation is a continuing one 
since it’s the only Canadian 
company which makes its 
own basic insulation. 

Its thermalastic insulation 
is now available for motors 
100 hp and over where pre- 
viously it had been used only 
on large coil-wound motors 
and rotating equipment. 

Sulpha-hexafloride is being 
used as an interrupting me- 
dium in high-voltage circuit 
breakers. 

Metal-clad switchgear 
equipment installed at the 
Moak Lake development of 
International Nickel has the 
highest rating for equipment 
using magnetic air circuit 
breakers ever installed in 
this country, with an inter- 
rupting capacity of one mil- 
lion kva., 

At Algoma, besides switch- 
gear and other equipment, the 
company mill has a card- 
programmed (IBM) Westing- 
house Prodac control for the 
steel rolling operation, It’s 


the only one in Canada and 


the equipment was built and 
installed by Canadian West- 
inghouse, 

Like all other industries, 
as evidenced by the Moak 
Lake installation, the electri- 
cal utilities appear to be auto- 
mating their control equip- 
ment. 


Manitoba 
Gets Nuclear 
‘Centre’ 


(CONTINUED FROM P. 50) 


before the actual. station is 
built. 


Construction of buildings, 
laboratories, installation of 
equipment, some of which is 
already on order, and em- 
ployment of technica] serv- 
ices, will be for the Atomic 
Energy Commission, a gov- 
ernment corporation. 


Its directors, Mr. Churchill 
said, recommended it would 
be preferable to build a new 
centre rather than enlarge 
the present Ontario plant at 
Chalk River, said to be oper- 
ating at maximum efficiency. 


Over a period of years, he 
also said, the Manitoba plant 
would reach proportions of 
Chalk River which employs 
2,600 of whom 400 are uni- 
versity graduates. — 


Its payroll, if the plant is 
not too far distant as seems 
probable, will be reflected in 
Winnipeg business, Of equal 
importance will be its rela- 
tion to the science depart- 
ment of the University of 
Manitoba. 


Regarded as of even great- 
er importance is the possi- 
bility it may hasten the 
utilization of nuclear energy 
as a source of electric power. 


For this reason the an- 
nouncement was welcomed by 
D. M. Stephens, chairman of 
the Manitoba Hydro Electric 
Board which, in the near 
future, will have to make 
important decisions on new 
power developments to sup- 
ply the province’s fast grow- 
ing power requirements. 


Even though atomic power 
for commercial purposes, in 
Mr. Stephens’ opinion, is 10 
yrs. distant or maybe longer, 
and in any event may be used 


ILLUSTRATED {s one of six Weir Size 
EF-100, 9-stage boiler feed pumps for 
Ontario Hydro’s Richard L. Hearn Station 
—largest thermal generating station in 
Canada. Each pump is capable of deliver- 
ing 735,000 pph of feed water at 2,300 
psi. Metropolitan-Vickers motors — 
Vulcan-Sinclair hydraulic couplings. Con- 
sultants: Stone & Webster Engineering 


Corp. 


Representing the world-wide Weir 
organization for many years in Canada, 
Peacock Brothers Limited bring their 
Own sixty years’ experience to the appli- 
cation of Weir boiler feed pumps, con- 
densers, feed water heaters and other 
well-known power plant auxiliaries. 


Weir 
G. & 3. WER LTD. 
GLASGOW, SCOTLAND 
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ELECTRICAL METALLIC TUBING 


assure you of the maximum provision 
for safety, durability and long 


WIREMOLD — 


range economy. 


SURFACE RACEWAYS 


AND FITTINGS — 


Eleven basic wiring systems—a practical method for all 
surface wiring and the modernization of existing inade- 


quate wiring. 


Sold only through recognized electrical distributors 


CONDUITS NATIONAL CO. LIMITED 


HEAD OFFICE — TORONTO, ONT. 
FACTORIES & WAREHOUSES — TORONTO, ONT.; MONTREAL, QUE, 


Represented in Western Provinces by 


COCHRANE STEPHENSON CO. LIMITED 


VANCOUVER, CALGARY, EDMONTON & WINNIPEG 


only as a standby source 


when it does come, location 


of a nuclear energy plant 
will make it easier for the 
board to keép in close touch 
with developments. 

The most economic power, 
he said, may likely come from 
a combination of hydro, ther- 
mal stations and atomic 
energy. The station, he said, 
would be an asset in assist- 
ing board decisions on future 
policy. The new centre would 
be conducted by personnel in 
close contact with moderate 
size utilities. 

The fact it ‘would be ex- 
perimenting with moderate 
size reactors would be a big 
advantage to the Hydro Elec- 
tric Board. 


“The announcement that 
the station is to be built in 
Manitoba is one of the best 


——— 


>— SO " 


bits of news in a long time,” 
he said. “It will not be all 
nuclear activity at the new 
plant. 

There will be research in 
different branches of the 
physical sciences which may 
prove a big advantage. Many 
of the bottlenecks in atomic 
research will be metallurgi- 
cal.” 


How can you 
see ahead? 


Do what many thousands of 
successful executives do every 
week — read The Financial 
Post. See where business is 
heading; get information that 
will help your success in busi- 
ness and in your personal 
life. Yearly by mail in Can- 
ada: $8; elsewhere $9 yearly. 


Represented in’Caneda by 
PEACOCK BROTHERS 
LIMITED 


SveneY «+ TORONTO ¢ SUDSuEY 4 Weeares + auseanT 
EDMONTON + VANCOUVER 





Eleetric Heat 
Cost and Advantages 


Electric heat is fully feas- 
ible from an installation 
standpoint arid can be in- 
stalled at a cost comparable 
to that of a flame-fired sys- 
tem, 

Here’s ah up-to-date sum- 
mary of the outlook for elec- 
tric heat as revealed at the 
CEMA annual convention: 

From an operating cost 
standpoint, a, properly in- 
sulated home costs more to 
heat than does a similar con- 
ventionally - constructed and 
heated home. However, the 
comforts and advantages 
easily compensate for these 
additional costs. 

When oi] and gas furnaces 
first became available, it was 
thought that the additional 
operating costs would pre- 
vent their use instead of the 
usual coa] furnace, 

However, the advantages 
of oil and gas were such that 
today,.even.with a cost dif- 
ferential, virtually no new 
domestic heating installations 
utilizing coal are made. 

CEMA men believe that 
electric heating is as much 
better than oil or gas heating 


as these are better than coal.. 


If el@ctrical authorities across 
Canada . promote _ electric 
heating on a continuing basis 
as Ontario Hydro is present- 
ly doing, then this forecast is 
within the réalm of possi- 
bility. . 

Annual power consumption 
of 100,000 electrically-heated 
homes would be something 
around two’ billion kwh (ap- 
proximately one third the in- 
crease if power consumption 
in Canada from 1957-1958). 
This would be taken care of 
by additional hydro and ther- 

mal installations, © 
It’s true that present ther- 
mal installations result in 
higher cost per kilowatt hour 
than do hydro installations 
but current research indicates 
that new techniques will keep 
this cost factor within reas- 
onable limits. 

If electric home heating is 
balanced with electric air 
conditioning to ‘improve or 
maintain the load factor, the 
cost of power should be main- 
tained. 

Although utilities gain the 
greatest continuing benefit 
from electric home heating, 
other branches of the elec- 
trical industry also benefit 

Electric heat increases 
electrical contractor’s 
of house construction cost 
from 2% or less to about 7%. 

It produces a chain of con- 
sequence type of reaction 
which results in sale of more 
wire, meters, conduit and 
supplies, larger panelboards, 
electric ranges, water heaters, 
etc 

It furthers the adequate 
wiring program. There isn't 


the 


snare 


we 


Ontario Hydro Plans 
For Electric Heating 


Here’s what James S, Duncan, chairman, -Ontario 
Hydro; had to say about electric heat at the CEMA 


convention: 


“This is one of the most important new aspects of 
electrical use in Ontario. Last year, Ontario Hydro 
instituted new rates for heating by electric energy. 

“A spot check of the province ‘showed that, as of 
June 1 this year, 50 domestic and 33 commercial in- 
stallations have been completed, the latter including 
schools, churches, motels and office’ buildings. 

“At that time, too, 285 electrically-heated homes 
were under construction, and some 2,200 enquiries 
were received at our offices from persons interested in 
electric heat installations in proposed new homes, 

“With CEMA and the other groups — such as the 
newly-formed Electric Heating Association — we are 
actively promoting the use of this load-builder and a 
new and important field for the electrical manufactur- 
er, confident that electric heat is the best and most 
efficient form of heating available. 

“We are now firing the opening gun in an intensive 
campaign to promote greater use of electricity for 


heating purposes.” 


a single new home using elec- 
tric heating that ade- 
quately wired. 

Electric heating, in effect, 
creates development of the 
all-electric home. There 
would also be an increased 
demand for equipment to 
produce and distribute the 
additional power required. 


isn't 


Electrical Heating Associa- 
tion of Ontario is composed of 
representatives from Ontario 
Hydro, and all interested 


parties and is aimed at co-or- 
dinating industry action. 

It has developed the “Triple 
Seal of Quality” under which 
manufacturers, contractors 
and utilities assure users of 
proper product quality, effi- 
cient insulation and correct 
system design, 

EHA has as its prime func- 
tion at present the regulation 
of electric heating installa- 
tions to ensure customer sat- 
isfaction. 


Thermalastic Insulation 


Available for 100hp Rating 


Thermalastic insula- 
tion, manufactured in Canada 
by Canadian Westinghouse 


for heavy rotating equip- 


ment, is now available 
form-wound a-c anc 


tors above 100-hp ratir 


ng 
The Westinghouse insula- 
tion system has been used on 
7,000 installations without a 
single insulation failure. New 
application techniques allow 
use where engineering study 
indicates excessive | 
moisture, chemical an 

sive conditions exis 

in rubber mill 

and mines. 

West- 


manutactures its 


Because Canadian 
inghouse 
own insulation, it can be eas- 
ily and quickly processed for 
specific installations by con- 
trolling the formula to meet 


requirements, company 


claims. Thermalastic can be 
combined with other insulat- 
ing materials to meet unusual 


conditions. 


basic 
Thermalastic 


The insulation of 


large mica 
sheet, made with mica split- 
tings overlapped in a fish- 
scale pattern, bonded togeth- 
er with a solventless resinous 
polymer, 


The mica tapes and wrap- 
pers aré-applied dry to the 
coil ahd finished -with glass 
for mechanical protection. 


The coils are vacuum and 
pressure-impregnated ‘witha 
resinous polymer and cured 
under heat and pressure. This 
process results in a complete- 
ly homogeneous -ground wall 
free from. voids. 


>~————$—$ 
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IMPULSE GENERATOR by Philips Electric Industries 


Lid., used to test transformers in the St. Catharines, Ont. 


plant of Packard-Electric. 


A CANADIAN KELLOGG PROGRESS REPORT—NO. 
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Power 


DC 


Driwes Presses 


(CONTINUED FROM P., 52) 


properly selected rectifiers 
which convert ac to dc. Volt- 
age control is obtained by 
either. a_ scientifically de- 
signed Inductrol induction 
voltage regulator and trans- 


former for incoming ac power 


Innovations often add 


the margin of safety and efficiency 


that make technically successful operations 


economically practical. They are 


the product of imaginative engineering 


tempered with sound judgment 


and a solid background of 


experience in the field 


Canad 


—-— 


Big steam is in big demand today. At 1250 psi 
—with temperatures in the 850°F. range—the 
rush of steam calls for new pipe designs, new . 
methods of hanging, new welding and erection 
techniques. Canadian Kellogg has perfected 
techniques for critical process piping in steam 


generation plants. “K”-welding, Kellogg’s 


method of welding heavy-wall alloy piping 
under argon gas pressure is handling big steam 
at the A. L. Cole Generating Station in Saska- 
toon, the Bathurst, N.B., Pulp and Paper Mill, 
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and 


Specialists In 


UU 


control or a phase shift net- 
work made up of electrical 
reactors which controls the 
firing time, and the voltage 
output, of the ignition tube 
rectifiers. 

The metal enclosed igni- 
tion is an electronic device, 
and hence the drive is called 
“Electronic”’, 

However, it does not con- 


tain any other electronic 


mi aaag 


40,000 or more. 


Serving Industry Through 
_ PROFESSIONAL ' ENGINEERING 


Electrical Installation val Construction 


A Trained, Experienced Staff and Modern Plant Facilities Are 


Available to Industry in Engineering and Installation for New 
Buildings and Renovation of Present Plant and Equipment. 


Electrical Contracting and Construction + Air Conditioning 
Refrigeration ¢ Electrical Installations « Motor Rewinding 
Conversion « Professional Engineering Services 


BLENKHORN AND SAWLE LIMITED 


St. Catharines, Ont. — Grantham Ave. Telephone Mutual 2-8351 
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tubes or devices normally 
associated with this name. 

The Inductrol drive is nor- 
mally used with printing 
presses required for a circu- 
lation of less than 40,000 
papers daily or with weekly 
papers. 

The “Electronic” drive is 
recommended for the larger 
papers usually metropolitan, 
having a daily circulation of 
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A SERIES 


ROCK PLUG downstream from the discharge tunnel of the Chute des Passes hydro- 


electric genérating station was protected with sand bags to avoid filling holes with sand. and Battle River's NewSteam Generating Plant. 





SOUTH SASKATCHEWAN dam project, shown i 


% 


n this aerial view, will not only create 


power but will also irrigate farmland, create new recreation area. 


Saskatchewan . 


Dam Has Double Power 


From Our Own Correspondent 

SASKATOON — Power 
aspect of the South Saskatch- 
ewan Dam project has taken 
on new significance, 


The recent an- 
nouncement that the Sas- 
katchewan Power’ Corp., 
will spend $46.2 million to 
develop a power plant at 
Squaw Rapids in northeast- 
ern Saskatchewan, 


The reservoir created by 
the South Saskatchewan dam 
will almost completely reg- 
ulate the flow of the river 
(now subject to wide sea- 
sonal variation), 


Reason: 


This will mean an increase 
in the power potential of 
downstream power sites, 
notably the one at Squaw 
Rapids. 


Control] of flow will also be 
important if ever plants are 
gone ahead with at these sites 
which have been under con- 
‘sideration: Batoche, Coxby, 
Fort a Ja Corne and Nipawin, 


Power is an, important 
phase of the South Saskatch- 
ewan project near Outlook 
since a generating station 
there is in the works. 


But power is not the only 
thing that will have an im- 
pact on the whole of Sas- 
katchewan when the dam is 
finished. 

Irrigation of dry farmlands 
and a newly-created recrea- 
tion area will do much to 
wipe away the,current com- 
mon impression that Sas- 
katchewan is filled only with 
waving wheat that sticks 
through wind-blown and dry 
earth. 

One little known fact about 
the dam: in some respects, 
it’s a greater undertaking 
than the St. Lawrence Sea- 
Way. 

There will be more earth 
moved in the construction of 
the dam than there was in 
the building of the Seaway— 
some 69 million cu. yd, of ex- 
cavation for the dam com- 
pared with about 55.3 million 
for the seaway, 

The South Saskatchewan 
dam will be the largest earth- 
fill dam in Canada and will 
rank with the Garrison Dam 
on the Missouri River of 
North Dakota as the third 
largest such structure in the 
world. 


These should be 


facts 


POLE LINE HARDWARE | 


enough to indicate what kind 
of an over-all effect the pro- 
ject is having and will have 
on Saskatchewan, 


Premier T. C, Douglas 
makes reference to “the 
enormous economic signific- 
ance of the dam and its dif- 
fuse ramifications, which 
will make their impact felt 
in all avenues and areas of 
Saskatchewan's life far into 
the future. 


“Irrigation, hydro - electri: 
power, and other useful by- 
products of the dam. will 
equip us with new resources 
with which to make progress 


irrigated by the 
method. 

Balance of about 425 mil- 
lion kwh will be available ‘ur 
the province’s power grid 
system, 


gravity 


Capacity of the initial in- 
stallation at the damsite will 
be about 150,000 kw. 

Hydro plant is expected to 
be in service by 1968, 

It is possible that if the 
plant was used as peak load, 
operating for short periods 
rather than on a constant 
basis, the capacity could be 
much greater. 

It would be able to deliver 


The Big Dam 


Some facts about the South Saskatchewan Dam 


DAM 


Length—overall 
Length—main fill . 
Width at base 
Construction period 


RESERVOIR 

Avea 

Total storage 

Usable storage 

Length of reservoi! 
Depth of water at dam 


POWER 

Average annual output 
COSTS 

Dam and reservoir . 
Irrigation project 
Power Plant 
Penstocks 

Total 


210 ft. 
16,700 ft. 
8,000 ft. 
3,800 ft. 
6-8 years 


109,600 acres 
8,000,000 acre ft. 
2,750,000 acre ft. 

140 miles 
185 ft. 


475 million kwh. 


$96 million 
45 million 
33 million 
8 million 
$182 million 


(Province will pay $110 million; federal government 
will pay $72 million.) 


in building a way of life in 
this province that will pro- 
vide the greatest possible 
measure of opportunity, se- 
curity and abundance for ou: 
citizens, 

“The project’s productive 
contribution will reach be- 
yond the boundaries of the 
province to benefit the na- 
tional economy.” 

Here are the details of th 
power development: 

It will provide 475 million 
kwh of electricity a year. 

Some 50 million kwh will 
be needed to pump water to 


377,000 acres that cannot be 


greater power in such short 
periods, 

It would not be placing a 
constant demand on the res- 
ervoir supply, the large sum- 
mer flow could be stored to 
serve maximum winter de- 
mands. 

Under such conditions it is 
possible that reservoir capa- 
city could support an installa- 
tion as much as three times 
the initial plant capacity. 

Another point about the 
generating. station: Its loca- 
tion is at a point where an 
estimated 699% of the prov- 


ince’s population is within a 
eee a $Y) 
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ARMOUR RODS AND 
GRIPS +» KELLEMS GRIPS 
CUTOUTS: + LIGHTNING 
ARRESTERS + RACKS 
COPPERWELD GROUND 
RODS + CORONA FREE 
HARDWARE FOR HIGH 
VOLTAGE TRANSMISSION 
LINES 


radius of 150 mi. This makes 
it easy for the plant to be 
fitted into the provincial 
system, 


Effect of irrigation that will 
be born with completion of 
the dam will be gradual. 


No explosive change in the 
economy is anticipated, 


Rather, in the 10 or 15 
years it takes for farmers to 
get used to irrigation, there 
will be a steady buildup of 
the impact on the economy. 


Biggest job so far, excavat- 
ing about 19 million cu, yd. 
of earth and working on one 
of the embankments, went to 
Pigott Construction  Ltd., 
Saskatoon, Piggott’s accepted 
tender: $6.9 million, 


Perinj Ltd., Toronto. has 
another big excavation job it 
is doing for $2.9 million. 


Epoxy 
Protects 
Motor 


A new encapsulated mush- 
wound motor, completely 
protected by a solid epuxy 
system, has been introduced 
by Canadian Westinghouse 
for use in many applications 
where, traditionally, totally 
enclosed motors have been 
used. It is available in the 
one to 100-hp class. The basic 
design is open drip-proof 
with added protection against 
humidity, hosing, abrasive 
dust, and industrial concen- 
trations of chemicals. 


Three basic design prob- 
lems have been overcome: an 
insulation system which al- 
lows maximum heat transfer 
from the inside of the motor: 
an insulation system which 
would not crack under ex- 
treme thermal cycling; pro- 
tection against severe atmos- 
pheric conditions. 


From single wire to the 
finished winding, insulation 
is built from the inside out 
through seven process stages. 
The slot cells and phase in- 
sulation are Du Pont Mylar. 
Glass tape, synthetic rubber, 
glass reinforced polyesters 
are also used, and the coils 
are encapsulated and poly- 
merized into a single bond 
with silicone fortified and 
epoxy varnishes, 

This technique provides a 
thin-wall 
lowing. maximum heat trans- 
fer from the inside to the out- 
side of the motor. 


In addition to a lower price 
than totally enclosed motors, 
a further saving can some- 
times be realized by apply- 
ing motors to use the service 
factor available in open drip- 
proof design. 


CGE Plans 
‘Atlantic’ 
Operation 


As the direct result of a 
market survey conducted: by 
Atlantic Provinces Economic 
Council in 1958, Canadian 
General Electric will estab- 
lish a plant in the Atlantic 
Provinces to ‘manufacture 
“distribution type”  trans- 
formers. . 


Name of the community in 
which the new manufactur- 
ing plant will be located will 
be announced in the near 
future. Proposed sites are 
now being studied in both 
Nova Scotia and New Bruns- 
wick, 


Nelson Mann, APEC exec- 
utive vice-president, said the 
specia] market survey report 
on purchasesvyof new “distri- 
bution type” transformers in 
the Atlantic Provinces, initi- 
ated by the power commit- 
tee of APEC early in 1958, 
pointed up the feasibility of 
manufacturing this type of 
transformer in the region. 


Copies of the report were 
circulated to interested par- 
ties, and the CGE decision to 
build a manufacturing plant 
in the region had been under 
active consideration for some 
months, 


While the size of the new 
operation is described by a 
senior CGE official as 
“small”, he added that “the 
new plant will enable CGE 
to give better service to its 
Atlantic customers and will 
contribute to Atlantic indus- 
trialization by buying mate- 
rials and components locally 
to the maximum extent”, 
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ONLY CANADIAN PRODUCER OF 
ROLL-FORGED RINGS 


GES, retainer and pressure rings, gear 

blanks, etc., are now produced by Canforge 

with the installation of powerful roll-forged 
ring equipment. 


This equipment was especially designed for the 
purpose by Company engineers. . . an out- 
standing demonstration of their skill and 
versatility. 


Your inquiry will be promptly handled. 


Rings are roll-forged in sizes up to six feet in 
diameter with an eight inch face. 

They are produced under closely controlled 
metallurgical conditions incarbon, alloy orstain- 
less steels, to accurate limits of concentricity. 
Previously these rings were imported . . . now 
you can take advantage of Canadian manu- 
facture and Canadian prices. 


CANADA 
FOUNDRIES & FORGING 
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GAS TURBINE generating station at Port Mann, B.C., will include four units like the 
one shown here, will be world’s largest using super-hot gas directly on turbine blades. 


B.C. Power 
Peace Plan: 1960 Start 


From Our Own Correspondent 


VANCOUVER—Less_ than 
four million horsepower de- 
veloped—another 35 million 
to 40 million undeveloped 
horsepower to go. 

That’s the bright hydro 
power picture facing B. C. 

Looking at-:the hydro fu- 
ture,another way: More than 
30% of Canada’s total pos- 
sible hydro-electric develop- 
ment is located in B. C. and 
the Yukon. 


The year 1960 may well see 
a start on hydro power proj- 
ects which would touch off 
one of the west coast prov- 
ince’s biggest construction 
and industrial booms, 

Power comes in big blocks 
in B..C. Four or More of the 
continent’s major. rivers rise 
within its boundaries at head- 
producing mountain levels 
and flow to the Pacific and 
Arctic Oceans. 

These ‘are the Columbia, 
Peacé, Yukon and Fraser. 

Massive. projects involving 
two of them are imminent, 
one of them almost certain to 
begin next year: 

@ A decision has been made 
to start the first stage of a 
4.2 million hp project on the 
Peace River in 1960. The first 
stage will cost $375 million 
and produce one million hp. 
First power should reach 
Vancouver in 1966. 

@ Canada and the U., S. have 
largely agreed in principle, 
and now need only to iron 


Gen. A. G. L, McNaughton, 
chairman of the Canadian 
section of IJC, and — in a 
general way — the federal 
government. 

B. C.’s Premier W. A. C. 
Bennett is pushing develop- 
ment of both rivers. 

Peace River power pro- 
ponents say B. C, will need 
the power from both rivers 
in a comparatively few year, 
and this contention is borne 
out by A. E. Grauer, presi- 
dent of B. C. Power Corp., 
which probably is the most 
experienced assessor of the 
province’s future power 
needs. 


Grauer recently urged a 
construction start at once on 
whichever of the rivers can 
be developed, : 

When the second becomes 
available, its development 
with the other should be in- 
tegrated, he said. 

Estimates of the cost of de- 
velopment .of Peace power 
have ranged up to $1,000 mil- 
lion. Another estimate of*full 
development of the Peace, 
Columbia and Fraser is $3,- 
000 million, hence in general 
terms development of each 
river, might be placed at 
around $1,000 million. 

These three rivers could 
supply power to. the populous 
centres in southern B, C. 

The © Yukon §ssriver-lake- 
watershed complex, in the 
remote northwestern corner 
of the province, has been ex- 


Actually, the province’s to- 
tal potential may go well be- 
yond 40 million. Engineers 
working on the Peace power 
project reportedly discovered 
that if the big sLiard River, 
and associated waterways 
north of the Peace were tied 


. in, the Peace within B. C. 


might generate 15 million hp 
rather than the five million 
now anticipated. 


Another major power pro- 
ducer is Consolidated Mining 
and Smelting, whose big 
lead-zine smelter at Trail in 
the interior draws hundreds 
of thousands of horsepower 
from the Kootenay and Pend 
d’Oreille Rivers. 


Soon to move into steel 
smelting, utilizing its moun- 
tain of iron-rich tailings, 
Cominco’s ‘power needs are 
bound to increase. 


The population centres in 
B. C. are now using about 
six-mill power. Peace River 
Power Development Co.,, says 
it will match or lower this 
with Peace power delivered 
to the Greater Vancouver 
area, despite transmission 
lines covering 550 miles. 

It contends also it will de- 
liver’ power to Vancouver 
cheaper than power generat- 
ed on the Upper Columbia, 
that is the Columbia within 
Canada, although the trans- 
mission distance of the latter 
to Vancouver will be only 350 
miles. 


. 


and the projected Frobisher- 
Venture plan, is unique. 

Actually three, closely 
associated hydro potentials 
exist in the region behind the 
Panhandle. : 

There is the Yukon-Atlin- 
Taku group of lakes and 
streams, the Stikine-Iskut- 
Dease Lake watershed and, 
to the south, a short way 
north of Prince Rupert, the 
Nass River. 

Frobisher-Ventures were 
interested in the Yukon-Taku 
situation and the Nass River. 

The major project would 
be the’ former, and the tech- 
nique would be very similar 
to the huge Alcan project at 
Kemano-Kitimat. 

The upper end of the 
Yukon would be reversed, 
joined with other water sys- 
tems in the region and direct- 
ed from the interior moun- 
tains — probably by tunnel 
— downward to tidewater, 
where the generating stations 
would be located. 

(The plan involving the 
Homathko - Chilko, being 
studied by the Power Com- 
mission, is similar in some re- 
spects.) 

The problem, however, is 
that the generating site logi- 
cally must be on tidewater, 
and the new state of Alaska 
(specifically, the Panhandle) 
shuts off northern B. C. from 
the Pacific. Hence, U. S. co- 
operation is required. 

It is this situation which 
has raised talk of the possi- 
bilities of B, C, corridors or 
some such concession through 
the Panhandle. 

The U. S., of course, would 
prefer to see the power de- 
veloped in Canada and used 
by U. S. industry in Pan- 
handle cities such as Juneau 
or Skagway. 

Some time ago, the Alumi- 
num Co. of America proposed 


to build a smelter in the Pan- 
handle, using this Canadian 
water for its power. 

But both the federal and 
B. C. governments turned 
thumbs down on the project, 
opposing the idea of allowing 
such a valuable power poten- 
tial to go across the border. 

Encouraging are recent 
statements by Alaska Gov- 
ernor William Egan to the ef- 
fect that “additional means of 
access through the Alaskan 
Panhandle are needed. Alaska 
is prepared to plan such de- 
velopments with its Canadian 
neighbors.” 


But it is obvious that utili- 
zation of this northern ppwer 
and the corridors issue will 
involve tough “give and 
take” negotiations. 

The power industry is cur- 
rently jaking a hard look at 
recent ‘statements by Dr. W. 
B. Lewis, vice-president . of 
research and development ‘for 
Atomic Energy of Canada 
Ltd., during a visit to Van- 
couver. J 

Dr. Lewis’ “guesstimate” 
was thai B. C. would likely 
have one or more nuclear 
plants located near Vancou- 
ver within 15 years, that by 
1980 some 1/6 to % of the 
province’s power would come 
from nuclear reactors. 

And, he added, full devel- 
opment of B. C.’s big rivers 
Was unnecessary because of 
the advent of atomic power. 

He implied that within that 
time nuclear power would 
become competitive  cost- 
wise, and outlined this future 
pattern: nuclear power being 
used as the base load; hydro 
power and natural gas for 
peaking. 

The extent of the fish- 
power problem? At least 
$250 million has been spent 
in the Columbia River Basin 
in the U. S. to find ways of 
preserving the salmon runs in 
the face of high dams with- 
out finding a solution. 

Some slight progress is be- 
ing made in finding ways of 
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moving spawning salmon up- 
stream over dams — but no 
progress is being made in 
finding a method of moving 
the young fingerlings safely 
through turbines or spill- 
ways, downstream to the sea. 

(Dr. Lewis, demonstrating 
how nuclear and hydro pow- 
er should complement one 
another, suggested it might 
be conceivable some day to 
harness salmon rivers. and 
use at site nuclear power to 
move fish past dams, much as 
nuclear power could be used 
to pump water spilled over 
Niagara Falls during the 
daylight tourist hours, back 
over the falls for power gen- 
eration at a later hour. 

At the moment, here is the 
criteria: 
®@ Despite the $250 million 
expenditure by fish and pow- 
er authorities, the average 
salmon pack on the U. S. Co- 
lumbia over the last ten years 
is only one third of what it 
was in the ten years preced- 
ing the construction of the 


first dam on the main stem 


of the Columbia. 
@ With an expenditure of $2 
million on Hell’s Gate and 


other fishways and an annual 
budget of about $500,000, the 
Fraser River salmon pack (in 
Canada) has been increased 
$127 million in the last eight 
years over the eight years 
prior to building of the main 
Hell’s Gate fishway. 

In general terms, here is 
the picture as regards B. C. 
power: 

Economics dictate that 
B. C, develop its big rivers as 
quickly as possible. Massive 
power potential is being 
wasted while they are not 
harnessed, and nuclear power 
is on the way. 

As nuclear power costs 
drop through research and 
experience, hydro power 
costs will rise as inflation 
continues and construction 
costs rise. 

Hence, hydro power poten- 
tials could be lost forever un- 
less development begins at 
once, 

But the West Coast cannot 
possibly use such immense 
blocks of power itself now 
with only 1.6 million people, 
although it will need it all in 
years to come. 

Hence B. C. Power Corp. 


and Peace River Power De- 
velopment Co. are suggesting 
that export of power to the 
U. S. be permitted—although 
on a recapturable basis. 

As Grauer puts it: “The 
longer-term growth trends in 
B. C, are such that any block 
of power that is exported 
around the latter 1960's (the 
time when Peace and/or Co- 
lumbia power may become 
available) will almost cer- 
tainly be needed in B. C. 15 
or 20 years later.” 

By 1968, for example, the 
combined annual load growth 
of B. C, Electric (the operat- 
ing utility of B. C. Power 
Corp.) and B, C. Power Com- 
mission will be over 300,000 
kw without allowing for any 
special loads. 

Grauer says a program of 
recapturable export should 
fit into U. S. planning well, 
because it would permit the 
postponement of investment 
in thermal plants or their 
probable successors, nuclear 
plants, for a period of years 
during which nuclear tech- 
nology will surely improve 
enormously, thus reducing 
cost of nuclear power, 
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out the details, to begin major / Saskatchewan Power Corp. 


Peace power must travel | : \ 
development of the Upper 


amined by the Frobisher- : 
9 © Frobisher farther to metropolitan mar- 4 B.C. Electric Co. Ltd. ‘, 


Ventures mineral interests. 


° —== N.S. Power Commission 


“ 


Columbia, which would yield 
some five million hp within 
B, C.—plus about another 
five million hp in the much- 
discussed “downstréam 
benefits.” 

The Yukon and associated 
rivers, lakes and watersheds 


are estimated to have a ca- 


pacity of approximately eight 
million hp, but international 
complications — the Alaska 
Panhandle cuts off northern 
B. C. from the Pacific Ocean 
—has temporarily shelved its 
development. 

The Fraser is the world’s 
greatest salmon river and 
public opinion rules out its 
use until the scientists find 
ways —if they ever do — of 
enabling fish to co-exist with 
high power dams, 

The Fraser has a capacity 
of eight million hp of its 
own; diversion of the Colum- 
bia into the Fraser, as has 
-been suggested, would give 

/ the Fraser a capacity of 
some 14 million hp. 

Swedish industrialist Axel 
Wenner-Gren, backed - by 
powerful British industrial 
and financial interests and 
privately owned B. C. Power 
Corp., the Vancouver-based 
utility, are pushing Peace 
River development. 

Their engineering efforts to 
date have been so successful 
that they. have helped’ push 
the U. S. toward-an agree- 
ment with Canada on Upper 
Columbia development—over 
which tHe International Jéint 
Commission has hag- 
gling for years — and it has 
now developed into a race 
between the Columbia and 
Peace. ~ 

Proponent of Upper Co- 
lumbia development first is 


They are now marking time 
on the project. 

Aluminum Co. of Canada 
will ultimately have a power 
capacity of more than two 
million hp at Kemano, to 
supply its Kitimat smelter 
and other lesser industries. 

British Columbia Power 
Commission — the province’s 
public power body — is cur- 
rently studying development 
of more than one million hp 
on the Homathko-Chilco Riv- 
ers. 

Harnessing of these rivers 
also, however, is complicated 
by the salmon spawning 
problem. 

Actually estimates of the 
West Coast’s power potential 
are little more than rough in- 
dicators which are subject to 
substantial correction — al- 
most inevitably upward — 
year by year. , 

The B. C. Natural Re- 
sources Conference stated in 
1958: . 

“At the present state of 
knowledge, estimates of the 
potential hydro-electric pow- 

> er in B. C. range between 10 
million and 20 million hp, de- 
pending upon the data and 
combinations used.” 

That year the BCNRC re- 
ported that the Peace’s esti- 
mated potential] was a mere 
179,000 hp — since raised to 
five million hp — and the 10 
to 20 million total potential 
estimate compates with to- 


.«day’s authoritative estimates 


of 35 million to 40 million hp. 

For comparison, Great 
Britain's total installed 
horsepower capacity now is 
about 40 million; West Ger- 
many’s is about 28 million; 
France, Canada and Japan 
each dpout 24 million. 


ket, but Columbia transmis- 
sion lines must traverse 
more rugged land. 


No one disputes, however, 
that the downstream bene- 
fits B.C. will receive from 
the U. S. will be the cheapest 
power — probably two mills 
delivered at the international 
boundary. 


This will help average 
down the cost of power from 
higher cost rivers. (Down- 
stream benefits are a share of 
the extra power that. will be 
developed on the U, S. sec- 
tion of the Columbia as a 
direct result of Columbia 
water storage within Canada. 

(The U.S. has now agreed 
on the principle of a 50-50 
division of the extra power it 
can generate as a result of 
this Canadian storage.) 

Here are further yardsticks 
of the massive power poten- 
tial B. C. is dealing with: 
> Grand Coulee Dam in the 
U. S., the biggest single stor- 
age area for water in the Pa- 
cific Northwest of the U. S., 
represents about five-mil- 
lion-acre ft. ~ 
> Mica Dam on the Upper 
Columbia would have a 
usable storage of some six 
million acre ft, with maxi- 
mum at site generation, or 
about 15 million acre ft with- 
out generation. 
> Proposed Moran Dam on 
the Fraser would have some 
10 million acre ft of usable 
storage. 
> The main dam on the 
Peace, near Hudson Hope, 
would create by far the larg- 
est storage in North America 
—over 30 million acre ft, six 
times that of famed Grand 
Coulee. 

The Yukon water complex, 
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Expansion Slowdown 


From Our Own Correspondent 


REGINA — This year the 
Saskatchewan Power Corp.'s 
ambitious electrification pro- 
gram entered its final stages. 


Outstanding on the pro- 
duction end was completion 
of the Queen Elizabeth ther- 
mal power station at Saska- 
toon and imstallation of two 
66,000 kw generators, and 
completion of the Boundary 
Dam thermal station at Este- 
van and installation of one 
66,000 kw generator. 

A second generator of the 
same size will have been in- 
stalled by year-end. 

Topping this, perhaps, was 
the SPC’s decision to develop 
a hydro site at Squaw Rapids 
on the Saskatchewan River 
_150 m. 90'm. east of Pri of Prince Albert. 


This plant will have an ul- 
timate capacity of more than 
the 909 million kwh generat- 
ed and purchased by the 
whole SPS system in 1958. 

The Estevan and Saskatoon 
plants will have combined 
capacity of 264,000 kw at the 
time that the province’s farm 
electrification program is 
completed in 1961, when 
more than 59,000 farms will 
have electric service — about 
80% of all occupied farms. 

Transmission lines will, by 

that time, have placed an ad- 
ditional number of farms 
within reach of service. . 
{ It is expected that power 
will then either be available 
for use or actually in use by 
about 98% of all occupied 
_ farms. 


That is probably the limit 
the could be expected. 

By that time, too, the last 
remaining urban communi- 
ties should have power 
throughout the settled areas 
of the province. 

t is expected that the use 
of power will grow after vir- 
tually complete electrifica- 


tion is completed as people. 


start using more and more 
appliances and labor-saving 
devices. 

Target date for first power 
production at the Squaw 
Rapids hydro plant is the end 
of 1963 when four of its six 
33,500 kw generators will go 
into operation. 

The SPC’s present capacity 
of about 460,000 kw will 
take | re of estimated. re- 
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quirements, allowing for in- 
creased usé, until 1963, ac- 
cording to Russ Brown, 
minister in charge. 

By that time, the Squaw 
Rapids plant will enter the 
picture with additional pro- 
duction. 


Commenting on this re- 
cently, Brown suggested the 
possibility. that no additional 
thermal capacity would be 
required until hydro power 
is available unless the rate of 
power load growth exceeds 
present predictions. 

This would mean that the 
additional units and Estevan 
and Saskatoon plants might 
not be necessary for some 
time. 


Both were built with a~- 


view to having four units 
each as the ultimate objec- 
tive. 

Hydro developments at 
other Saskatchewan River 
sites are practical in the years 
between now and 1970. 

These include not only the 
Saskatchewan River dam at 
Outlook, but dams at Fort a 
la Corne and Nipawin. 

These developments could 
carry the province’s power 
requirements into the early 
1970's. 

It is possible, therefore, 
that further thermal devel- 
opment could be postponed 
until after that time. | 

Two additional units at 
Saskatoon and -two at Este- 
van would provide 264,000 
kw and could be installed at 
any time when ultimately re- 
quired, 

Citing advant&ges of build- 
ing the Squaw Rapids project 
on the Saskatchewan River 
now, Brown has said that it 
could deliver power some- 
what cheaper than a thermal 
station and it could precede 
the big Outlook project and 
yet operate effectively in 
conjunction with it at a later 
date. 

In addition, it would re- 
quire a smaller staff and less 
constant maintenance than a 
comparable thermal station. 

Equally important, the ear- 
ly prospect of large industrial 
loads in the north make it es- 
sential to have a major power 
station in that area, he says. 

The Squaw Rapids project 
will cost an estimated $46,- 
250,000. Both the Estevan 
and the Saskatoon thermal 
plants would, if completed 
to ultimate capacity, cost 
around $40 million each, 

The availability of hydro 
power presents other inter- 
esting possibilities, such as 
sale of off-peak power and 
the installation of reserve 
generators for emergency use 
in the event of power failure 
anywhere in the linked sys- 
tem. 

SPC’s _ transmission 
linkage line program also 
made rapid progress this 
year. About 300 mi, of trans- 
mission line to be operated at 
0138 kv and 145 mi. of 72 kv 
line have been built. 

By far the largest of these 
projects was construction of 
SPC’s portion of the Estevan- 
Brandon high voltage line 
linking the power systems of 
Manitoba and Saskatchewan. 

This is not yet quite com- 
pleted but should be ready 
by year-end. 

This line will be operated 
at 138 kv but-will be adapt- 
able to 230 kv operation as 
soon as higher voltages are 
needed. 

Also completed was the 
160-mi. Yorkton-Estevan line 
providing a complete 138 kv 
provincé-wide grid linking 
the Queen Elizabeth (Saska- 
toon) and’ Boundary Dam 
plants. 

Alternative supplies can be 
moved quickly in case of 
power failure at any point in 
the system, 

The first such link, already 
in service for some time, runs 
from Estevan via Regina, 
Pasqua (near Moose Jaw) 
and Hawarden to Saskatoon. 
Incidentally, Hawarden is 
close to the South Saskatche- 
wan River dam and power 
site near Outlook. 

In an integrated power 
system, of course, multiple 
ties are desirable to provide 
adequate interconnection of 
load centres and power sta- 
tions. 

Besides its large thermal 
stations, SPC has 11 diesel 
power stations scattered 
through the province at 
points including the cities of 
Weyburn (acquired last 
June), Yorkton and Swift 
Current. 

Power is being produced at 
the Boundary Dam plant for 
less than’ at the Saskatoon 
plant which is operated on 
three alternative fuels—fuel 
oil. gas and coal. 

The Boundary Dam plant 
operates entirely on coal 
strip mined right at the site. 

Hydro power will, as 
Brown suggests, be cheaper 
than either. 

An unofficial source sug- 


and 








Big Need 
For Quiet 
T’sformers 


The continual growth of 
power demands and the re- 
cessity for improved voltage 
regulation has forced utilities 
to locate transformers of 
larger capacity close to load 
centres. 

Rapid growth of residential 
areas has increased the diffi- 
culty of obtaining trans- 
former station sites such that 
the noise produced by the 
transformers does not become 
a severe annoyance to the 
neighbors, and hence a seri- 
ous problem fer the utility. 

The obvious answer to this 
noise problem is to design 
quiet transformers, 

Unfortunately, while a re- 
duction for normal sound 
levels can be made by care- 
ful design, the attendant in- 
crease in size and expense of 
transformers is often pro- 
hibitive. 

Another approach to the 
problem is to interpose 
shrubs, walls or other types 
of shields between the trans- 
formers and the sensitive 
area, 

Canadian Westinghouse Co, 
has used both approaches in 
designing three very large 
transformers for the Toronto- 
Leaside station of the 
H.E.P.C. of Ontario, These 
transformers are each rat- 
ed 50,000/66,666/83,333 kva, 
ONS/ONP/OFP, three-phase, 
60 cycles. 

They are designed to step 
down from 210,000 volts to 


gests that the range would be 
from 3c to 6c per kwh. 

At full capacity, this 
source suggested, costs would 
likely approach the lower 
figure at the Boundary Dam 
plant. 

Recently SPC announced 
that it will build a 12-story 
head office building in down- 
town Regina. 

The building site, at pres- 
ent occupied by the Saskat- 
chewan Transportation Co. 
bus depot and head office, 
was recently purchased by 
SPC. 
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two secondary voltages; 28,- 
000 volts with plus or minus 
12%% load tap changing, 
and 14,000 volts also with 
plus or minus 124% load 
tap changing. 

The normal sound chia of 
such transformers is 87 deci- 
bels which is roughly equiv- 


panels backed with fibreglass 
acoustic insulation, 

All accessories, such as load 
tap changers, valves, etc., are 
accessible through hinged 
doors. 

Fittings which prgtrude 
through the enclosure, such 
as bushings, gas detector re- 


sion of noise to the coolers, 
Pumps are used to circulate 
the oil from transformers to 
cooler, 

Consistent with the pver- 
all low noise requirement is 
the use on the coolers of spe- 
cial low-speed fans which are 
much quieter in operation 


alent to the sound of heavy 
street traffic or the inside of 
a machine shop. 

To reduce this noise level, 
Westinghouse engineers de- 
signed an especially quiet 
transformer which will be en- 
closed in an acoustic housing. 

The self-supporting en- 
closure is made up of steel 


lay and relief vent, are separ- 
ated from the enclosure by 
resilient seals which iso 
make the complete unit 
weather-tight. 

Coolers are separately 
frame mounted. They are 
connected to the transformer 
by flexible pipe couplings 
which reduce solid transmis- 


than normal-speed fans. 

These 83,333 kva trans- 
formers are the largest units 
ever enclosed in this manner 
to control sound level, The 
special transformer design, 
plus the acoustic enclosure, 
has resulted in a sound level 
approximately 30 decibels be- 
low normal, 


Brown Boveri Metalclad Switchgear for the 


control of 5000 hp grinder 
substations in a leading Pa 
Canada. Fourteen 6.6 K 


i and unit 
ill in Eastern 
Metalclad Brown 


Boveri Air Blast Circuit Breakers, Type DBC, 


rated 1000 amps, 500 
this Switchgear. 


SERVICE-PROVED IN CANADA 


METALCLAD SWITCHGEAR 


by Brown Boveri... 


MVA, are included in 


DETER L LAN eT aes 


Brown Boveri Metalclad Switchgear provides the highest 
standard of protection and control for power generation and 
distribution in many of Canada’s key utilities and industries. 


Experience gained in hundreds of installations throughout the 
world is applied to Brown Boveri equipment manufactured 
in Canada at St. Johns, Quebec. For Switchgear installations — 
large or small — Brown Boveri engineers provide the most 
modern, service-proved designs available. 


Brown Boveri is available at your request for complete 
technical assistance and cooperation in the preparation of 
estimates and quotations. 


BROWN BOWVERE (canava) timiten 


MONTREAL 
TORONTO 
WINNIPEG 
CALGARY 
IDMONTON 


REPRESENTATIVES: 

HALIFAX: General Equipment Lid. 
KIRKLAND LAKE: Mine Equipment Ltd. 
VANCOUVER: Gordon Russell Lid. 





Alberta Power 
Double Power Capacity by’ 


From Our Own Correspondent 


EDMONTON ~— The high 
rate of industrial expansion 
in Alberta continues to de- 
mand a tremendous increase 
in power plant capacity. 

For the past 12 months 
there has been a marked in- 
crease in power demand and 
it appears that Alberta’s 
power requirements will 
continue to accelerate at a 
rate of possibly 15% each 
year for the next two or three 
years, due mainly to indus- 
trial expansion. 

In 1942, the total capacity 
of Alberta’s power plants was 
170,000 kw. By 1953, this 
had doubled to 372,000 kw. 
By 1958, it had nearly 
doubled again to 718,000 kw. 

The Alberta Power Com- 
mission says that by 1965 the 
power plant capacity should 
double once more to 1.3 mil- 
lion kw and by 1980 it will be 
5.4 million kw. 

“Fortunately Alberta, en- 
dowed as it is with such a 
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of the North Saskatchewan 
River is in the heart of heavy 
forest and muskeg country, 

Over the past two years, 
company engineers have 
made preliminary investiga- 
tions of the site. These in- 
cluded stream flow studies, 
topographical surveys, drill- 
ing and soil testing. 

Much ‘work still has to be 
done in testing the soils to be 
used and the foundation con- 
ditions that have been en- 
countered. Final designs have 
not been made and planning 
still is in the preliminary 
stages. 

Meantime, a road wil] be 
built from Lodgepole, 20 mi. 
northeast of the site to trans- 
port men and heavy equip- 
ment. 

Initial development and 
construction will include: 

@ A 10-million cu, yd. 
earth fill dam two miles long. 
@ A reservoir in the Brazeau 
valley which will contain 
900,000 acre-ft. of usable 


and summer runoff will as- 
sist industry and relieve the 
pollution problem on _ the 
river if the storage water is 
discharged during the low 
winter flow period. 

As the power from the 
plant would be for peak 
loads and as peak loads in 
these latitudes occur during 
the winter months, the water 
stored in the reservoir could 
be used for the generation of 
power and simultaneously to 
augment approximately five 
times the natural winter flow 
of the North Saskatchewan 
through Edmonton and 
downstream of the city. 

Development of the Bra- 
zeau site will eventually 
open a whole new area to the 
people of Alberta. 

Roads will be built to 
make the area accessible. 

New opportunities will be 
created for industrial devel- 
opment, particularly for the 
timber and tourist industries. 

In 1958, Calgary Power 


FIFTEEN-TON bend section of 5/16 in. “T-1” steel pencil is siseed at the site of the 
$6.5 million Calgary Power Lid. Spray Hydro Expansion Project. 


wealth of energy resources, 
both hydro and thermal, will 
have no difficulty in meeting 
these demands for more and 
more power,” said J. G. Mac- 
Gregof, chairman of the 
Power Commission. 


“Possessing these varied 
resources makes possible 
great flexibility in the pro- 
gram of providing future 
power plants. At any time 
we can select a hydro site or 
a thermal plant, whichever 
the needs of the moment dic- 
tate.” 

At present, there are 242,- 
000 kw of hydro plants and 
476,000 kw in thermal] plants. 
The thermal plants carry the 
base load while peaks are 
taken up by hydro. 

The three largest thermal 
plants in the province: 

City of Edmonton, 155,000 
kw. 

Canadian Utilities Ltd. 
Battle River plant, 30,000 kw. 

Calgary Power Ltd. plant 
at Wabamun, 42 mi. west of 
Edmonton, 144,000 kw. 

Each of these plants is be- 
ing expanded and the next 
unit in Wabamun will be of 
the order of 140,000 kw and 
will be on the line in 1962. 

The two largest of these 
plants are using natural gas 
as fuel. The Wabamun plant 
is scheduled to convert to coal 
when the néxt unit is in- 
stalled. 

This plant, whether burn- 
ing gas or coal, produces 
some of the lowest base load 
energy in North America. 

The power commission 
estimates that during the 
next five years 540,000 kw of 
new capactiy will be installed 
in the province, of which 
319,000 kw will be thermal 
power. 

One of the major power 
developments in Alberta and 
probably in western Canada 
has been announced by Cal- 
gary Power Ltd. which sup- 
plies about 60° of Alberta's 
power capacity. 

This is the Brazeau River 
hydro power site on the big 
bend of the Brazeau River, 
96 mi. southwest of Edmon- 
ton. 

The capital required for 
the initial development of the 
site is $45 million. It is esti- 
mated that each 200,000-hp 
unit added to the plant will 
cost some $10 million, includ- 
ing transmission lines. 

The site on this tributary 


storage with an area of 37 
sq. mi. 

® A 12-mi. long canal below 
the dam which will convey 
water t6 the powerhouse on 
the Brazeau River about 6 
mi. west of the junction with 
the North Saskatchewan. 

@ A pumping station at the 
main dam to pump water 
from the reservoir to the 
canal. 

@ A concrete spillway ad- 
jacent to the pumping sta- 
tion. 

@ A powerhouse that will 
contain initially a 200,000- 
hp generating unit. 

A head of 400 ft. will be 
developed at the turbines. 
Three extra units could be 
added to the plant, possibly 
more. 

The company says this 
program will take four years 
to complete and it is expected 
that the plant’s first unit will 
provide some power in the 
late fall of 1963. 

As the reservoir would not 
have filled completely by the 
fall of 1963, there would be 
only a limited amount of 
water available to increase 
the flow of the North Sas- 
katchewan during the winter 
of 1963-64, A full reservoir 
would be available in the 
winter of 1964-65. 

The company says the 
Brazeau plant, in meeting the 
widely variable loads repre- 
sented by residential and 
commercial consumers in the 
cities, towns and villages of 
Alberta, will help to keep 
power costs down. 

“The project is one of the 
keys to the continued pro- 
duction of low cost power,” 
says the company. “This type 
of peak hydro installation, 
operated in conjunction with 
thermal plants, such as the 
Wabamun plant, which pro- 
duces some of the lowest base 
load energy in North 
America, will assure Alberta 
power consumers of an ade- 
quate supply of low cost 
power.” 

Calgary Power Ltd. at 
present has a plant capacity 
— hydro and therma].— of 
485,000 hp. 

The company says it is 
going ahead with the Brazeau 
project for a number of spe- 
cific reasons, 

One is that the provincial 
government considers that'a 
reservoir on the North Sas- 
katchewan to catch spring 


spent some $10 million on 
increases in its produc- 
tion, transmission, distribu- 
tion and other facilities. 

The estimates for 1959 in- 
clude $4.3 million for sur- 
veys, equipment and other 
improvements in the Edmon- 
ton area, including that part 
of the province north of Red 
Deer. 

Canadian Utilities Ltd., 
which has its headquarters in 
Edmonton, has announced a 
capital works program total- 


ing $2,680,000 this year. This. 


does not include $800,000 for 
farm rural lines, 

Major part of the appro- 
priations are for transmission 
line extensions, especially in 
the northeastern part of Al- 
berta, 

Expenditures also are slat- 
ed for a new generating 
plant, rebuilding substations, 
transformer installations and 
other improvements through- 
out the system, 

The company will make 
substantial expenditures on 
its northern subsidiaries, Mc- 
Murray Light and Power Co. 
and the more recently ac- 
quired Yukon Electrical Co. 
and Yukon Hydro Co., in 
Whitehorse, Y.T, 

Recently, the company an- 
nounced plans to construct a 
70-mi,, high voltage power 
line to serve the proposed 
townsite and oilwell facili- 
ties at Swan Hills, 150 mi. 
northwest of Edmonton. 

Estimated cost: $620,000. 

Construction of the 69,000- 
volt line was to begin in the 
latter part of September with 
completion set for Apri] 1, 
1960. 

The new line will be serv- 
ed from the company’s 10,- 
000-kw Sturgeon generating 
plant near Valleyview. 

Construction also bégan 
this fall on three line exten- 
sions to serve the Sarah 
Lake, Virginia Hills and 
Judy Creek oilfields, all 
within the general Swan Hills 
area, Cost: $225,000, 

Last year the company had 
an increase of 3,498 custom- 
ers, bringing its total to 41,- 
592. 

Over 179 mi. of line were 
added to the transmission 
and distribution system, in- 
cluding 101 mi, of 69,000-v 
lines to meet the increasing 
demand for power. 

The company, operating 
plants at various locations, 


has a total generating capa- 
city of 86,025 kw. At the top 
of the list is the Battle River 
steam turbine plant which 
has a capacity of 32,000 kw. 
The steam turbine plaut at 
Drumheller has 19,000 kw 
capacity, while the Vermilion 
steam and gas plant has 17,- 
500 kw capacity, At Sturgeon 
Lake, the gas turbine unit is 
of 10,000 kw capacity. 

This year, the company 
will extend rural electrifica- 
tion to another 750 farms, 

In 1958, connections were 
completed to more than 1,100 
farms, bringing the total 
number of,farms electrified 
and served by Canadian Util- 
ities to 11,300. 

Serving a far flung terri- 
tory, the company operates 
a total of 3,567 mi. of line. 

Northland Utilities, Ltd., 
which has its headquarters in 
Edmonton, has a capital 
works program this year 
amounting to about $2 mil- 
lion. 

One of the major projects 
this year has been the com- 
pletion of a 50-mi, trans- 
mission line from Hinton 
west to fhe town of Jasper at 
an estimated cost of $1 mil- 
lion. Gag from this line now 
is being delivered to consum- 
ers in Jasper. 

The town of High Prairie 
also is being supplied with 
natural gas by Northland 
Utilities. Cost of this project: 
$300,000. 

A gas pipeline was built to 
draw the supply from a well 
18 mi. north of the town, 
which is in the general Peace 
River country. 

A gas engine also has been 
installed in the company’s 
power plant at Lac La Biche 
while a new engine has been 
installed in the power plant 
at Uranium City, in northern 
Saskatchewan, 

In 1958, the company spent 
a total of $1,680,000 on capi- 
tal expansion, of which $1,- 
058,000 was in the electric 
and $622,000 in the gas divi- 
sion. 

A 50-mi. transmission line 
was constructed from Fair- 
view to Peace River, In addi- 
tion, more than 300 mi. of 
rural electric lines were con- 
structed during the year, 

The publicly owned power 
plants are operated in Ed- 
monton, Lethbridge and 
Medicine Hat. 

Last year, capacity of the 
Edmonton plant was 155,000 
kw, During the year, a 30,- 
000-kw gas turbine was 
commissioned while another: 
of similar capacity was put 
into service this year. 

These gas units are the 
largest installed anywhere in 
the world. 

While there are similar 
units being installed else- 
where in Canada, the Ed- 
monton units will generate 
the highest electrical foad. 

The capacity of the Medi- 
cine Hat is 43,400 kw and 
Lethbridge 23,500 kw, 

Extension of farm electri- 
fication also is an important 
aspect of Alberta power de- 
velopment. 

The Alberta Power Com- 
mission says there were 45.- 
848 bona fide farms electri- 
fied at the end of 1958 while 
it is expected that another 
3,000 will be added in 1959. 

While there are 45,848 
bona fide farmers connected, 
farm electrification also serv- 
ed 7,349 nonfarm customers 
who would not have obtained 
service otherwise. 

Thus, the total benefiting 
from the construction of 
these farm electrification 
lines is 53,197, says the pow- 
er commission. 

The power commission, in 
review, says the vast energy 
resources of Alberta, consist- 
ing of hydro plant sites, one- 
half of the mineable coal in 
Canada and a large percent- 
age of all the oil and natural 
gas resources, place the prov- 
ince in a fortunate position. 

“Energy resources are not 
confined to the southern half 
of the province,” says the 
commission. “The total hydro 
power potential of northern 
Alberta exceeds 2.7 million 
hp, of which 1.6 million hp 
is available on the Athabasca 
River.” 

The commission also points 
out that thermal power in 
unlimited quantities could 
be generated in large steam 
plants located near the Atha- 
basca oi] sands area, or it 
could be generated from na- 
tural gas-using diese] engines 
for smal] lots of power, gas 
turbines for larger quantities 
and large steam plants for 
tremendous outputs. 
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Pioneers in the use of punched “common language” tape for data process- 
ing, Canadian National-Canadian Pacific bring a vast accumulation of 
engineering skill and knowledge to your communication problems, large or 
small. In the investment business, for instance, CP-CN provide nationwide 
ticker services from Stock Exchanges, as well as private wire network 
facilities so necessary for prompt financial transactions. Call your nearest 
CN-CP Communications Office for expert, specialized information and 
service. 


TELETYPE DATA PROCESSING TELEX FACSIMILE TELEGRAMS 





Manitoba Power | 


1959: Record Power Load 


From Our Owe Correspondent 


WINNIPEG—Of the post- 
war years 1959 will record 
ohne of the biggest annual in- 
creases in Manitoba power 
consumption. 

Over 1958 the average in- 
crease will wérk out between 
9% and 10%. The estimate 
is based on figures of the 
Manitoba Hydro _ Electric 
Board. 

At beginning of each week 
the board compiles a record 
of kw hrs used during the 
previous week for purposes of 
comparison with the corres- 
ponding interval in 1958. 

As indication of the trend, 
for the Sept. 14-21 week 
power requirements were 
9.4% more than for the same 
week last year. 

For the previous week the 
increase was 9%, the week 


erating capacity. The prov- 
ince is preparing for both. 
Preliminary work has been 
under way all year at Grand 
Rapids. 

The Legislature at its re- 

cent session voted $300,000 to 
pay for it.. A crew of 60 has 
been on the location since 
early in the year, diamond 
drilling, earth auguring, and 
making various types of sur- 
veys on which cost estimates 
may be based. 
. Developed to its full capac- 
ity, if and~when - required, 
would call for an outlay of at 
least $125 million. 

Interest rates wilt be a fac- 
tor in the decision. -A high 
rate of interest and a low rate 
of power load increase will 
favor choice of steam. 

Conversely a low or rea- 
sonable interest rate combin- 


smelter operation and the 
town of Thompson the esti- 
mated retjuirements are 125,- 
000'hp. :’ 


Last April the company an- 
nounced it would start imme- 
diate construction of a $25 
million refinery at Thompson. 


This is now being built and 
when in operation may re- 
quire most of the extra ca- 
pacity of the four power units 
being installed at Kelsey. 


The fifth unit will add $5 
million to the cost. Its pro- 


. duction plus that of addition- 


al units when built—the ulti- 
mate potential of the site is 
406,000 hp — will be needed 
for extension of the northern 
power grid. 


The interconnection with 
Saskatchewan is a 1959 de- 
velopment announced last 


AERIAL VIEW of the Seven Sisters power plant on the Winnipeg River in Manitoba. 


hefore 10.32% and the one 
before that 15.11%. 

This has been the consist- 
ent pattern. In every week of 
1959, consumption has ex- 
ceeded that of last year. 


» A combination of reasons 
accounts for the more than 
normal upsurge. In 1958 
there was a mild recession in 
requirements which were 
only 3%% better than in 
1957. 


The large industrial load 
was down because of curtail- 
ed operation of big consum- 
ing plants, paper, steel and 
cement. None had been op- 
erating at capacity. No new 
large industrial loads were 
added in 1959, but a big in- 
crease in domestic, commer- 
cial and farm loads was top- 
ped by a pickup in industrial 
activity in the established 
plants. 


The 1959 situation moses 
problems in future develop- 
ment. An average increase of 
7%, compounded annually, 
calls for doubling capacity 
every 10 years. This has been 
the estimate yardstick in 
computation of power au- 
thorities. 


While the 1958 increase 


over 1957 was less than 4°, 


that for 1959 over 1958 is 
enough to bring the average 
up to 7% or better for the 
last two years. 

And if requirements keep 
growing at the 1959 rate the 
10-year period for doubling 
capacity may have to be 
shortened. 

Sooner or later new devel- 
opments have to be under- 
taken. The choice will be be- 
tween hydro and steam. If 
the first, the installation will 
be at Grand. Rapids on the 
Saskatchewan River where it 
empties into Lake Winnipeg. 

Barring some special re- 
quirement in the north, it will 
be the next hydro develop- 
ment in Manitoba because it 
is the most favorable source 
from which to introduce new 
supplies to the southern sys- 
tem, 

The alternative is extension 
of the steam gencrating sta- 
tion being built at Selkirk, 
two units of which will be 
ready by midsummer of 1960 
or soon after. It is designed 
for an ultimate capacity of 
1% million hp more than the 
combined capacity of all ex- 
isting plants. 

Conditions will determine 
the final choice for new gen- 


ed with 2 rapid growth in 
load will favor hydro. Even 
with an early start on Grand 
Rapids in 1960 or 1961, if it is 
decided to develop it, the big 
capital requirements would 
not come until 1963 or 1964 
by which time the’ interest 
position*may be more favor- 
able. 

Within the next year and a 
half a decision will have to 
be reached. 


In 1959 the Hydro Electric 
Board had. the $25 million 
steam station at Brandon in 
its first full-year of operation. 
The first of its four units was 
commissioned late in 1957, 
the second early in 1958 and 
the remaining two in the late 
summer. Its completion came 
none too soon. 


Its generating ‘capacity 
saved the day in the 1958 
summer when low water on 
the Winnipeg River forced 
the use of higher-tost steam 
power to meet requirements 
of ‘the southern system. 

No such condition has been 
encountered in 1959. It has 
been a season of high water 

The Winnipeg River, source 
of all the province’s hydro 
except the Kelsey plant in the 
north, has*had consistently 
high flow all vear. 

At start of October it was 
running 30,000 ft per sec. 


Sometimes its flow has 
been nearly a third -higher. 
In its dangerously low run in 
1958 it dropped to between 
12,000 ft. and 14,000 ft. per 
sec. 


Low water will not be a 
problem during the peak load 
periods of the 1959-60 winter. 


The important develop- 
ments of 1959 were start of 
work on ‘the fifth unit of the 
Kelsey plant in northern 
Manitoba authorized at the 
legislative session in October, 
1958; near completion of 
transmission lines for inter- 
connection at high voltage of 
the systems of the Manitoba 
Hydro Elefric Board and the 
Saskatchewan Power Corpo- 
ration; and preliminary work 
at Grand Rapids. 


The initial development of 
the Kelsey plant on the Nel- 
son River 58 miles from 
Thompson to service the In- 
ternational Nickel develop- 
ment which is costing $40 
million, will be completed 
this year. It is designed for 
capacity of 165,000 hp. For 
the company’s mine and 


Feb. 12. The Manitoba sec- 
tion calls for 150 miles of 
transmission line from 
Brandon southwest to the 
Boundary Dam steam station 
of the Saskatchewan Power 
Corp. near Estevan. 


It will be completed by end 
of the year at an estimated 
cost of $2 million. An expen- 
diture of about the same 
amount is required by Sas- 
katchewan. ' 


The line will open up an 
additional market for surplus 
hydro energy of Manitoba's 
system duding periods of high 
water flow on the Winnipeg 
River and give Manitoba an 
additional source of supply 
under low water conditions. 


When turned on early in 
1960 and taken together with 
a similar Ontario connection 
commissioned two years ago, 
the 1,}00-mile stretch - be- 
tween Nipigon, Ont., on the 
east and the Saskatchewan- 
Alberta bordér on. the west, 
can be linked on a continu- 
ous system and thus bolster 
reliability and economy of 
power operation over the en- 
tire region. 


Work on the Kelsey hydro 
plant and the steam station 
at Selkirk continued 
throughout the year without 
interruption. 


Both are to be completed 
next year. 


The Selkirk plant, on 
which work commenced in 
1957, will start with two units 
with total capacity of 175,000 
hp. 


Its design specifications as 
previously mentioned allow 
for expansion to one million 
kws—more than 1.2 million 
hp. Its initial.cost will ex- 
ceed $25 million. 


A terminal station in Win- 
nipeg’s suburban St. Vital is 
being built to tie in with it 
so that when completed it can 
be connected with al! the sys- 
tems present hydro and 
steum stations, 


The three utilities of the 
province’s power industry, 
Manitoba Hydro _ Electric 
Board, Manitoba Power Com- 
mission and the Winnipeg 
Hydro Electric System oper- 
ate separately, 


The Hydro Electric Board 
as the primary generating 
agency delivers to terminal 
stations for distribution by 
the Manitoba Power Commis- 
sion which serves all the 


province except the City of 
Winnipeg. 

The city owns and operates 
ite two generating stations at 
Pointe du Bois and Slave 
Falls on the Winnipeg River 
and a steam generating sta- 
tion in Winnipeg. 

The three have a capital in- 
investment of close to $305 
million in power facilities, 
approximately half ircurred 
by the Hydro Electric Board. 


With completion of rural 
electrification nearly three of 
every eight of Manitoba's 
population pay power bills. 
The Manitoba Power Com- 
mission whose 1959 capital 
program was $7.3 million in- 
curred its expenditures on 
strengthening its system to 
accommodate a fast-increas- 
ing load. 

Since end of 1958 it has 
added 8,500 new power ac- 
counts. In early September it 
Was serving 202,600 custom- 
ers. 

The Winnipeg Hydro was 
supplying 70,884 households 
and an additional 21,820 com- 
mercial users. It had in fact 
a total of 184,627 metered 
services. 

three- 
Electric 


Personnel of - the 
member Hydro 
Board was changed during 
the year. D. M. Stephens, 
chairman since its inception, 
continues in this post. His 
two colleagues, J. W. Sanger, 
former general manager of 
the Winnipeg Hydro, and Al- 
lan H. Watson, a former Win- 
nipeg bank manager, retired. 

They were succeeded by 
Daniel Sprague and J. Stew- 
art Anderson, at time of his 
appointment deputy provin- 
cial treasurer. Mr. Anderson 
left at end of August to be- 
come one of the vice-presi- 
dents of International Nickel 
Co. in New York. The va- 
cancy caused by his resigna- 
tion at end of September 
hadn’t been filled. 


The big problem of the 
new board will be blueprint- 
ing the power picture for the 
years ahead. If, as has been 
forecast, Winnipeg’s popula- 
tion is close to 800,000 by 
1980, Manitoba could have a 
rated power-generating ca- 
pacity of two million kws by 
1970 and four milion by 
1980. 

Any forecast of what may 
be done to build a system of 
this magnitude is next to im- 
possible, says Mr. Stephens, 
and at best could only be a 
long guess. 

Even if Grand Rapids is 
developed’ to its ultimate po- 
tential, the full million kw 
potential of the Selkirk plant 
would be required. 

There are two other possi- 
bilities. One is development 
of sites on northern rivers 
apart from the Saskatchewan 


at Grand Rapids. 


If present problems of long- 
distance transmission could 
be overcome by direct cur- 
rent transmission the Lime- 
stone site on the Nelson with 
an estimated one million kw 
potential might be developed 
and its energy made available 
to the Manitoba southern 
system. 


Another is that atomic 
power, if ever made avail- 
able, could open the way for 
nuclear reactors to replace 
fossil fuels. 


As for rates in Manitoba, 
present ones have held the 
line since generation facilities 
have been taken over by the 
province. 

From time to time there 
have been forecasts 
would be increased but it has 
never happened.. Sooner or 
later it is certain they will be. 

One factor which has 
staved it off has been high 
utilization of power facilities. 
Rates have also been held 
down by economies in gener- 
ation. 


Better use is being-made of 
water of the Winnipeg River, 
partly because of agreements 
with Ontario through which 
it has been possible to in- 
crease the flow. And as be- 
tween. plants on the river the 
flow has been integrated to 
permit higher power produc- 
tion. 


Protective schemes of this 
kifid have to come to an end 
and are about exhausted 
now, 


There doesn’t appear like- 
lihood of any increase within 
the next year but, if big capi- 
tal cOmmitments are made 
for new developments, a rate 
revision can’t be avoided. 
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Saskatchewan has ar outstanding record of growth in providing electrical power for 
industrial, commercial, domestic and farm customers. 
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= NATURAE GAS TRANSMISSION LIMES 


In less than a decade over 50,000 new farms and 50,000 urban customers have been 
added to the provincial power system. All incorporated towns and villages in Sas- 
katchewan are now served with electricity. 


To meet this challenge of a booming construction era and of rapid business and 
industrial growth in Saskatchewan, two new generating stations each with an ultimate 
capacity of 264,000 kw are now under construction at Saskatoon and Estevan. 


In addition plans recently have been announced for the construction of the first 
hydro electric power station on the system, The station to he constructed at Squaw 
Rapids will have an ultimate capacity of 201,000 kw. 


... Yes, any way you look at it, the Publicly owned Saskatchewan Power Corporation 


is GROWING WI SASKATCHEWAN, 
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Quarter-scale mode! of experimental gas tur- 
bine being developed by Cooper- Bessemer 
ond Pratt & Whitney Aircroft. Units should 
be available for use within 18 months. 


How Cooper-Bessemer is teaming up with Pratt & Whitney 
Aircraft to develop JET TURBINE POWER for industry 


The cutaway model shown is a revolutionary new concept in 
gas turbines. The generating unit is a new Pratt & Whitney 
Aircraft jet engine—a modification of the famous J-57 air- 
craft engine, designed for gas fuel. The companion power 
unit is a new Cooper-Bessemer power turbine. This combi- 
nation, now in the advanced experimental stages, represents 
the hottest development in industrial power in 20 years. It will 
mean drastic economies in installations of engine-driven 
compressors, generators and other rotating machinery. 

For example, in gas compressor stations, it is expected to 
reduce total station cost by 50%! 

Plans call for this new gas turbine to be available for 
broad application within 18 months. In the meantime, watch 
for reports’ on further developments in this pioneering team- 
work by Cooper-Bessemer and Pratt & Whitney Aircraft. 
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TWO OF FIVE huge 165,000 kva hydro-electric generators during manufacturing stage 
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at CGE’s Peterborough works for Alean’s Chute des Passes project. 
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Scratching the Surface 


MONTREAL (Staff) — 
Waterpower expansion con- 
tinus at a feverish pace in 
Quebec, already. the nation’s 
No. 1 hydro producer 

This year: 

@ Provincially-owned Que- 
bec Hydro has begun con- 
struction at Carillon on. the 
Ottawa River 50 miles from 
Montreal. It will be an 840,- 
000-hp peak load plant. Cost 
has been estimated at $200 
million. 

@ Hydro is now in process 
of bringing in three units at 
Bersimis No. 2 on the St. 
Lawrence River North Shore. 
Two more will come in next 
year, bringing total capacity 
to 800,000 hp. 

@ Aluminum Co. of Canada 
soon will officially open the 
first 200,000-hp unit at iso- 
lated Chute-des-Passes. This 
will have a total of a million 
hp by the end of 1960. 

And these multi-million- 
dollar projects are only part 
of the vast picture of hurry- 


ing power development in 
this hydro-rich province 
Hydro is planning othe1 
projects. So is Shawinigan 
Water & Power Co., pondér- 
ing further development of 
the productive St. Maurice 
* or a thermal plant 
Quebec at the end of 1958 
had installed turbine capacity 
of 9.9 million hp. more than 
40 of the Canadian 
power total 
More important for its 


hopes for continuing indus- 


water 


trial expansion, the province 
has millions more available 
before it will have to turn to 
other power sources 


some future 


Too, it may at 
time be importing hydro 
power. from the still unde- 
veloped Hamilton River in 
Labrador. 

Growth in demand has 
been rapid. Consumption of 
electric power was 11,505 
million kwh in 1939. This 


figure had almost tripled by 


1955. In 1958: An estimated 
37,000 million. Presently, de- 
mand is doubling every ‘12 
years or so. 

In recent years export of 
power to Ontario and the 
U.S. has been around 5,000 
million to 6,000 million kwh. 

At the predicted rate of 
growth, the province will 
need a 20 million-hp ®apacity 
by 1970 or soon afterward 
and possibly more than 30 
million hp in 1980, allowing 
for a slower rate of increase 
as the economy matures. 

Some authorities suggest 25 
million hp by 1980..In any 
event, the rate of growth will 
be tremendous, 

Quebec Hydro, for instance, 
figures on spending at least 
$1,000 million in the next 
decade. Actual total probably 
will turn out to be more. 

Dominant fact for the fu- 
ture, probably, is the great 
potential of the Manicouagan 
River, now only just touched. 

On this stream and the 
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DOUBLED 
APACITY 


TO SPEED YOUR FALL AND WINTER EXPLORATIONS —Now 


we are adding a second helicopter equipped with 


the Canadian Aero in-and-out-of-phase EM\system 


plus magnetometer—finest instrumentation available 


for low-level prospecting. Make arrangements today 


to reserve one of these ships for your explorations. 


Contact Canadian Aero at 347 Bay St,, Toronto, 


phone Empire 6-2233, or write 348 Queen St., 


Ottawa. Ask for our low-level prospecting brochure. 


canadian aero service itd. 
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neighboring Outardes River 
there are attractive hydro 
sites with possible capacity 
of six million hp. 
Preliminary work, includ- 
ing a road, is being done. 
There seems no doubt that 
project will go ahead. Both 
rising demand in the Upper 
St. Lawrence region (particu- 
larly Montreal) and rapid 
industrial growth on the 
North Shore should ensure 
development of the Mani- 
couagan-Outardes. 


Another important Quebec 
Hydro site is right on Mont- 
real’s doorstep, where 900,- 
000 hp could be brought in 
at Lachine for an estimated 
$275 million. 

Much preliminary work has 
been done, particularly on 
solving ice problems. 

The Carillon project has 
just had the official go-ahead 
after a period of confusion 
over whether Lachine would 
come first. 

Carillon will be 14 units 
of 60,000 hp with the first 
one scheduled for completion 
by the end of 1962, It will 
be a peak plant during the 
winter and run-of-the-river 
in the summer. 

Involved in the construc- 
tion will be two lengthy 
dykes, a 12-gate spillway and 
850,000 cubic yards of con- 
crete. 

Completion of Bersimis 
No. 2 will give the province 
two million hp on the Ber- 
simis River which flows into 
the St. Lawrence 200 miles 
below Quebec City. 

Bersimis No. 1 has 1.2 mil- 
lion hp, is now fully in op- 
eration, It’s located under- 
ground in an excavation 565 
feet long, 65 wide and 80 
high, has eight units. Trans- 
mission lines connecting No. 
1 to Shawinfgan’s distribution 
system near Quebec City and 
with Hydro’s Montreal sys- 
tem were completed late in 
1956. 

Hydro has a firm power 
contract with Shawinigan 
ultimately to supply 300,000 
kw of Bersimis power, De- 
liveries began in 1956, are in- 
creasing annually. 

Hydro also has a contract 
with Canadian British Alu- 
minium Ltd. (which has the 
new aluminum smelter at 
Baie Comeau) for 52,220 kw, 
with first delivery last spring. 

CBAL has an option to take 
an additional 180,000 kw un- 
til July 1, 1961, subject to 
certain conditions, Sale of 
this additional power will de- 
pend on decision by CBAL to 
go ahead with projected ad- 
ditions to ingot capacity. 

CBAL also buys power 
from Manicouagan River Co. 
(of which it’s part owner). 


A The power company in recent 


years boosted capacity from 
100,000 hp to 250,000 to serve 
the smelter. 

The _ Chute - des - Passes 
project is one of Canada’s 
most imaginative. 

Alcan has pressed ahead 
with construction despite the 
recent recession in aluminum 
demand which might easily 
have resulted in a decision 
for a stretch-out. 

Impending completion of 
the project will give Alcan 
sufficient power to serve any 
quick expansion of ingot pro- 
duction which may prove 
necessary; and also to sup- 
ply other users. 

Chute-des-Passes is in the 
wilderness 500 miles north- 
east of Montreal. Its comple- 
tion will give Alcan 4.7 mil- 
lion hp in Quebec and British 
Columbia. 

It involves eight miles of 
tunnel, an underground 
powerhouse, a 90-mile trans- 
mission line. Cost: About 
$150 million. 

Shawinigan is pondering 
what would be an historic 
move for Quebec — con- 
struction of a thermal plant 
somewhere in the Trois- 
Rivieres-Montreal district. 

President J. A. Fuller at 
the annual meeting last 
spring said the company is 
studying alternative sources 
of supply, including more 
construction on the St. Maur- 
ice River, purchase of ad- 
ditional firm power and 
construction of a thermal 
plant. 

Confirming persistent ru- 
mors, Fuller said: 

“There are several techni- 
cal reasons which, at a given 
time, bring about the neces- 
sity for a thermal plant or 
plants to act as a complement 
to hydro systems. 

“No hydroelectric system 
can operate at 100% load 
factor; in other words it can- 
not, because of variations in 
river flow, produce 365 days 
of the year to the full extent 
of its installed machine ca- 
pacity. 

“In contrast, a thermal 
plant may, if required, be op- 
erated continuously at 100% 
load factor except for down- 
time for maintenance and 


repairs, and thus can sup- 


(Continued on page 65) 
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CANADIAN ALLIS-CHALMERS 
BUILDS SIX 55,000 H.P. TURBINES 
FOR RAPIDE BEAUMONT 


The head cover for one of.six 55,000 h.p. turbines built for 
the Rapide Beaumont Power Development of the Shawinigan 


Water and Power Company. 


Mode in Canoda 


CANADIAN ALLIS-CHALMERS 


P.O. Box 37, Montreal, P.Q. 


58-GEN-IA 





EAD WIRES’ TRAVEL UNDERGROUND 


IS ATTRACTIVE SUBDIVISI 


* 


"s what the service entrance cable Standard supplied to 
Deematon Hydro Electric Commission looked like. A TWH °C 
compound insulation allows higher current-carrying capacity. 
‘Three No. 4 copper conductors for power and one No. 8 copper 
conductor for water heater contro? filled and taped to give a smooth 
surface. Jacketing is moisture-proof, chemically inert PVC. 


+ 


Here’s a picture of real progress. Location: Wingold Construc- 
tion’s North Wood Park Subdivision, Brampton, Ontarjo. And 
what a clear view it is too! No “fawkward squad” of old-fashioned 
wooden poles drawn up beside the road, No tangle of cable mar- 
ring the sky-line. 


This is the “Ditchwitch’ —an ultra-efficient trench cutting rig. 
It cuts up to 1400 ft. of trench a day—30" deep and only 4° wide as 
at's set up in this picture, 


That's because a Standard Wire and Cable product is in the picture 
too. Only vou can’t see it. It’s underground! And it -was laid 
underground in jig time and at a cost so low as to make it not only 
pract.cal to install but also profitable. Standard s engineers 
tackled the job of increasing by 20° the current carrying capacity 
of a service entrance cable with No. 4 copper conductors so that it 
would be suitable to service the modern home. They did this by 
using a TWH 75°C insulation in the cable then sealing it with a 
tough plastic compound for absolute protection and moisture 
impermeability. Result: A service entrance cable adequate to 
service jhe modern home yet small and flexible enough for practical 
and profitable underground laying. 


i 


‘Trench from back lot secondary to house completed, with Standard’s 
service entrance cable ready to be dropped in. 


‘Take a good look at this cable—it’s available (in copper or alumi- 
num!) in 3 or 4 conductors, It means progress in your business, 


WIRE & CABLE LtTp 


T° WINGOLD AVE., TORONTO 19, ONT. RUseBLL 39-4221 
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ee October 17, 1959 


ONE OF WORLD'S largest thermal electric plants, the Ontario Hydro’s Lakeview gen- 
erating station, represents an ultimate capital investment of some $250 million. 


Ontario Hydro 


Power Demand Grows 


Ontario is adding another 
one ‘million kilowatts of new 
generating capacity to its 
province-wide network in 
1959. 

On top of the 800,000 kw 
added in 1958, this brings the 
commission’s total generating 
capacity by year-end to 6.4 
million kw. 

Based upon a _ long-term 
forecast of a yearly increase 
of 6%, generating capacity 
by 1980 will amount to 22 
million kw. 

During the past few 
months, peak demands in 
Southern Ontario have been 
running at 9% over 1958, or 
% in excess of.the long- 
term average upon which the 
forecast for 1980 is based. 

Hydfaulic sites with total 
generating capacity of 1.8 
million kw are still available 
and these will be developed 
in an orderly manner. 

In the immediate future: 
Largest program will be .in 
connection with | coal-fired 
thermal plants. From 1967 


what 
you can t 
foresee... 


on, these will play an in- 
creasingly important role in 
the commission’s over-all 
program of new generating 
capacity. 


Ontario Hydro’s capital ex- 
penditure since the end of 
World War II has been over 
$1,530 million on generation, 
transmission and transforma- 
tion facilities. 


Add to this heavy expendi- 
tures made by 354 partner 
municipalities and the mil- 
lions spent on the frequency 
standardization program, 

Significant: Overwhelming 
proportion of this vast sum, 
James S. Duncan, chairman, 
pointed out recently, was 
spent in Canada. 


Such over-all purchases ‘as 
the commission has made 
abroad, Mr. Duncan said, 
have been heavily weighted 
by U. S. coal and, at times, 
large-size equipment for 
steam stations which wasn’t 
available in Canada. 


Some of the highlights in 


PROTECT 


Fire, explosiow, sprinkler leakage, 
loss of profit . . . it takes so little 
to reduce an investment to ashes. 
Are your valuations up to date? 


THE 


WESTERN 
BRITISH AMERICA 


GROUP OF CANADA 


Head Office: 


40 Scott Street e Toronto. Canada 


; 
FIRE e MARINE e AUTOMOBILE e CASUALTY e AVIATION 


_ River, 


Ontario 
program: 

Northeastern Ontario: Most 
of the new hydro develop- 
ments in the province will be 
in this area, with about two 
thirds of the remaining 1.8 
million kw of hydraulic pow- 
er capable of economic devel- 
opment located here. 

The sites will probably be 
harnessed over the next 10 to 
15 years, integrated with a 
program of expansion in 
thermal generating facilities 
—both conventional and nu- 
clear—in other sections of the 
province. 

Demand in the Northeast 
has increased by 205% since 
1945 and in mid-January, 
1959, demand exceeded 500,- 


Hydro’s building 


. 000 kw for the first time. 


Load growth im recent 
months has averaged be- 
tween 12% and 15%—much 
higher than the long-term 
rate of growth in the North- 
east estimated at about 7% 
a year. 

From 1945 to the end of 
last year, power resources 
have been expanded by 19% 
to 300,400 kw. 


In recent years, demand 
has exceeded generating ca- 
pacity resources and power 
transfers have been made 
from the Southern Ontario 
system. 

Long-term program for 
new power sites in the North- 
east is expected to reverse 
this. 

Projects under way and 
those planned far exceed ex- 
isting demand in the North- 
east: 


Projects: 


Otter Rapids on the Abitibi 
60 mi. northeast of 
Kapuskasing and Red Rock 
Falls on the Mississagi River, 
14 mi. northeast of Thessalon, 


Scheduled for service in 
1960 and 1961, combined to- 
tal cost is $57.5 million. 


Generating capacity: Red 
Rock, 38,000 kw; Otter Rap- 
ids, 131,000 kw. 


Otter Rapids is one of eight 
hydraulic sites in a small 
area north of Sudbury with 
combined capacity of around 
one million kilowatts. 


Research into extra high 
voltage transmission now be- 
ing undertaken by Ontario 
Hydro, involving experi- 
ments in transmission of up 
to 600,000 v — 2% times 
greater than highest voltage 
now used for transmission of 
electricity in Ontario —- may 
play an important factor in 
development of these sites. 


If finalinvestigation 
proves construction of gener- 
ating stations at these eight 
sites is economical, transmis- 
sion voltages in the range of 
345,000 to 460,000 v will be 
needed to make this power 
available to Southern 
Ontario. 


Most recent addition to 
Hydro’s generating capacity 
in the Northeast was the in- 
stallation of a 45,000-kw unit 
last spring at the Abitibi 
Canyon plant, raising capac- 
ity of the station to 226,000 
kw. 

Northwest: 


Last month Premier Frost 
formally opened the new 
$16.5 million Silver Falls 
generating station 320 mi. 
northwest of Port Arthur, 


adding 45,500 kw of power to 
the Northwest region. 


Completion of this devel- 
opment increased total re- 
sources in the Northwestern 
region to 612,000 kw. 


It was the ninth new 
source of power to be put in 
service by Ontario Hydro in 
the Northwest since World 
War II, 


Rapid économic growth of 
the area has forced Ontario 
Hydro to expand generating 
capacity 331% between 1945 
and 1958—largest percentage 
increase in any Hydro sys- 
tem, in¢éluding Southern On- 
tario. 

Primary electrical require- 
ments of the Northwest are 
expected to quadruple by 
1980 and future needs will 
be met by development of 
remaining hydraulic sites and 
construction. of thermal sta- 
tions burning conventional or 
nuclear fuel. 


Seven hydraulic sites on 
the English, White and Little 
Jackfish rivers, as well as the 
possibility of enlarging an 
existing station, are being in- 
vestigated. 

Development of these sites 
in the next two decades 
would add about 200,000 kw 
of generating capacity to the 
commission’s Northwestern 
power system. 


Additional needs will be 
met by new thermal] plants 
such as the $26 million Thun- 
der Bay station’ under con- 
struction at Fort William. 
Some of these may be pow- 
ered by nuclear energy. 


The Thunder Bay thermal 
station will have an initial 
capacity of 100,000 kw when 
it goes into service in 1961, 
and an ultimate capacity of 
one million kw. 

The Northwestern system 
will eventually be linked to 
the Northeastern and South- 
ern Ontario power grids and 
is already interconnected 
with Manitoba Hydro. 

By 1980, electric require- 
ments are expected to reach 
1.9 million kw in the North- 
west. 


Annual long-term growth 
of 7% is not overly optimis- 
tic in view of the fact that 
load has averaged no less 
than 15% to 20% increase in 
recent months. 

The Northeast and South- 
ern Ontario grids already 
form part of a power network 
covering over 500,000 sq. mi. 
and developing resources of 
about 26 million kw. 

The new Silver Falls plant 
willy be operated from Port 
Arthur by remote control, 
fourth generating station in 
the Northwest region to be so 
operated. 


The Red Rock Falls and 
Otter Rapids stations in the 
Northwest will also be re- 
mote-controlled. 


Studies are being carried 
out for establishment of a 
control centre in the Abitibi 
River district of Northeastern 
Ontarib to operate a number 
of the hydro plants planned 
for the future. 


In Seuthern Ontario, em- 
phasis is, of course, on steam 
generation. 

Most exciting development 
ahead is the projected - $60 
million 200,000-kw nuclear 
power plant scheduled to be 
built on a 2,300-acre site near 
Kincardine, Ont. 

It will provide another 
market for Ontario uranium, 
using natural uranium as a 
fuel and cooled and moderat- 
ed by heavy water. 

Operating principles will 
be similar to those of the 20,- 
000-kw nuclear power 
demonstration plant under 
construction on the’ banks of 
the Ottawa River which will 
be in operation in 1961. 

Once it’s proved that the 
Kincardine plant can be suit- 
ably operated as part of the 
Ontario hydro system at a 
price competitive with con- 
ventional thermal power, 
Ontario Hydro will buy the 
plant from Atomic Energy of 
Canada Ltd., and plant would 
be incorporated in the com- 
mission’s system. 

Right now Ontario Hydro 
and ATEC engineers are 
working on design of plant 
which is tentatively schedul- 
ed for completion in 1965. 

Meanwhile: 

Seven remaining units of 
the Robert H. Saunders-St. 
Lawrence ,generating station 
will all be installed by 
November of this year, rais- 
ing the station’s 1958 capac- 
ity-of 400,000 kw to 940,000 
kw. Total cost of the com- 
pleted station: $300 million. 

At Canada’s largest ther- 
mal-electric plant, the Rich- 
ard L. Hearn station in To- 
ronto, another unit was 
added this year to raise the 
station’s capacity to 600,000 
kw. 

By next year this output 
will be increased to 1.2 mil- 

(Continued on page 64) 
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300 amp 32 voltage tors, with 15. Kv automatic on- 
wad tae caigng noe 2 sop eas opnoyih 3 Electric Company 


A 100% Canadian Owned 
and Operated Enterprise... 


Pioneer 


--- PROJECT 
ENGINEERS 
TO CANADIAN 
INDUSTRY 
AND 
ELECTRICAL 
UTILITIES 


¥ 


L Lightweight distribution transformers installed on the Toronte 
ectric System. Distribution transformers are care 
fully designed to give the best in low-cost efficient service. 





The acceptance of Pioneer equipment by utilities 
and industry from coast-to coast in Canada is a 
tribute to the engiheering and manufacturing 
ability of Canadians to design and manufacture 
products competitive quality-wise with the most 
expensive products available from other sources. Pi “Wtcomensiaet” current tetaliaing trestle 
A Poe on rural distribution transformers, yet 


eeees 
cient kwhr consumption for best interests of the powet 
company. Photos taken in Manitoba. 


The combined facilities and technical 
“know-how” of the Pioneer companies enable us 
to assume project tasks’on a basis of 
‘undivided responsibility’’. 


PLANTS 





Pioneer Electric Ltd., Winnipeg, Man. 
Pioneer Electric Brandon Lid., Brandon, Man. 
Pioneer Electric (Sask.) Lid., Regina, Sask. 
Pioneer Electric Alberta Lid., Red Deer, Alta. 


Pioneer Electric Eastern Ltd., Toronto, Ont. 
(formerly Supreme Power Supplies Ltd.) 


BRANCH OFFICES 


Pioneer Electric Ltd., Vancouver, B.C. 

Pioneer Electric Eastern Lid., Lachine, Que. 
Candak Controls Inc., Grand Forks, N.D., U.S.A; 
Pioneer Controls Inc., Atlanta, Ga., U.S.A. 


“Supreme” Unit Substation with Air Cooled Transformet 
(manufactured to meet any specification). 
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AP 70/95 3L, 70/95 Amp. Service Entrance Breaker 
aad w Veatherproof Enclosure as supplied to Nodak Rural 


Electric Co-operative Inc., Grand Forks, North Dakota. 


Pioneer 


= , . a ew 
Electric Limited 
| TRANSFORMER AND SWITCHGEAR MANUFACTURERS MEAD OFFICE: 1 ROCKWOOD PLACE, WINNIPEG 8, 


MANITOBA, CANADA 
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MAIN DRIVE control panel, utilizing Unilog static switching for a 3,000 hp rail break- 
down mill>manufactured by Canadian General Electric. 


N.B. Power 
Planning New 


From Our Own Correspondent 


SAINT JOHN — New 
Brunswick — which only a 
little over a year ago brought 
in a major hydro develop- 
ment at Beechwood on the 
Saint John River—is already 
planning further, substantial 
power growth. 
® The Commission is build- 
ing a 65,000-hp steam gener- 
ating unit at Saint John, N.B., 
to go into operation in 1961 
® Following the Saint John 
unit, a third generating unit 


of 45,000 hp will be installed 
at the Beechwood hydro site, 
possibly coming into 
tion in 1962-63 

Thereafter, New Brunswick 
will likely alternate thermal 
and hydro units, 

The Saint John thermal 
plant, which will cost $11 
million plus an additional $6 
million for transmission, and 
distribution facilities, can be 
expanded to a total of 265,- 
000 kw. 

On the hydro side. NBEPC 


opera- 


Growth 


planning engineers are cur- 
rently looking at potential 
hydro sites on the Saint John 
River between Grand Falls 
and Fredericton. 

Excluding the as yet unde- 
veloped 45,000 hp at Beech- 
wood, three major hydro sites 
still available on the Cana- 
dian section of the river are 
believed to have a potential 
of 245,000 hp. 

However, taking into ac- 
count generation sites on the 
Saint John River available in 
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both New Brunswick and 
Maine, plus additions that 
could be made to existing 
power developments, poten- 
tial may well be in the vicin- 
ity of one million hp. 

Investigation of hydro sites 
on the Saint John River 
phases in with the current 
study of the tidal power po- 
tential at Passamaquoddy and 
at St. Mary’s farther up the 
Bay of Fundy. a 

The International Joint 
Commission is expected soon 
to file a report on Passama- 
quoddy. A Maine member 
of the U. S. House of Repre- 
sentatives—James C, Oliver 
of Portland — has stated that 
“concrete” recommendations 
for development of the mil- 
lion-hp Quoddy project are 
expected in the IJC report. 

Behind the revival of 
Quoddy are reports that a 
major industrial user -—— one 
rumor says Kaiser Industries 
Corp. — may be interested. 
The United States Army En- 
gineers are investigating the 
project — started in the 1930s 
and abandoned. 

The Quoddy project would 
make use of the powerful Bay 
of Fundy tides, 

If the project goes through, 
it is considered likely that 
hydro sites elsewhere on the 
Saint John River would be 
developed to provide power 
to “fill in” the gaps in the 
supply which occur when the 
tide changes. 

The big question currently 
is what tide-generated power 
will cost, The International 
Joint Commission Report, it 
is hoped, will supply some of 
the answers, 

At Saint John, there has 
been considerable speculation 
as to the fuel — the thermal 
plant will use. 

There has not yet been a 
flat statement of whether oil 
or coal will be burned. As 
the plant is equipped to use 
either fuel presumably this 
decision could be put off for 
some time, 

According to 
Fournier, 


Edgar A. 
chairman of the 
New Brunswick Electric 
Power Commission, savings 
per year if oil is burned will 
vary from a low of $330,000 
to a top of $508,000. 

Residual oil will be avail- 
able from the Irving Refin- 
ery Ltd., oil refinery at East 
Saint John, which is sched- 
uled to go “on stream” at 
40,000 bbl a day rate in 1960. 

There is strong political 
pressure for the use of coal— 
from the province’s Minto 
field. The NBEPC is the larg- 
est consumer of Minto’s low- 
grade coal, Average produc- 
tion at Minto is about 850,000 
tons a year. 

Meanwhile the Atlantic 
Provinces Economic Council 
says there will be no short- 
age of electric power for at 
least five years, 

Reason: The tie-in of the 
Maritimes’ provincial distri- 
bution systems now being 
made With Federal Govern- 
ment support. The multi- 
million dollar project in- 
volves the building of 
ultra-high tension lines to 
connect the separate electrical 
systems. 

There is prospect of a fur- 


Ontario 
Hydro’s 
Growth 


(CONTINUED FROM P, 63) 
Total cost: $107.6 


lion kw. 
million. ° 

The Lakeview generating 
station a few miles west of 
Toronto will be one: of the 
world’s largest thermal-elec- 
tric plants when it goes into 
operation with one 300,000- 
kw unit in 1961. 

Representing an ultimate 
capital investment of around 
$250 million, it will have a 
total installed capacity of 1.8 
million kw by the middle 
1960s. 

A second 300,000 kw unit 
will go into operation in 1962. 
Two more units of the same 
capacity each will follow in 
1963 and’ 1964 to bring ca- 
pacity to 1.2 million. 

Joint project of Ontario 
Hydro, ATEC, and Canadian 
General Electric Co,, Can- 
ada’s first nuclear-electric 
generating station known as 
NPD (Nuclear Power 
Demonstration) will be in 
operation by 1961 and will 
produce 20,000 kw of elec- 
tricity, 

It will serve as the pilot 
plant for stations with out- 
puts of 150,000 to 300,000 kw. 

Ontario Hydro . believes 
that its Kincardine plant 
should enable Canada to be 
among the first countries to 
produce economical nuclear- 
electric power from a large- 
scale station. 


ther tie-in of the grid with 
distribution systems in 
Maine. 

The NBEPC has suggested 
a tie-in with Maine generat- 
ing systems. It would be of 
“mutual advantage,” accord- 
ing to the New Brunswick 
officials. 

There are some studies be- 
ing made of atomic power. 
Federal Minister 6f Trade 
Gordon Churchill has sug- 
gested that in the late 1960s, 
the Maritimes may be consid- 
ering atomic generating sta- 
tions in the 100,000 to 200,- 
000 kw class, 

A tidal power scheme ap- 
pears more likely, according 
to many experts, 

Aside from the atomic 
power idea — British expert 
Sir Phillip Gibb says it will 
be many years before an 
atomic plant would be justi- 
fied in New Brunswick — 
there is a possibility of bring- 
ing future electric power 
from Northern’ Quebec or 
Labrador by way of a cable 
under the St. Lawrence 
River. 

Quebec officials and New- 
foundland. authorities (with 
Hamilton Falls in Labrador 
in mind) are encouraging this 
long-term outlook. 

At present the province has 
a surplus of electric power. 
Slightly more than 20,000 
kw are being supplied to 
Maine, under an agreement 
whereby the supply can be 
cut off at need. 

New Brunswick’s demand 
for power has been doubling 
every seven years. 

The NBEPC power demand 
is expected to rise from 186,- 
000 hp in 1958 to 278,000 this 
year to a million in 1975. 

NBEPC officials say 1959 
generating capacity is 342,- 
000 hp: In 1961, capacity will 
be about 405,000 hp, Looking 
further into the future, the 
commission foresees capacity 
of 450,000 hp by 1963, 


Private power generation 
in New Brunswick is con- 
fined to pulp and paper mills 
in the north of the province 
One city — Campbellton — 


Rough 
Sailing for 
"Quoddy? 


SAINT JOHN —Look for 
rough sailing for the Passa- 
maquoddy tidal. power 
scheme — once again afloat 
on the sea of Canadian-U. S. 
relations. 

At a cost of $4 million, en- 
gineers have made a study of 
feasibility and possible ef- 
fects on fisheries. 

In the fishing villages 
along the Bay of Fundy, a 
favorable report on Quoddy 
has long been considered a 
sure thing. 

Powerful interests in 
Maine and New England 
generated the pressure to get 
the latest study carried 
through. 

They back a 
“Quoddy lobby” because, 
while bulk of the storage 
basin area would be in Can- 
ada, Most power would go to 
the U. S. 

The president of the Hali- 
fax Board of Trade summed 
up Maritime feeling recently, 
when he told an audience in 
Portland, Me., there is no 
great enthusiasm for Quoddy 
in the Maritimes, 

Maritime power authorities 
say capacity will meet de- 
mand over the next five 
years. And projects much 
more desirable than Quoddy 
(and entirely within Canada) 
are on the planning boards: 
@ Tidal power of enormous 
capacity can be generated at 


forceful 


purchases power from St. 
Lawrence Power Co, in Que- 
bec, There are under dis- 
cussion plans to switch to 
the NBEPC. 

Big addition to the com- 
mission’s operations this year 
has been the purchase of the 
80,000 hp Grand Falls gener- 
ating station of Gatineau 
Power Co. 
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32 Victoria Street, 
London, England. 


Nuclear 


Research that could reduce 
the capital cost of nuclear 
power reactors is being done 
in the new nuclear-metal- 
lurgical laboratory of Cana- 
dian Westinghouse Co. 


Investigations into the 
properties of beryllium under 
stress at high temperatures 
have been undertaken for 
Atomic Energy of Canada 
Ltd. in a new Jaboratory, the 
only one of its kind in Cana- 
dian industry. 


Beryllium, highly regarded 
in the nuclear field, is lighter 
and has lower neutron ab- 


St. Mary’s, farther up the 
Bay of Fundy. 


@ Tidal power is visualized 
as an integral part of the 
Chignecto Canal project at 
the head of the bay. 


@ Several hydro generating 
sites are still undeveloped on 
the St. John River, 

And, New Brunswickers 
are aware that Maine has 
shown no enthusiasm toward 
assisting the St. John River 
development by agreeing to 
co-operate in establishing 
storage basins at the head- 
waters in that state. 


It will) take an enormous 
amount of persuasion to get 
New Brunswickers to risk 
loss of sardine fisheries in the 
Passamaquoddy area—main- 
stay of most of the population 
of Charlotte County—to pro- 
yide electric power for use in 
the U.S. 


and 


85 St. Clair Avenue E., 
Toronto 12, Canade. 


esearch 


sorption: characteristics than 
aluminum, now used exten- 
sively in reactors. The’ metal 
is also of interest as a skin 
for high speed aircraft and in 
the nose cones of rockets. 


Researchers in the U.S, 
and U. K. are working to im- 
prove the qualities of the 
metal. The research at Cana- 
dian Westinghouse is directed 
toward-an understanding of 
the mechanical properties of 
wrought beryllium at elevat- 
ed temperatures. * 


The work will involve an 
investigation of the phenome. 
non of cavity formation, 
minute holes which are form- 
ed in metals slowly stressed 
at high temperatures. X-ray 
and microscope studies of the 
structure of the metal wil] be 
used to analyze the causes for 
the lack of ductility in 
beryllium 


Work will also be carried 
out to determine whether 
beryllium tubes can restrain 
the considerable dimensional 
changes in uranium and other 
nuclear fuels, which occur 
during their lifetime in the 
reactor. 


If beryllium can be used, 
it will increase the efficiency 
of the reactor. Fewer neue 
trons will be lost by abe 
sorption and the allowable 
burn-up of nuclear fuel in- 
creased, extending the life of 
the fuel element and decreas- 
ing the cost of power proe 
duced from the reactor. 


oo 


Heart of the eh Power 


This giant fixed blade propeller runner is 
one of 16 such, units buried deep below water- 
level at the Barnhart Island Power Station — 
truly the Heart of Seaway Power. Each of 
these English Electric designed installations 
is capable of developing approximately 75,000 
H.P. Another 11 fixed blade propeller runners 
will soon be in ‘operation at the Beauharnois 
Power Station, on the South Shore of the 
metropolitan area of Montreal. 

Canadian Steel Foundries cast the steel 
bla’es, hubs and nose pieces for these units, — 
and supplied them to the John Inglis Com- 


pany for assembly. 


Canadian Steel Fouridries — largest and 
most modern in Canada — is proud of its con- 
tribution to one of the engineering marvels of 

, the 20th century, the St. Lawrence Seaway 
and Power Project. In participating in this 
international Project, C.S.F. engineers and 
foundrymen have been able to draw on their 
30 years of experience supplying a wide 
variety of steel castings to the hydro-electric 


industry. 


The same skilled services of C.S.F. Sales 
Engineers are available at no cost to you. We 
invite your inquiries, particularly in the ini- 
tial stages of product development. 


CANADIAN STEEL FOUNDRIES LIMITED 





Neer eee 


PCE) UH PRETO ONEPTENESHE | COFETCUTOSERTS PFT ETUPIRE St ETT SE EDGER RRND CSU tD °METRERPUCHTT I °TPTFTER”¢rTPETT ONE /EDFTT ECS UEDOPEROORRNORGUEREENTEYYGTRERTTT; TPHY. /PRYPRETNETT: :PrerHRRDErvINSEETORT rFTTYTToREryORSereRr si irt/TORTHRETD [VENQOE/TFRTT SAS 


Quebec Power Potential | 
Has Barely, Been Touched — 


(CONTINUED FROM P. 62) 


plement hydro generating 
capacity, particularly at per- 
iods of low river flow.” 
Subsequently, subsidiary 
Shawinigan Engineering Co. 
announceti formation of a 
thermal division. It will in- 
vestigate the economic siting 
and foundation conditions 
and undertake design and 
commissioning of thermal 
generating plants. 
Meanwhile, Shawinigan has 


' Beauharnois 


pected by the end of 1961), 
will have 37 
generators with almost 2.2 
million hp,“making it one of 
the largest hydro installations 
in the world. 


The Big Three among ‘the 
province’s power producers 
are Quebec Hydro, Alcan and 
Shawinigan in that order. 

Well behind this trio come 
Gatineau Power Co:, Sague- 
nay Power Co., Maclaren 
Quebec Power Co. and pulp 

. 


WATER POWER FRONTIER 


Soon: Two million h.p. 
developed 


further sites to develop on 
‘the amazing St, Maurice, one 
of the world’s great power 
rivers. 

Shawinigan already has 
developed about two million 
hp on the 240-mile river, 
which enters the St. Law- 
rence at Trois-Rivieres. 

Most recently opened was 
Rapide Beaumont : (330,000 
hp). Company produces 
power at Miles 15, 23, 30, 104, 
114, 128 and 136 working 
back from the St, Lawrence. 

Remaining sites on the 
upper river have a combined 
potential of about 380,000 hp. 
Preliminary studies have 
been done! 

Another great and expand- 
ing powerhouse is Quebec 
Hydro’s Beauharnois near 
Montreal. Initial installed ca- 
pacity of almost 300,000 hp 
in the third section of the 

arnois powerhouse is 
scheduled for completion be- 
fore year’s end. 

Upon completion of ulti- 
mate installed capacity (ex- 


ig 
To come: Up to six 
million more 


and paper Price 


Bros. & Co. 

Gatineau has installed ca- 
pacity of 735,000 hp on the 
Ottawa River system, sells 
largely to Hydro - Electric 
Power Commission of On- 
tario and Canadian Interna- 
tional Paper Co., giant pulp, 
paper and board maker. 

Saguenay — controlled by 
Aluminium Ltd., which is 
also Alcan’s parent — has 
540,000 hp, which is often 
added to Alcan’s total (as it 
was previously in this story). 
It sells to Alean, Shawinigan, 
Price Bros., Consolidated 
Paper Corp., a number. of 
other companies. 

Maclaren-Quebec is wholly 
owned by Maclaren Power & 
Paper Co. Production is sold 
to: the parent company and 
other customers. Capacity is 
245,000 hp. Sister company 
James Maclaren Co. has com- 
pleted a-50,000-hp project at 
Buckingham. 


Price Bros. capacity is 


company 


CANADA-WIDE 
CATERING SERVICE 


for 


CONSTRUCTION DEVELOPMENTS 
MINES 
RAILWAY MAINTENANCE 
MILITARY ESTABLISHMENTS 
STAFF HOUSES 
CANTEENS 


and 


INDUSTRIAL CAFETERIAS 


Let us analyze your requirements 


and offer a detailed proposal. 


[RAWLEY & 
MS CRACKEN 


COMPANY LIMITED 
774 ST. PAUL ST. W. MONTREAL 


TORONTO ®@ 


SUDBURY @ WINNIPEG @ 


NORTH BAY @ VANCOUVER 
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about 210,000 hp. Company 
uses some, sells the rest. It 
has a long-term sales con- 
tract with Saguenay. 


Quebec’s many large 
-waterpower sites and com- 
panies mean that it will be 
primarily a hydro province 
for many years, as other 
Canadian areas go increas- 
ingly to thermal plants. 


The province’s abundance 
of cheap waterpower has 
been ‘@ magnet for those in- 
dustries (such as aluminum 
and pulp and paper) to 
whom power costs are of 
great importance. This will 
continue to be true at least 
through the next decade. 


Appliance 
Market 


Good 


Considerable optimism is 
justified, as far as the Cana- 
dian market for electrical 
home appliances is concerned, 
in the first half of the 60s’., 
W. I, Turner, outgoing presi- 
dent of CEMA, believes, 

Population, new household 
formation, especially from 
1962 on when the “war 
babies” start to reach mar- 
riageable age, number of 
wired households, obsoles- 
cence of old appliances — all 
point to increased sales, 

There are also many 
growth products — automatic 
washers and dryers, dish- 
washers and freezers, etc. 


It’s interesting to note that 


of all the items making up 
cost-of-living index, only ap- 
pliances have shown a down- 
ward price trend over the 
past few years, said Turner. 
This has come about partly 
through greater efficiency in 
manufacturing and distribu- 
tion, coupled with a higher 
“Made in ‘Canada” content, 


But costs have continued 
to rise, in spite of these fac- 
tors and profits have continu- 
ally diminished to -a point 
where they are not adequate 
to provide either a fair return 
on inveStment or the neces- 
sary funds for continued de- 
velopment and improvement 
of new and existing products, 

On imports: No significant 
change in the relationship of 
imports to total’ domestic 
market has taken place in the 
past year, 

Situation on the dumping 
of low-priced U. S. models 
seems to have improved 
slightly but this may be due 
to a greater demand in the 
U. S. market over the past 
year which has resulted in 
fewer surplus models, rather 
than strengthened dumping 
regulations. 


True test of the revised 
dumping regulations’ will 
come with the reappearance 
of inventory surpluses in the 
U,-S, market. However, ap- 
plication of dumping duty on 
“used appliances” appears to 
have reduced such imports. 

Ottawa’s reaction to brief 
presented on tariffs and trade 
by CEMA: 

Active consideration is 
being given to two of the re- 
commendationgs\at least. They 
concern: the adverse effect of 
end use tariffs upon the in- 
dustry. 

The other involves deter- 
mination of class or kind 
made in Canada which is 


tending to retard growth of * 


production in Canada of such 
items as steam turbo gener- 
ators and many other en- 
gineered products. 


New areas ahead for de- . 


velopment: Electric space 
heating, commercial and in- 
stitutional modernization. 


Provincial service leagues 
and marketing promotion: 


® Electric service leagues 
provide a unique mar'et pro- 
motion function, uniting all 
electrical and related allies at 
the provincial and community 
level, 


@ Alberta League has been 
the first to make Red Seal 
wiring the dominant factor in 
new home construction in its 
province, : 


® Quebec has been the first 
province to organize self-op- 
erating league segments in 
every marketing area of its 
province. 


@ Ontario league has made a 
strong contribution to the 
wave of municipal bylaws 
requiring at least 100-amp 
service in new homes. 


PEI 


Power 
Grows 


From Our Own Correspondent 

CHARLOTTETOWN — 
Prince Edward Island’s 
rural electrification program 
continues at a brisk pace. 

The initial five-year plan, 
introduced by the then Prem- 
ier A. W, Matheson, was com- 
pleted this year. 

It had originally called for 
500 miles of ruraj] transmis- 
sion lines, but in fact by the 
end of the plan this had been 
considerably exceeded. 

About 3,000 new rural cus- 
tomers have been linked to 
the main network of trans- 
mission lines, 

For PEI the growth of the 
system was. considered very 
important. A largely agri- 
cultural province, it was feel- 
ing the pinch as more and 
more farmers quit the land 
for the greater luxuries of 
towns, 

To keep the farmers happy 
—and the farms producing at 
top economy — it wag con- 
sidered vital to extend power 
to as many localities as pos- 
sible. This has been done 
with very marked improve- 
ments for all concerned, 

This year for the first time 
rural customers exceed ur- 
ban. 

The program threw new 
opportunities and challenge 
to the three power producers 
serving the province—Mari- 
time Electric Co, of Char- 
lottetown, the Summerside 
Municipal System, and Scales 
Hydro Electric. 

Power planners on_ the 
island estimate that by the 
end of this year output will 
have reached the 74,500,000 
kwh level. 

Next year’s output is plan- 
ned to reach 79,900,000 kwh; 
and 1961’s should reach 85,- 
300,000 kwh. 

Peak load this year should 
be around 17,100 kw; 18,100 
kw next year and 19,200 kw 
the year after that. 

The new premier, Walter 
R. Shaw, told FP he plans to 
accelerate rural electrification 
program, 

The main source of power 
generation is the Charlotte- 
town thermal power station 
of Maritime Electric, whose 
transmission and rural distri- 
bution lines cover most of the 
province, 

At present it has a capa- 
city of 21,500 kw. But in 
1961’this will be substantially 
boosted by the addition of a 
high temperature, high press- 
ure turbo generator of 10,000 
kw rating, 

And that offers’ intriguing 
possibilities. By this one in- 
stallation PEI will at the 
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GILSON APPOINTMENT 


MR. JACK LOUDON 
Me. Horry &. Phillips, General Manager of 


Gilson Manufacturing Company Limited, | 


Guelph, takes pleasure in announcing the 


District Sales Manager. 
Mr. 


known in the Trade, hoving been octive| 


in sales throughout Ontario ever since 


his discharge from the R.C.A.F., for other | 


leading firms in the Refrigeration and 
Heating field. 


“He will be responsible for Greoter | 


| Toronto sales of the well-known ond com- 


| 


appointment of Mr. J. Loudon as Torento | 


lovden is well ond favorobly | 


| 
| 


| 
| 
j 





| plete line of Gilson Products — which| 


| include Refrigerators, Freezers, Washers, 


| Dryers, Warm-Air Heating, Chair Fixtures | 


ond Stool Bases — sold from Coast te 
Coast in Conado. 


you advertise 


in The Financial Post, 


| 
| HEN 
|} you advertise selectively and 


effectively. You advertise 
economically because your 
message goes where you 
want it to go... without 
wastage ... where it counts. 
You reach, influence and 
sell Canada’s biggest buyers. 


| 
| 
i 


—————— 
same time be assured of both 
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BILLING MEGAWATTS... .? 


equipment. 


THINK THIS OVER: 


An outstanding customer merits outstanding metering 


HOW MUCH means a tenth of a percent on your bill? 


HOW MUCH can you save by reading the demand in straight 
figures, instead of working it out from an instan- 


taneous chart? 


HOW MUCH can you save on your routine cHecks of totalizing 
demand installations by comparing just syn- 
chronously printed figures instead of instantan- 


eous charts? 


IF IT MATTERS, HERE IS THE ANSWER: 


LANDIS & GYR 
LANDIS & GYR 
LANDIS & GYR 


LANDIS & GYR 


High Precision Meters ‘'P7" 
second to none for precise metering 


PRINTOMAXIGRAPH, — 
- records and prints demand on the same chart 


MAXIPRINT, 
prints demand or integrated quantity, giving 
single or double record. 


Totalizing Installations 
for practically every problem 


SUBMIT YOUR PROBLEM TO US. WE WILL GLADLY ENGINEER IT. 


OTHER WORLD-FAMOUS LANDIS & GYR PRODUCTS: 


TELEMETERING EQUIPMENT 
CENTRALIZED REMOTE CONTROL 


SPEAKING METERS (remote meter reading over the*ordinary phone connection) 


_ HEATING CONTROL 
NUCLEONIC INSTRUMENTATION 


LANDIS & GYR, INC. 


1010 GROU, MONTREAL 9, P.Q. 


adequate power to meet ex- 
pansion plans at home for 
some years, and—in the in- 
terim until] it absorbs it— 
PEI will be able to offer 
large amounts of dependable 
electrical power to new in- 
dustry. 

This extra power will be 
available, power men are 
certain, at rates entirely com- 


along the Atlantie coasts. of 
Canada and the U. S., 

Prince Edward Island Frost- 
ed Foods Ltd. began opera- 
tions two years ago turning 
out frozen foods, It is already 
one of the major electricity 
users on (the island, Island 
planners hope to attract other 
such firms which will serve 


ts 


Aeep vite 
-safe fro: 


| records 
n fire... 


and make filing 
a pleasure ina 


Mosler-Taylor insulated file 


Fire could put you out of busineéssy tomorrew ! 
Records show over 40°% of businesses which lose vital 
records in a fire never start up’again. 

So give your records the thorough inexpensive 
protection they need. A Mosler-Taylor insulated 
file—certified by the Underwriter’s Laboratory 
Label—not only has the high degree of 
fire-resistance you require but it actually 
makes filing easier and more efficient for 
your staff. 

Write or phone Mosler-Taylor Safes Ltd., 
Brampton, Ont., or phone our Sales Office 
in Montreal, Toronto, Winnipeg 

_ oF Vancouver. 


FIVE REASONS WHY THIS INSULATED 
FILE GIVES THE MOST CONVENIENT 
FIRE-RESISTIVE PROTECTION 


Push-button control means easy opening ... 

combination lock means tamper-proof protection . . . 
follower block design means wide angle V for speedy 
filing ... easy-rolling drawer suspension brings drawer 
all the way out: no waste space . .. unique locking device 
lets you lock one or more drawers, keep others open. 
Each drawer a separote fire-resistive sofe. 


Mosler-Taylo 


oa Canada’s largest manufacturer of s 


petitive with those offered perity greatly, 


to boost the agricultural pros- 


Another heavy user is the 
RCAF’s giant-anti-submarine 
patrol base at Summerside. 

Additional servicing and 
maintenance facilities have 
been built on the airfield to 
cope with the new Argus air- 
eraft that have replaced the 
smaller and less intricate 
Neptunes used before, 

The Summerside Electric 


- 


plant has seven diesel units 
with a total output of 2,835 
kw. It is municipally owned 
and purchases some 6.5 mil- 
lion kwh annually from Mar- 
itime Electric, 

Scales Hydro Electric has 
two 75 kw, water-powered 
enginés and one 100 kw diesel 
with a’ total output of 250 
kw. It, in turn, purchases 
from Summerside Electric. 


Y for safety’s sake 
afes and bank vaults 





Nild. Hydro 
Will Boost 
Its Economy 


From Out Own. Correspondent 


ST. JOHN’S — Having 
the advantage of great re- 
serves of undeveloped wate: 
power, Newfoundland sees 
its hydro sites as focal points 
of future much-needed eco- 
nomic development. 

At present the 10th prov- 
ince has developed about 
360,000 hp of hydro, plus 
37,000 in steam plants and 
31,000 in diese] plants. 


Estimates of future poten- 
tial: 
@1.5 million hp on the 
island, including some 350,- 
006 at British Newfoundland 
Corp's, Bay d’Espoir site on 
the south coast. Development 
at Bay ‘d’Espoir could come 
quickly if present negotia- 
tions are successful. 


@ Six million hp at Brinco’s 
sites on the Hamilton River 
in Labrador, 


@ In addition, there un- 
doubtedly is additional power 
available elsewhere in Lab- 
rador — but its development 
probably is a long way in the 
future. 

In general, Newfoundland 
sees its hydro power as filling 
two needs, 

First, it will supply grow- 
ing demand within the prov- 
ince itself, both from the ex- 
panding population and from 
new industry drawn by the 
existence of unused hydro 
locations, 

Second, it may 
tomorrow’s greatly 
demand for power 
ing areas, 


well meet 
expanded 
in adjoin- 


Brinco and Newfoundland 
are giving much thought to 
the long-distance transmis- 
sion of power to points in 
Quebec and the. Maritime 
Provinces. Happily, great 
gains have been made in 
transmitting power over 
distances. 

Natural conditions 
made Newfoundland — both 
the island and mainland 
Labrador — into a favorable 
area for water 


er 
great 


have 


power. 

On the island, there is sub- 
stantial rainfall, hilly coun- 
try, good storage sites, low 
evaporation, large runoff. In 
Labrador the rivers are large. 
the land is high 

Larger power producer 
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Bay D' "Espoi ee 


ANTIC OCEAN 


currently is Bowater Power 
Co., member: of the interna- 
tional” Bowater pulp and 
paper organization. It sup- 
plies the Bowater mill in 
Corner Brook as well as other 
customers, Last year it added 
12,000 hp to the 156,000 hp of 
hydro capacity which it” al- 
ready possessed. 


Newfoundland Light and 
Power has hydro capacity of 
73,000 hp, with 17,000 having 
been recently added. In ad- 
dition it has both steam and 
diesel capacity and is adding 
to its steam power resources, 
Equipment in the. St. John’s 
steam plant extension is éx- 
pected to be in operation 
early next year. 

Anglo Newfoundland De- 
velopment Co., the island’s 


second large papermaker, has 


71,500 hp. 


United Towns Electric Co. 
has 25,000 hydro hp, is com- 
pleting a three-year $3.6 mil- 
lion expansion plan, 


Smaller producers include 
Iron Ore Co, of Canada (for 
itself), Maritimes Mining 
Corp. (for its copper project), 
Union Electric Light and 
Power Co., and defence bases 
located in the province, 


But right now, the really 
exciting potential is connect- 
ed with the two Brinco pro- 
jects — Bay d’Espoir and the 
Hamilton River. 

Great hope is centred on 
Bay d’Espoir. - This isolated 
south coast area not only has 
power resources but also 


Federal Pacific- 
(Ma CTS aD 
Ma lity 


In the operating room, the dependable supply 
of electric power is something that must be 
taken for granted. That's why so many hospitals 
have specified Federal Pacific equipment. 
Wherever electricity is received and distributed, 
in institutions or factories, offices or homes, 
Federal Pacific is the young giant that stands 
as the reliable guard in handling this mighty 
force and controlling it for the benefit ‘of man. 
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possesses a year-round har- 
bor, 

These twin advantages 
could some day make it an 
important port and industrial 
town. 

Industrial possibilities in- 
clude a copper smelter fed by 
the province’s growing red 
metal , production; a pulp 
and/or paper mill; a chemical 
plant or some other such 
industry serving export 
markets. 

Development of the harbor 
would provide a winter ship- 
ping point for A.N.D, paper 
and interior and north coast 
metals. It might-also stand 
to gain from trans-shipment 
of freight coming from such 
diverse points’ as Hudson 
Bay, the Great Lakes and 
Upper St, Lawrence, Europe, 
the U. S. east coast, South 
America, 

These dreams await a 
nucleus—power development 
and better transport connec- 
tions. 

Both are in advanced plan- 
ning stages. 

Brinco announced recently 
that only the solving of cer- 
tain technical problems and 
the arranging of financing 
stand in the way of a quick 
start in construction of a 70.- 
000-hp plant capable of ex- 
pansion to 350,000 hp. 

A new company has been 
set up to handle the plan. 
This is Southern Newfound- 
land Power & Development 
Ltd. 

The company is well-back- 
ed. Brinco, the majority 
partner, is backed by the 
Rothschilds and an imposing 
array of British and Canadian 
companies, including’ the 
three minority partners in the 
new company, 

These are Bowater Corp. 
of North America, A.N.D. and 
Power Corp. of Canada. 

All Brinco’s Bay d’Espoir 
assets have been transferred 
to the new company. 

It's expected money for 
transmission lines to the 
north and east would be bor- 
rowed by the Provincial Gov- 
ernment from the Federal 
Government under the Atlan- 
tic Provinces Power Develop- 
ment Act. 

“Favorable survey 
made in 1957,” Brinco says, 
“encouraged us to continue 
our efforts to bring about an 
integrated industrial and 
power development at Bay 
d’Espoir ... We consider that 
once power is available, our 
intensive efforts to build up a 
larger demand will bear more 
fruit.” 

The Hamilton River possi- 
bility is of even greater scope 
—and probably further in the 
future. 

This is one of the last huge 
hydro sites in Canada, along 
with the Manicouagan in 
nearby Quebec and a number 
of Western Canadian loca- 
tions. 

It has almost as much po- 
tential as Ontario has fully 
developed waterpower. 

This, plus a location distant 
from economic development 
(other than iron mining), 
makes it deperident either 


reports 


upon attraction of industries 
which base their location on 
availability of a lot of cheap 
power, or upon the feasibility 
of long-distance transmis- 
sion; or both. 

Brinco is optimistic and is 
negotiating with a number of 
potential customers, 

At one time it appeared 
that development might have 
to be in rather large un- 
wieldy blocks of power but 
the company says now it 
could bring in as little as 50,- 
000 hp initially. 

The. operating company 
here is Brinco subsidiary 
Hamilton Falls Power Corp., 
in which, Shawinigan Engi- 
neering Co,—which has done 
much survey and design work 
on the project—now has 20% 
interest. 

Company lists the follow- 
ing development possibilities: 


> At a point 16 miles down- 
stream from Hamilton Falls: 


Four million hp in stages 
of a million each. Construc- 
tipn can start immediately 
customers are found since 
access work, field surveys and 
preliminary design has been 
done. 


> At points 100 and 150 miles 
downstream from Hamilton 
Falls: 

Two plants of a million hp 
each, Field reconnaissance 
and preliminary office studies 
have been done. 


> Three miles south of the 
falls: 

About 500,000 .hp, with 
first stage probably 133,000. 
Construction could start im- 
mediately. 


> Scott Falls, 12 miles south- 
west of Hamilton Falls on 
Unknown River: 

Some 300,000 hp, with first 
stage probably 50,000, Con- 
struction could begin on short 
notice, 
> Atikonak River, 50 
west of Hamilton Falls: 

This would be 50,000 hp. 
Construction could 
without delay, 

Looking to the day when 
economic expansion in East- 
ern Canada will bring a de- 
mand for transmission of 
Labrador power to industrial- 
ized areas, Brinco continues 
its studies of carrying power 


miles 


start 
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_WATER SUPPLY SYSTEMS 
INDUSTRIAL DEVELOPMENTS 


S «COMPANY 





This puts possible power 
development in a different 
position in relation to the 
economy than it occupies 
elsewhere in Canada, 

In most of Canada, cer- 
tainly in the heavily populat- 
ed and industrialized regions 


> ————————————EE 
over distances as great as a 
1,000 miles. 

It isn’t considered likely 
that there will be demand for 
large blocks of Hamilton 
power in the next few years. 
It’s possible that large-scale 
development of the Manicou- 
agan — which is closer to of Central Canada, the con- 
heavily populated areas — sideration is where and how 
will come first. to get economic power to 

As mentioned, the prov- meet the voracious appetites lated to the level of demand, 
ince’s power resources are Of the industry that exists Thus 30,000 families now 
tied closely to its hopes for now and certainly will ap- live in areas without any 
the future. pear in the near future. public source of electric 

Newfoundland has, by In Newfoundland, it’s the power. Few of these can af< 
tional standards, a low per other way around, ford their own generators. 
capita income; a_ difficult The problem is to get in- A former chairman of the 
transport problem which dustry for the power, not Newfoundland Power Com- 
means many people are iso- power for the industry. mission, Cdr, G, H, Desbarats 
lated or almost so during This explains both New- (Ret.), (FP, June 
parts of the year; and is dan- foundland’s strenuous and 27) that many comparatively 
gerously dependent upon the sometimes unusual efforts to compact rural areas could 
health of a comparatively few attract capital and the great have their own power, if sup- 
companies and industries. publicity given the province’s plied on a lowest-possible- 

Add to this a problem.of power potential, cost basis. 
over-population and  sub- Turning from the big pic- This would mean keeping 
stantial unemployment is ture to the small, electrifica- methods and wiring systems 
ever-present. tion of rural and outport to bare essentials. 


areas has proved difficult and 
expensive. 

Average family’s use of 
power is low, because of lack 
of income to buy many appli- 
ances, 

Population outside the 
Avalon peninsula tends to be 
sparse and scattered, The 
country is rugged. Cost of 
transmission is high when re~ 


na- 


suggests 


$$$ _—___— 


LARGEST 


TURBO-GENERATOR 


now in service 


in the 


British Commonwealth 


HMigstration shows one of four PARSONS cross-compound 200,000 kw turbo-generotors 
Heorn Generating Station, 
200,000 kw turbe-generater under erection, 


et Richerd L. 


instatled in 1960. 


Housed in the Richard L. Hearn Gen- 
erating Station of the Hydro Electric 
Power Commission of Ontario is the 
largest turbo-generator in service in 
the British Commonwealth. This huge 
200,000 kw machine is one of four 
PARSONS 


Terente. The background shows the second 
Two further turbe-generctors will be 


cross-compound _ turbo- 


generators for this power station. 


Other PARSONS’ Giants under construction are:— 

200,000 kw (Two) for Central Electricity Generating Board, England. 
300,000 kw (Two) for Hydro Electric Power Commission of Ontario. 
500,000 kw for Tennessee Valley Authority, U.S.A. 

550,000 kw for Central Electricity Generating Board, England. 





SISSIBOO RIVER project of the Nova Scotia Power Commission, will include five plants, two of which will be ready 
for service by year’s end. 


N.8. Power 


Promotion for New Customers 


From Our Own Correspondent 


HALIFAX — Nova Scotia's 
two major power companies 
—Nova Scotia Power Com- 
mission and Nova Scotia 
Light and Power Co. — con- 
tinue spending at a record 
pace. 

They have two main ob- 
jectives: 

To provide for greater use 
of electricity by present cus- 
tomers; and to serve addi- 
tional customers as the prov- 
ince’s population increases. 

Nova Scotia Light and 
Power has conducted a con- 
tinuing promotional scheme 
to encourage greater use of 
electricity —a program of 
dealer co-operation, 

Besides a regular door-to- 
door canvas by company 
salesmen (the firm has its 
own merchandising outlets), 
demonstrations on the use of 
electricity are shown at local 
exhibitions, 

Nova Scotia Light and 
Power plans. to extend its 
promotional program to tele- 
vision with spot commercials. 

Nova Scotia Power Com- 


mission, meanwhile, launched 
its most extensive promo- 
tional program this year at a 
cost of $35,000. 


A demonstration trailer and 
a home economist travel up 
and down the province giv- 
ing demonstrations of wash- 
ing machines, cooking and the 
like, at local fairs and home 
and school meetings. 

And Nova Scotia Power 
Commission offers a plan by 
which a customer may bor- 
row up to $500 for rewiring 
(up to a certain standard), 
and for purchases of electric 
ranges, watér heaters and 
dryers, He has five years to 
pay back the loan. From 
May 1 of this year, the com- 
pany has loaned about $30,- 
000. 

Outside the territories of 
the two leaders, largest pri- 
vate utilities are Canada 
Electric, in Cumberland 
County{ Seaboard Power Co., 
in Glace Bay, Cape Breton; 
and Eastern Light and Power 
Co., Sydney. 

Nova Scotia Light and 





Power has a forecast asset 
value this year of about 
$80 million, Its capita] bud- 
get is $7 million, up $1.5 mil- 
lion from last year when a 
drop in the load, curtailed 
spending. 

Its forecast output for 1959 
is 560 million kwh, up some 
29 million kwh from the pre- 
vious year, 

Unaudited comparative fig- 
ures of Nova Scotia Light and 
Power for the first eight 
months of 1959 (compared 
with 1958) show an increase 
of combined gross revenue 
from $10,210,064 to $11,520,- 
138 and a gross income, of 
$3,121,736 in 1958 and 
$3,852,629 this year. ; 

Nova Scotia Power Com- 
mission boasts an asset value 
of about $70 million this year, 


-close to $9 million more than 


last year, It practically dou- 
bled previous years’ capital 
budgets with a record $12 
million for 1959. 

The company’s revente 
was forecast at between $5.5 
million and $6 million: this 


year, up from last year’s $5.4 
million. 

Reflecting its growth, the 
power commission increased 
output to 561,633,664 kwh 
for the year ending Aug. 31, 
1959 — up 49,939,334 kwh 
from the previous 12 months, 

Both companies continue 
to instal and repair many 
miles of transmission lines 
and to tackle new and ambi- 
tious projects, 

The Nova Scotia Power 
Commission is adding a 20,- 
000-kw steam turbo gener- 
ator to its Trenton plant 
which will give that plant a 
60,000-kw capacity. 

Two of five plants. being 
built by the company along 
the Sissiboo River will be 
ready for service by the end 
of December, and the over- 
all project, when completed, 
will have a capacity of 25/- 
000 kw. 

Nova Scotia Light and 
Power this year completed 
its Water Street (Halifax) 
steam generating station with 
installation of a second 45,- 


000-kw turbo generator. 
Total cost of the plant — 
about $30 million, 

And it began construction 
of its Lequille hydro devel- 
opment near Annapolis 
Roydl, and Alpena hydro de- 
velopment on the Nictaux 
River at costs.of $2 million 
and $1.8 million respectively. 

Both the Power Commis- 
sion and Nova Scotia Light 
and Power are nearing com- 
pletion of their sections of 
interprovincial grid lines (be- 
tween Nova Scotia and New 
Brunswick) 

Nova Scotia Light and 
Power has started work on 
a high voltage line (over- 
head) crossing Halifax Har- 
bor, in connection with the 
grid program to provide con- 
nections with the Water 
Street plant. 

It proposes building a $90 
million development at Tuft’s 
Cove which would have a 
500,000-kw capacity. First 
stages’ are expected to be 
completed between 1963 and 
1966, the last by 1980. 

Possibilities in store for 
Nova Scotia Power ‘Commis- 
sion include a $24 million de- 
velopment at Wreck Cove 
which, while surveyed and 
studied, has not yet been 
officially authorized as a 
project for construction, 

While the last of Nova 
Scotia’s hydro possibilities are 
being tapped, the need for 
more service by today’s cus- 
tomers, coupled with ex- 
pected demand from a grow- 
ing population, produce suf- 
ficient incentive for this 
province’s power companies 
to expand. 

And thermal power offers 
an unlimited supply to feed 
them. 


Largest Can. 
Generator Set 


The largest motor genera- 
tor set ever built in Canada 
has been built and installed 
to supply power for Domin- 
ion Foundries & Steel, Ltd., 
at Hamilton, Ont., by Cana- 
dian Westinghouse. 

The huge unit is a 12,000 
kw d-c set, consisting of 
three 4,000-kw generators 
and one 15,000-hp = syn- 
chronous motor. 
wil]. supply the main drive 
power for a new mill at the 
Hamilton steel plant. 

The electrical firm also 
supplied 13 auxiliary drive 
motors and controls together 


This 40-ton Dominion Bridge headworks ga’ 
ped with a travelling auxiliary which has a two-drum hoist to 


The unit. 


| 
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in a matter of seconds... with 


BELL TELETYPE 


cis 


“This message from my boss 


will be at our branch office 


~ 


Reproduces, even at distant points, 
carbon copies of orders, reports, etc. 


Doubly Useful 


Does your business require written 
communication between two points on 
your own premises — or to many 
points in distant cities ? In either case, 
BELL TELETYPF can be tailored to meet 
. Save you money. 


your needs, . 


An “‘Automation”’ Service 

In distributing data by BELL TELETYPE, 
the whole operation is 90% automatic. 
You can carry on two-way communica- 
tion between factories, branches, ware- 
houses, All orders, reports, etc. go 
down in writing... in single or multi- 


copy ... at both sending and receiving 


maintenance. 


Enquire NOW 

With more and more automation in 
business record keeping and integrated 
data processing, BELL TELETYPE is 
worthy of your immediate interest. 


ends; they can be qhickly checked, 


filed for future reference. 


No Upkeep Cost 

With BELL TELETYPE you have no 
equipment to buy, thereby conserving 
capital. You also gain ‘the extra de- 
pendability of Bell operation and 


« Call collect: Toronto-UN 1-2151, Montreal-TR 0-2981 


with switchgear and a syn- 
chronous motor starter. Total 
cost: over $500,000. 


ntry erent te equip- 


THE BELL TELEPHONE COMPANY OF CANADA 


In addition, Westinghouse 
supplied motors for auxiliary 
equipment, adding 61 to the 


' 


The closure 
the normal 


in the raised position. The picture shows 


Ss . o 
= rs 


on) 


number of three-horsepower 
Westinghouse motors already 
in use at this installation, 


na 


bd 


operate a grab for cleaning trash. The operating cab travels 
with the main trolley. 


of the river passing through the bottom of the 
dam. Headgate hoists used for operation of closure gates are 


shown mounted-on temporary bridging. The regulating gates 
can be seen behind the hoists. 


For this project Dominion Bridge supplied over 
5,000 tons of steelwork, including 2,000 tons 
of mechanical equipment: specifically — 


Four 50 ft. wide sluice gates 
Four regulating gates 


General view of power development looking upstream One log chute and gate 


EXTENSIVE DOMINION BRIDGE EQUIPMENT 
NOW IN OPERATION 
AT THE BEAUMONT POWER PROJECT 


Two closure gates 

Six headgates 19 ft. x 27 ft. 
Trash racks 

Stop logs and other components 
Tailrace gates 


The 175-ton Dominion Bridge travelling r house fontry 
crane is shown with the doors raised. The log chute can be seen 
in the background. 


Six 21 ft. diameter penstocks 


The Shawinigan Water and Power Company’s 
hydro-electric developments on the St. Maurice 
River in the province of Quebec, designed and 
constructed by The Shawinigan Engineering 
Company, Limited are now providing a power 
capacity ih excess of two million horsepower. 
Seven sites have been developed and the Beau- 
mont power project is the latest. Three more 


usable sites remain. 


The Beaumont development is located ten 
miles above La Tuque and provides 330,000 


horsepower from six 55,000 horsepower Francis 


turbines. 


The development included numerous major 
projects: construction of access roads; erecting 
construction plant and housing; excavating 
over 11,000,000 tons of earth and rock and 
building and equipping the dam and power 
station; erecting a 90-mile transmission line; 
relocating a 10-mile stretch of railway; building 
two railway bridges; and driving a 700-foot 
railway tunnel, 


175-ton gantry crane for servicing generator 


equipment 


40-ton gantry crane for use on the headworks 


15-ton draft tube gantry crane 


One 858 ft. railway bridge 
Two highway bridges 


Upstream side of the headworks before flooding showing the - 
gantry and trash racks, Note the steel supporting piers into 


which these racks fit. 


DOMINION BRIDGE $$: 


Dominion Bridge Co. Ltd. Plants & Offices in Vancouver + Calgary « Edmonton « Winnipeg + Regina + Sault Ste. Marie * Toronto » Ottawa +» Montreal » Amherst (Robb Enginearing Works Lid) 





PARK PLAZA 
FLORISTS 


Courtesy parking for customers 
in hotel gorage 


Flewers te ol! ports of the world 


Specie! atiention to Commercic! 
and industrial requirements. 


24 HOUR SERVICE 


Phone WA. 3-6361 
‘8-10 Avenve Rd., Toronto 


(ee ANNOUNCEMENT 


NAMED GENERAL 
MANAGER 


|as important to this area as the 
| discovery of natural gas in 1883. 


Giant 


River 
Beneath City — 
A Rich 


This 10-million-gal.a-day river 


Strike 


may be as important as natural 


gas in Medicine 
future... 


Special Correspondence 
MEDICINE HAT — Discovery 
of a gigantic underground river | 
here is being hailed as a domes- 
tic and industrial development 


i 


Civic and Chamber of Com- 
merce officials, who have used 
the city’s mammoth gas reserves 
to good advantage in attracting 
new industry, regard the water | 


| discovery as a Major new re- 


; source, 


ALEX R. MCINTOSH 


The appointment of Alex R. Mcintosh as | 
General Manager of the Food Services 


The statistics of this under- | 
ground river are impressive. 


Flow: Proven flow of 1.7 mil- 


Division of Canadian Food Products Ltd.;| lion gal. per day from five small 


hos been announced by Mr. E. J. Spence,| test wells. Engineers say the | 


president of the national food organizo- 
tion. Included in this division are the 


aquifer is easily capable of pro- 


t * . Wi ¢ tlw 
well-known Honey Dew and Picardy Cof- | ducing over 10 million gal. daily. | 


fee Shops as well as Industrial Food Serv- 


Temperature: 42 to 52 deg. 


ices, the institutional and commercial food throughout the year. 


service operation of the Company 
ne er te tn nt ee 


‘mid-summer months when the 


It is at its coldest during the 


uP Ae Ve 


Exceptional Profits Reported from 


MAYTAG 
UNATTENDED LAUNDRY STORES 


@ An ideal investment for individuals 


or groups. 


® Requires less time than normal 
investments yet returns higher yield. 


Investigate the unusual profit potential of Maytag 
equipped coin laundry stores now. New Maytag 
unattended Coin Laundries are a proven and es- 
tablished business—tailored to modern Canadian 
methods of living and shopping. The Maytag com- 
mercial coin laundry requires no experience, mod- 
erate investment, and can be managed easily 
without interfering with other investments, 


Coince Equipment Company 
5590 Yonge Street 
Willowdale, Ontario, Canada 


; 
: 
rl 
P 


Western Canada Coin Washer 
538-MyYates Street 
Victoria, B. C,, Canada 


Write for full information today: 


Standard Heme Appliance Ltd. 
9500 St. Lawrence Bivd. 
Montreal 11, Quebec, Canede 





The Maytag Company Ltd. 
Attn: Mr. George Sparks 
1144 Homer Street 
Vancouver 3, B, C., Canada 


THE MAYTAG COMPANY, LTD. 


P.O. Box 519 
Winnipeg, Manitoba * 


% 
<> “ 
CUCOIN-OPERATED WASHERS & 


by 


|source, gets as warm as 70-72 
| deg. 


Hat’s industrial 


Sales Outlook | 
For Potatoes 
Seems Bright 


From Our Own Correspondent | 
SAINT JOHN — In the busi- 
ness of growing and selling po- 
tatoes ‘‘you have t6 leave plenty 
of room for the unpredictable.” 
That's the outlook for New 
Brunswick potato men timeedl| 
by Harry C, Greenlaw, presi- 


| dent of the Potato Shippers’ As- 


sociation, as the harvest pours| 
into storage sheds. 


New Brunswick's . potatoes 


|put the most of a $40 million! 


farm income into provincial | 


| wallets each year. When pota- 
| toes flop, farming sags badly in 


water in the South Saskatch- 
ewan River, the city’s present 


Temperatures above 60 deg. 


|are generally too warm for in- 


dustrial coolants. 

Purity: Degree of purity is 
extremely high. Analysis show- 
ed only 200 chemical parts per 
million parts of water. 

By way of comparison, similar 
groundwater sources in Sas- 
katchewan average 1,500 to 
2,000 chemical parts per million, 
There are no known bacterio- 
logical impurities. 

Accessibility: Water level is 
only 19 ft. below ground. The 
water-bearing gravel strata is 
contained in a channel % mi. 
wide and 40 ft. deep. 

Reserves: The supply is un- 
limited. The South Saskatch- 
ewan, running on the same ap- 


| proximate course as the river, 
|through the enforcement of a 


13744c cwt. 


acts as a permanent re-charge 
source, thus ensuring constant 
level and supply. 

The value of the discovery has 
been proven even before pro- 
duction begins. 

Goodyear Tire and Rubber 
Co. of Canada announced plans 
in early August to build a $4.5 
million tire plant here. 

The company planned to 
pump the huge quantities of 
water needed from the South 


| 


| Saskatchewan. 


This would have involved ex- 
pensive cooling equipment, all 
of which can now be eliminated 
by using the underground 
water. " 

Goodyear will require 1,200 
gal. per min. when the plant is 
in operation and the city plans 
to sink three 600-gal.-per-min. 
wells to meet this need. 

Two pumps will supply the} 
water at the needed pressure 
and the third will be used as a} 
standby well. City officials esti- 
mate that the three initial wells, 
controls and pump house, will 
cost $50,000. 

The original tap of the under- 
ground river was made at Police 
Point, a small gravel-bar area | 
on the north side of the South} 
Saskatchewan, 1 mi.’ east of the | 
city. 

Engineers state that the} 


| 





| 20% 


| freight 


| flowing South Saskatchewan in 


| determined. 


New Brunswick. 

The 1959 crop is down about 
to 6.7 million cwt. this 
year. (FP, Oct, 3). 

Sales prospects look, good. 

Here’s why: 

@ The Potato Marketing Board| 
has been revived. 
@eGrading regulations 
tightened. 

@ A $45,000 advertising cam-| 
paign has been approved. 

@ Foreign markets seem buoy- 
ant 

About 42,300 acres — mostly} 
in the rich St. John River val- 
ley — were planted this year to 
potatoes. 

Unsold potatoes go to starch 
factories. Larger quantities | 
every year are quick frozen as| 
chips. 

Biggest imponderable in do-| 
mestic marketing is the effects | 
of a tariff change. 

Growers hope for. benefits | 


are 


tariff against U.S. | 

tubers. 

At one time this tariff applied 
for six months. Now it is effec- 
tive all year. 

A year ago, an adjustment in 
freight rates allowed New 
Brunswick to reclaim some lost 
South American markets. 

Maine growers, favored” by 
rate differentials, had 
stepped into the southern mar- 
kets and held them for a three- | 
year period. 

This year the orders are still 
coming 4nto New Brunswick. 


underground supply could be 
tapped at various points. | 

The river runs beneath the 
city in a northeasterly direction, 
crossing under the eastward- 


the Police Point area. 
Actual. administration of the 
water supply has not yet been 





Civic officials are considering | 
development and sale of the re- 
source on an industrial scale as 
a city utility, the same way in 
which the city sells its natural 


as. 
Plans for domestic utilization 
are presently under study. It is 
likely that the new source will 
be used to supply homes in at 
least some sections of the city. 

Discovery of the river dates 
back to a year ago when 
geologists and engineers from 
the Research Council of Alberta, 
found indications of a commer- 
cially - important groundwater 
supply running beneath the city. 

A tity public works crew, 
working with a Research Coun- 
cil team, started drilling tests in 
early August, sinking five small 
tést wells. 

Several weeks of testing and 
charting flow were required be- 
fore the extent of the river 
could be proven. 

The river, which is defined 
as a water-bearing strata in for- 
mation, was actually a pre- 
glacial river meandering across 
the prairie on the same ap- 
proximated course as the South 
Saskatchewan river. 

Glacial movement filled in} 
this early river and subsequent 
melting of the glaciers resulted 
in the formation of the South 
Saskatchewan at its present 
level. | 

It all adds up to give Medicine 
Hat orie of the best water sup- 
plies in Canada, and_ that, 
coupled with the city’s huge re- 
serves of natural gas, spells 
“ideal location” to expansion- 
minded industrialists. 


Montreal Bank’s 


| Ont., 


New Promotions 


In Staff Changes 


E. J. PULTON, European representative, 
Paris, France, to be superintendent, inter- 
national department, head office, Mont- 
real 

G. F. BOE, manager, Ontario St. and} 
St. Lawrence boulevard, Montrea!, to be 
European representative, Paris, France 

J. A. BARR, manager, Taber, Alta., to 
be manager of a new branch to be open- 
ed shortly at Bonnie Doon Shopping| 
Centre, Edmontdn. | 

H. LOGGIN, manager, 


Acme, Alta., to 
be manager, Taber, Alta. 


E. G. LEIGH, instructor, staff training | * 


school, superintendent's department, Cal- 
gary, to be manager, Acme, Alta. 

R. A. FRANKLIN, accountant, Oakville. 
Ont., to be an assistant manager, Peter-| 
borou7h, Ont. | 

J. A HAYTER, accountant, Aylmer, 
to be manager of new branch to/ 


| be opened shortly at Ellis and Ouellette 
| Ave., Windsor, Ont. 


H. J. NIND, manager, Riverside, Ont.. 
to be dssistant manager, Lonégon, Ont 

L. R. RHEAUME, Quebec credit de- 
partment, head office, Montreal, to be 
manager of new branch to be opened 
shortly at Conseil St, and Tenth Ave.,| 
Sherbreoke, Que, 


—— October 17, 1959 
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THE FINANCIAL POST 


tod Sle stall fave SNFETY token ste goes! 


Next time you look through the windshield of your car 
look for the familiar “Safety Duplate” insignia—a sure 
sign of safety. Many Canadian-made automobiles and 
ultra-modern scenic land cruiser buses are equipped with 
Duplate* Safety Glass windshields. Duplate Safety Glass 
protects you in so many ways around the home, in the 
street, in industry ... when you watch TV through the 


modem miracles in glass by 





protective glass in front of the picture tube . .. when you 
go through the big glass doors of modern stores and 
shopping centres. In Canadian factories Duplate Safety 
Glass provides a protective screen around machinery. In 
fact, wherever you need strength and shatter resistance 
plus clear, undistorted vision, you're almost sure to find 
products by Duplate Canada Limited. 


* Registered Trademark 


for brighter, safer living! 


S "i are proud to 


have served these 


\ 


CANADIAN 
BUSINESS, 


| FAMOUS NAMES in 


INDUSTRY ana 
UR a 


@ These'represent only some 


of the great names in 


Canadian business and 


industry with’ which we 


are proud to have been 


associated in the recent 
past. We like to fedl that 


those we serve prove 


how we Serve .ee 


\ 


Cu) 


COMPANY LIMITED. 


TORONTO . 419 CHERRY STREET. PHONE EMpire 3.5141 


WINNIPEG S25 KYLEMORE AVE 


Contractors for over 50 yeare 


THE CARTER CONSTRUCTION 


PHONE 43-2233 





Count hcturately SALES Manager: 
’s Confessor | 


And Backstop 


A field sales “manager who 
wou.d win salesmen’s confi- 
| dence must be: 
}® A backstop for their boo-boos, 


PETS 
ee 


COIN 
WRAPPERS 


W's easy to cou’ money 
quickly end accurately 
with Tubular Coin 
Wrappers. All sizes. Your 
name imprinted if desired. 
Write for samples. 


NATIONAL 
PAPER GOODS 


failure in a territory is the cas- 


each half-day of the followirZ 
| week, 


} @ A counsellor. 


| @ A confessor. @ The call report. The man-| 
@ A walking compendium of the | 48er can note the cal] frequency 
|latest dope on product develop- |on important accounts and also | 
ment and company sales policy. 
That’s the formula offered | tive moves and prices. 
by S. V. ‘uttas, vice-president | 
| of sales, Crown Cork & Seal Co. | 
| Mr. “uttas spoke to the Na- 
|tional Industrial Confereace 
Board’s seventh annual market- 
e |} ing conference in New York. 
“Yet he must be more,” Mr. 
Tuttas says. “The field sales 


|glean information on competi- | 
’ 
(em EN 


@ Customer records system. 
| Such’ records should show calls 
made, details of shipments, an 
estimate of current and future | 
potential, and other data need- 


| account, 


@ Pre-call analysis. A written 


ual non - compulsory itinerary. | 
A salesman’s itinerary shou'd to grow in volume and new outlets 
show the calls he plans to make | are being planned as well as modi- 


{of coffee sold 


led for future work with the)! 


Company Report 


Food 


KELLY, DOUGLAS & CO., Van- 
couver, consolidated net profit of 
$1,312,947 for yelr ended May 30, 
1959, was 8.6% higher than previous 
fiscal year’s $1,208,502. 

Profits were a record. Total sales 
increased 5.4% and now exceed 
$110 million a year, President V. F 
MacLean reports. 

Wholesale division sales were up 
7.1.%; operating costs were down at 
company’s two mechanized branches 
— Nanaimo and Kamloops, Plans 
call for conversion of other branches 
to roller conveyor methods during 
the current year. 


Cash and carry depots continue 


fications to existing premises. 
Manufacturing. division’s dollar 
sales declined, although all depart- 
ment sales, other than the com- 
pany'’s coffee department, -showed 
satisfactory increases. Despite de- 
cline in coffee dollar sales, pounds 
increased 6.1% re- 


| flecting the price drop during the 


year of 13c per pound, 


Economies were effected in coffee 
manufacturing department through 
use of new machinery and re- 
grouping of operations. 

Peanut butter department's pro- 
ductive capacity was doubled 
| through use of new equipment. 
| Tea prices remained fairly con- 
stant, despite a record harvest, due 
to greater consumption in India and 


| kets in British Columbia to 24. In- 
dependent markets under a fran- 
chise plan total 60. 

Heavy opening expenses on new 
stores resulted in lower super- 
market profits for the year. 


Retail division plans to open nine - 


more stores this year, the majority 
being located in shopping centres, 
and each averaging 10,000 sq. ft. of 
retail selling area. 


" Accelerated competitive situations 
are anticipated in the current year, 
Mr. MacLean says. 


CONS. INCOME ACCOUNT 
May 30 May 24 
Years Ended: 1959 1958 
Net operating income $3,511,666 $3,000,981 
Add: Prof. on fa. .. 26,129 *8,05 
Net earnings 3,537,795 3,082,930 
Less: De}; rec 647,226 
All interest 308,578 
Amort ; 9,044 
Income taX .scsoss 1,300,000 
Net profit .......e00+ 1,812,947 
Less: Pref, divds. . 
Cl. A divds. 
Surplus for year .... 1,107,345 
Times All Interest Earned:* 
Before deprec. 11.44 
After deprec 9.34 
*After deducting amortization. 
Earnings per Share and Dividend Record: 
Class A: Earnedt . 1.56 1.44 
WORE: cc casent ee 0.25 
Class B Eirnect . 0.70 
None paid 
Cl. A & B: Earneds 
tBefore (safter) taking 
feature into account 
She. o/s as at: 
Class A, n.p.v 
Class B, n.p.v. 


seeeeeee 


0.62 


0.54 0.49 
participation 


841,480 825,825 
1,588,878 1,574,250 


CONDENSED CONS. BALANCE SHEET 


May % May 24 


As at: 1959 1958 


0.25 | 


al work 


In pulp and paper, mining, groin 
elevators and general industry as well, 
the name Forane constantly recurs. 
Wherever it is seen, you can be 

sure thot engineering skill and 


imagination hove been combined 
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Shown above is a Forano-Cambio Log 
Debarker, one of 60 such new profit- 
making units installed in progressive 
sawmills across Canada. In addition to 
standardized equipment such as this, 





Accts. rec 
Inventories 


; | . J uvers less res. . $3,694,022 $3,756,123 
manager who gains the final | heavy support by such major buyers oe s 


for optimum results. 


| accolade of trust and devotion 
from his mengis the one who 
plays the game as straight with 
them as with his own son. 
“For a manager like that, out 
‘iof sheer love and loyalty, his 
|men will forget time clocks and 
|} personal convenience to do the 
|job he asks, simply because he 
| is the one who asks it.” 
| Other tips offered by speak- 
ers in the conference’s pane] n 
|“How field managers can sell 
SAMMON more”: 
At @ recent, meeting of the Boord of| 8S. K. Bradley, vice-president, 


Directors of ftein-Hall, Limited Roger 8. | Union Bag-Camp Paper Corp.: 
Sammon was elected President, succeed- oe 

ing Dovid McGill who become Chairman The tools a manager should 
of the Boord. Mr. Sammon holds o 8.5. | US€ fall into two classes—phys- 


degree from Columbia Graduete School | ical and psychological. 

of Bosiness in New York ond served over-| He exercises efficient control 

seas five years in the Navy. He wos a : ni a 

Vice-President for a number of yeors and over his sales force with phys- 
ical tools and efficient super- 


ROGER 5. 





is @ Director of the Compony. 
Stein-Hall, Limited ore monufocturers of | Vision by using some sound psy- 
chemical compounds for the poper, textile, chological approaches 


food, ond mining industries. Some-of the control tools: 
erence tne ere 
@ The plan-ed itinerary, One 


of the major causes of sales 


4a 
Y “Gee fellas... 
ALL | DID WAS BOOK 
THE MEETING INTO THE 
LORD SIMCOE HOTEL!” 


ee @ 
LET THE 


ie 


DO THE WORRYING 
FOR YOU, TOO 


Accommodation for from 10 to 400 people 
ava/lable at Toronto's finest hote/ 
For further information call Lucien Emond, Maftre d’Hotel, EMpire 2-1848 


THE 


waa LORD SIMCOE 
HOTEL 


University at King Street, Toronto 


CANADA: The Lord Elgin, Ottawa + The Lord Simcoe, Toronto 
CHICAGO: The Sherman «+ The Hotels Ambassador 


rrr rrr ininbetineatateiseremmnnitapatiaes 


House x Lords 


CORONA DE LUXE 


"These distinguished cigars 
assure you the finest possible 
smoking enjoyment, 

Their excellence comes 
from select Havana 
tobacco ... the 

finest in the 


world, 


,|among 


|notation of what the problem, 
\if any, is with the customer or 
|prospect the salesman expects 
lito see and what he hopes to 
jcover and accomplish on the 
| call. 


| 
| @ Expense report, A wise man- 


|ager can and does read between 
| the lines and is in a position to 
|curb or expand entertainment 
|} and other expenses. 

The efficient supervision of 


salesmen requires a psycholog- | 


ical approach, 


The manager must establish | 


| with each salesman a series of 
images. of himself: 


|. The mentor—by definition the 
|combination of a friend and an 
adviser. 

> The teacher. The 
hopes someone will give him 


| as Russia, the company says. 


| Confection department, which 
processes and packages 112 different 
candy lines for resale under “Sugar 
| House” and other brand names, in- 
creased sales 21%. 

Strawberry and raspberry crops 
were affected by abnormal shrink- 
age last year due to weather and 
| growing conditions, the company 
says. This reflected adversely on 
|}company’s Murray Jam operation. 
Company anticipates better results 
from this year’s “good crop condi- 
| tions,” 
| Nine new supermarkets were add- 
| ed to retail chain, bringing number 
| of company owned Super-Valu mar- 


salesman | 


the magic key to successful sell- | 


ing. 

If the manager is 
| teacher he can multiply himself 
}and the maximum sales results 
iby the number of men ‘under 
his jurisdiction. 
> The model, A single good sales 
job by the boss is worth hours 
of theoretical selling instruc- 
tion. % 

Garlan Morse, vice-president, 
lighting salés, Sylvania Light- 
ing Products: : 

Today’s field manager is be- 
coming more and more the com- 
pany head in his geographical 
area of operation. 

With such a broad viewpoint 
and responsibility the field sales 
manager is bound to become in- 
volved in credit and collection 
activities. 

An important function of the 
credit departrnent in progres- 
sive companies is one of service 
to the customer in offering ad- 
vice and counseling on finan- 
| cial affairs. 
| The close relationship of sup- | 
|plier and customer brought 
about by this working together 
| is, of course, of prime interest 
| to the field sales manager. 
| He thrives on building warm- 
er customer relations and 
| makes sure he is in on the deal 
| from the start. 

R, F. Lay, vice-president and | 
assistant general manager of 
Cooper Bessemer Corp.: 

Possibly the best summary | 
of requirement of branch et 
agers and sales representatives | 
was given by one of our cus-| 
tomers at a time when we were 
choosing a new representative | 
to be assigned to serve him, 

The customer’s request was | 





a good 


9,148,302 
1,042,819 

225,099 ’ 
- 14,110,242 13,647,977 


5,980,707 5,704,413 


Prop. held for sale .. 
Prepaid exps 


Total curr. assets 


Fixed assets* ... 
Other assets ... 
Total assets . 
Bank loan sees 
Accts., etc., pay. 
Bond debt due 
Inc, tax pay ecco 
Total curr. liab. .. 
Def. inc. tax ...sse0. 
Funded debt 
Capital stock 
Capital surplus 
Conting. res 
Earned surplus 
*After depr. 
Working capital 


4,601,647 
279,000 
739,320 

6,445,919 
287,213 

4,068,000 

3,323,132 
774,000 
100,000. 

5,557,740 

3,810,180 

7,664,323 


6,507,375 


4,529,664 
3,248,068 


4,450,395 
3,327,930 
7,140,602 


As at May 30, 1959, contingent liabilities | 


|amounted to $606,838, and contractual 
commitments were $729,392. 


9,112,780 | 


223,193 | 


774,000 | 
100,000 | 


DRILLING—Cooling ability —heavier cuts and less’ tool wear. 


that we do not send someone to | 


represent our company 


knows less about our own busi- 
| ness and products than the cus- 
|tomer knows. 

| The really unique parts of our 
|business are the engineering 
| contribution and the sales con- 
| tribution. 
To succeed, we must apply 
| these talents to our customers’ 
|welfare by out - engineering, 
out- selling, and out - servicing 


to the | 
customer if this representative | 





| our competitors. 


Bank of Montreal 
Wins Ad Award 


Bank of Montreal placed second 

15,000 banks in} 

'|Canada and the U, §, in a survey | 
of the best bank advertising con- 


some 


jducted by Vincent Edwards & 
Co., New York. 


At C.G.E., Peterborough, 


S.E.C.0. APPROVED FOR PLANT-WIDE USE 
ECONOMIZES IN PURCHASING AND PLANT HANDLING | 


Further proof that Quality is the best economy of all 


Sunoco Emulsifying Cutting Oil is used plant wide at Canadian 


General Electric Company Limited, Peterborough. Various 
competitive coolants had been used and it was eventually 
decided to adopt a soluble oil for general use. 


First National Bank of Min-| 


|nezpolis came first. 

This ranking 
gave Bank of Montreal! first place 
among the nine Canadian chart- 
tered banks. 

In 1946 and in 1954, the bank 
was rated first among all the 
North American benks. 

This award comes on the heels 
of another win in the same field 
where the competition ta con-| 

° fined to Canada. 
Also available The Association of Canadian | 
in these shapes Advertisers gave the bank's ad-| 


GOLD STRIPE + PETIT CORONAS « LILIES » QUEENS » PANETELAS og Best Ads of 1958” competi- 
on. 


\ 


automatically 


vertising a place among pet| 


| “The Man from Sun Oil’ recommended S.E.C.O., tests were 
run and declared a success, and wide use resulted in economy 
of purchasing and plant handling. Despite continuing tests on 
competitive products, no substitute has been found to improve 
on the economy and versatility of S.E.C.O. 


Let ‘‘The Man from Sun Oil” talk to you about S.E.C.O. and 
the many other superior Sun products, or write 


Sun Oil Company Limited, Industrial Products Department, 
85 Bioor St. East, Toronto 5. 


MAKERS OF FAMOUS CUSTOM-BLENDED BLUSE SUNOCO GASOLINES 


Forano works hand in hand with the 
lumbering industry to bring engineer- 
ing skill and imagination to bear in 
solving a wide variety of technical 
problems. 


Catalogues available on request. 


MILLING—Enmulsion stability — 
longer life and cleaner machines. 





Here’ 


s Fall, W 


inter Reading 


For Your Profit, Pleasure 


HOW INDUSTRY BUYS, by 
Dr. Donald H. Thain; Busi- 
ness Newspapers Association, | 
Toronto; 270 pp.; $7.50 
Want to know the who, what, | 


how, why of company buying? 


| Now published in book form is 


i} 


thn 


EXPORT 


PLAIN OR’ FILTER TIP 
CIGARETTES 


em ANNOUNCEMENT 


} 


| 
| 
' 


| the 


} Sions 


}are 


industrial 
search report 
London Study 


re. | 
the | 
6, 


marketing 
known 
(FP. 


as 


Dec. 


| 1958). The study probed indus-s | 
| trial purchasing-selling ir Can-| 
|}ada and was sponsored by the 
| Business 
ition of Canada and the Cana-| 
idian chapters of 


Newspapers Associa- 


National | 
. i 
Associa- | 


the 
Industrial Advertisers 
tion. 
Dr. Thain, who directed the} 
study with Dr. D. S, R. Leighton | 
and Charles B,. Johnston of| 
University Western Ontario 
School of Business Adminisra- 
tion, draws important conclu-| 
and recommendations on 
marketing to industry. , These 
of vital interest to senior 
executives, marketing manage-| 
ment, advertising management 
and advertising agency staffs. 


of 


THE FIRST LABOR GOVERN.- 
MENT, 1924, by Richard W.}| 
Lyman; Ryerson Press, To-| 

ronto; 320 pp.; $5. 

When Stanley Baldwin sug- 

gested protection as a means of 

reducing unemployment in the} 


|U. K. in 1923, he didn’t imagine | 


jhe would 


KENNETH R. PATRICK 


OTTAWA, Ontario, Oct. 2nd—The board 

of directors of Verto! Aircraft Company | 
(Canada) Ltd., today changed the name 

of the corporation to Canadian Vertol 
Aircraft, Lid., and elected Kenneth R. Pat- 

rick of Montreal, Canado, os a director 

ond Chairman of the board. 

Don R. Berlin, president, and chief 
executive officer of this company, and 
President and Chairman of the board of 
Vertol Aircraft Corporation, Morton, Pa., | 
the largest manufacturer of helicopters | 
in the Free World, said, “These actions 
represent the initial steps in the expan- 
sion of the company's current activities in 
Canada.” 


NEW DIRECTOR 
Robert E. Crowe, president and 
general manager, Crowe Foundry 
Ltd., Hespeler, Ont., was elected 
a director of the Gray Iron 
Founders’ Society, Cleveland, O., 
at the association’s annual con- 
vention held this week in San 
Francisco. 


| 
UNITED ROPEWORKS 


(N. V. VEREENIGDE TOUWFABRIEKEN ) 
ROTTERDAM, HOLLAND 


Monufacturers of 


Knotiess Balertwine 


ond 
Bindertwine 


end all other Twines of Sisal and Manila 


Steelwire Ropes 


for every purpose 
A.P.1, Certificate No, 2789 
Lloyds Reg. Licensee ' 
| 
| 
Mats, Runners 
of Sisal or Coir 


General sales representative: E. Rudinger 
Empire State Bidg., 350 Fifth Avenue, 
New York — Telephone Pe, 6-3640 

Cables “Gerudin" 


 NNOUNCEMENT 


CANADIAN PROVIDENT 
APPOINTMENT 


$ | 


JEAN JACQUES TREMBLAY, M.A., Ph.D 


Tancrede Sicard, C.1.U., Director of Agen 
cies of The Conadion Provident (les 
Prévoyants du Conadec), tokes pleosure 
in announcing the cppoiniment of Mr. 
Jeon Jocques Trembloy, M-A., Ph.D., os 
Associnte Director of Agencies of The 
Company. Mr. Tremblay will shore the 
responsibilities of this appointment with 
Mr. Guy A. Paquet, M.S.C., C.1L.U. Asso 
ciate Director of Agencies since June last 
Mr. Tremblay was Monoger of the Ottowo 
bronch, which post he held until his 
cent appointment to the heod office stof! 
of the Company in Quebec City 


re 


tarian, a dispenser of healing, 


| thought 
| plans, 
| care, 

| tionship. 


|have moved to the fore: Wage} 


be introducing 
British Labor Party 
period of office. 

Yet this is what happened. | 
The Conservatives lost in the} 
ensuing general election and 
Britain was governed for nine 
months in 1924 by Ramsay 
Macdonald’s Labor Government, 
supported by the Liberals. This 
government fell when the Lib- 
erals revolted; and the Conser- 
vatives returned, stronger than| 
before. 

This episode was of great im- 
portance in British politics for 
two reasons: It was the begin- 
ning of the end for the Liberal 
Party; and it marked a stage in 
the process of converting a band 
of missionary zealots into the} 


present responsible political | 


the} 
to its first 





| party, able to bid seriously for} 
ithe difficult job of governing 


Britain. 
An excellent job of research, | 
and well written. | 


THE DOCTOR BUSINESS, by | 
Richard Carter; Doubleday, | 
Toronto; $4.50; 283 pp. 

The doctor may be a humani- 


but he also—inevitably—a 
businessman. 

This volume discusses in 
straightforward fashion the| 
commercial aspect of being a 
doctor, including the medical 
man’s relations with govern- 
ment, labor, druggists, others. 
As it does it stimulates 

about fees, medical 
the quality of medical 
the doctor-patient rela-| 


is 


so, 





The book is by a prize-win- 
ning journalist, who has written 


|many articles on medical sub- 
| jects, 


done considerable -re- 


search, 


7 ” o 


WAGE DETERMINATION by 
Jules Backman; D. Van Nus- 
trand, Toronto; 316 pp.; $7.25. 
Wage negotiation is today 

carried on by experts, with both 

sides experienced in arguments 

and counter arguments. As a 

result, six main wage criteria | 

comparisons, cost of living, 
budgets, productivity, ability to} 
pay, and economic environment. | 

Dr, Backman, widely known |} 

U. S. labor relations and eco- | 

nomics adviser, examines each | 

of these criteria in turn. The| 
book is liberally sprinkled with 
practical experiences from many 
industries, including steel, auto- 
motive, printing, re. | 

A highlight 

is a chapter which provides a 

detailed analysis of the GM- 

UAW wage formula 


+ 


electrical, 
tailing and others. 


THE GENERAL SEMANTICS | 
OF WALL STREET by John | 
Magee; published by the 
auther, Springfield, Mass.; | 
423 pp.; $12. 
It is a valuable and sobering 

process to stop occasionally, and 

ask what we really mean by 
certain words—especially those | 
words that have become value | 
judgments in themselves, such 
as “speculator” (a moral ne’er- 
do-well) and “investor” (solid 
citizen). ; 

An interesting approach to] 
the stock market, and 
language. 





its 


> > . 


ADVENTURE IN OIL — the 
story of British Petroleum Jo. 
—by Henry Longhurst; Am- 
bassador Books Ltd., Toronto; 
286 pp.; $4.25. 

How a group “me - thant 


rf 
Ol 


|tralia, Aden, Iraq, Kuwait, 


venturers”, as Sir Winston 
Churchill calls them in the fore- 
word, built and conduct Brit- 


| ain’s greatest overseas commer- 


cial enterprise, is skilfully nar- 
rated by ‘SBritish author and 
former MP Longhurst. It is a 
lively story of an enterprise 
which began at the turn of the 
century with a few pioneers in 
the barren wastes of southeast 
Persia, and today: produces, sells 
or searches for oil in five con- 
tinents, Longhurst’s observant 
eye takes in BP’s complex op- 
erations first in Britain and 
Persia; and then in Europe, Aus- 
he 
Canadian Rockies and Trinidad. 
The chapter on BP’s develop- 


ments in Canada is particularly | 


informative. Well illustrated 
with useful end-maps. 


7 * * 


INSPECTION FOR DISARMA- 
MENT, edited. by Seymour 
Melman; Columbia Univer- 
sity Press, New York; 291 pp.; 
$7.50. 

Prof.:-Seymour Melman, who 
teaches engineering at Colum- 


bia, has here assembled some 20 | 


expert findings on the problem 
defined in the book’s title, 


An internatiorial conference 


at Geneva this year reached the! which this year commemorates tablishing distinctions of 


jcollection of 
| . 
| lightweight, high - temperature 


cheerful conclusion that inspec- 
tion for this purpose could be 
made to work. 

The American and other con- 
tributors to Dr. Melman’s sym- 
posium come the 
opinion. 

Some .of_ their 
highly technical. 

Others, dealing with public 
opinion, the health, factor and 
“psychological aspects of eva- 
sion,” will be more easily digest- 
ed by the lay reader. A valuable 
study of an urgent question. 


? 
LO 


same 


papers are 


. - * 


MATERIALS FOR ROCKETS 
AND MISSILES by Robert G. 
Frank and William 
merman; Brett - Macmillan 
Ltd., Galt, Ont.; 122 pp.; $4.50. 
For the engineer, 

data 


is a 
existing 


here 
on 


materials available for rockets 


and missiles, and a preview of 


materials expected 

during the next few years. 

; ” . 

COMMITMENT TO FREEDOM 
by Erwin D. Canham; Thomas 
Allen Ltd., Toronto; 454 pp.; | 
$4.85. 
This is the story of The 

Christian Science Monitor 


White waters... 
prime source publications. a powerful 


of power for 


| interested in the complex :prob- 
|lems involved in producing a 


to appear | 


jits 50th anniversary. Erwin D 


Canham has been on its staff 
since 1925, has been the paper's 
chief editorial executive since | 
1941. 

He writes with authority, 
dwelling on The Monitor's} 
strong points but admitting with | 
fairness its obvious shortcom- | 
ings. 

The book shoulc prove en-| 
lightening to Christian’ Scien- | 
tists, invaluable to all publish- 
ers and journalists who are 


modern newspaper. Historians 
will see the book as a mirror | 


F. Zim | of a significant half-century of | 


human affairs. 


ENGLIS« SHORT STORIES OF 
TODAY selected by Dan 
Davin; Oxford University 
Press, Toronto; 246 pp.; $2.50. 
Here are +12 short stories, each 

by a different author, each 

author a household name. 

The preface admits that the 
stories have been chosen with| 
a view to their use in school. 
This ensures that the collection 
is catholic, that the stories differ 
widely in treatment and subject 
matter, In fact, they are de-| 
liberately representative, es- 
social 
+ 


Canadian 


Canada’s progress | Canada’s destiny 


——— October 17, 1959 


5 can ride for the price 
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70 


of I when you 


TILDEN! 


For business trip-or vacation—GO TILDEN ina 
sparkling new car and split the cost! Or, if you have 
lots of luggage, a roomy TILDEN station wagon 


iin PORT EN 


The All-Canadian System—Agents Throvghout The World 
Head Office: 1194 Stanley St., Aontreal, Quebec 


eecseeceree 


may be just what you need. 
It’s the thrifty way to travel. 


}\ eos oe ee oon a a 


TILDEN 


rent-a-car 


classes, urban and rural back-|each of these authors has. been; U. S. English, while Mencken 


grounds, and 
themes. 

For the out-of-school reader,;}; AMERICAN ENGLISH by AIl- 
the collection provides an ex- bert H. Marckwardt; Oxford 
cellent opportunity to renew| University Press, Toronto; 
acquaintance with writers as} 189 pp.; $6.25. 
diverse as Elizabeth Bowen and! This is a new and up-td-date 
William Sansom, Somerset | study of a field covered by H. L. 
Maugham and Dylan Thomas,| Mencken’s monumental The 
L. P. Hartley and Evelyn| American Language. Professor 
Waugh, even though one might| Marckwardt, however, empha- 
disagree that the best work of|sizes the unity of British and 


comic tragic | chosen. 


force in shaping 


Spilling down from Canada’s north country, melt ing snow and ice thrash and churn through rocky 
beds in wild, unbridled fury. Harnessing these waters has given Canada a tremendous source of 
low-cost electricity to light our cities and towns, to run our mills and factories. 


It has brought us a thriving aluminum industry, for aluminum smelting depends on ample supplies 
of low-cost power; it has provided the energy to develop our abundant resources, and to transform 


them into useful products of Canadian industry. It has contributed materially to Canada’s rapid 
progress in recent years. 


National periodical publications, too, are a powerful force in Canada’s steady growth and progress, 
They foster the spread of new ideas and contribute to the development of business and industry in 


our country. They bring news of interest to readers in all walks of life. They interpret world events in 
terms of their significance to Canadians. 


As Canada’s leading periodical publishing house, Maclean-Hunter is a prime source of this vital 
power. Its magazines, financial and business periodicals help to preserve and strengthen the 
priceless vehicle of Canadian expression. They are, in fact, part of the Canadian way .. . the best 


way for Canadians. 


MACLEAN-HUNTER 


~ 


tended to treat them as separate 
languages. 

The author has some enter- 
taining observations on the ef- 
fects of gentility im producing a 
| tendency to euphemisms in U. S. 
English. He also makes a sound 
case against “linguistic legisla- 
jtion’; usage and instinct are 
| reliable guides. 
| Nothing, unfortunately, 
said about Canadian speech. 


ls 


PUBLISHING CO. LTD. 


Head Office—481 University Avenue, Toronto 2 ¢ 1242 Peel Street, Montreal 2 * 1030 W. Georgia Street, Vancouver & 





ARE YOUR SAVINGS KEEPING UP WITH 
INFLATION 


ARE YOUR SAVINGS EARNING A DIVIDEND 
EVERY THREE MONTHS 


HAVE YOUR SAVINGS GROWN AN 
AVERAGE OF 10% EVERY YEAR 


1S THERE AN ACTUAL CASH VALUE 


ESTABLISHED FOR YOUR SAVINGS EVERY 
DAY 
CORPORATE INVESTORS, LIMITED 
has provided its shareholders all 
of these features for over 25 years 


Get free prospectus from any investment 
dealer or broker or mail this to... 


TROJAN SECURITIES LIMITED 


67 YONGE ST., TORONTO 1, EM. 4-138! 


HEAT TRANSFER PRODUCTS — 


ae Choice of Leading 


Manufecturets 


Many leading Canadien 
Meonufecturers specify 
‘CARTER’ designed radi- 
etors end other heet 
transfer products as ori- 
ginal equipment on — 
Diese! Locomotives, Buses 
ond Trucks, Industriel 
equipment. 


Consult us on YOUR 
Problem . . . Heet trans- 
fer products are our 


RadtaTors apecielty ... 


"Designed for Service” 


JAMES B. CARTER LIMITED 


Winnipeg 13, Cenede 


Manufecturers of 
RADIATORS, Bus Interior Heaters, Torque Converter, Oi! Coolers 


Eastern Representative: 
G. A. DENNIS, 152 Millhaven, Pointe Clare, Montreal, ?.Q. 


——————- _ 


for capital 
expansion 


Many. industrial enterprisqs with good 
prospects but in need of finances will be 
started or expanded this year in a way that 
provides a sound basis for development 
through the financial assistance of the In- 
dustrial Development Bank. 


Information about 1.D.B. financing in the fields of: 
* Manufacturing * Repairing’ © Processing 


® Transportation * Construction ¢ Air Services 


© Packaging © Engineering etc. 


can be obtained from your banker, auditor or 
lawyer or from the nearest office of the Industrial 


Development Bank listed below: 


_INDUSTRIAL 
"DEVELOPMENT BANK 


Established in 1944 by the Governmertt of Canada to help in fi- 
nancing new or expanding small and medium sized enterprises. 


| James 


| York Farms itd., 


| Asphalt Services Lid., 


| Dibblee Construction Ce., 


Pefenee Contracts 


"Cansdian, Sxitig were ‘Sererdl contebila tikading O08 bililion 


in the last half of August by the Department of Defence Produc- For Schools ? 


tion and Defence Construction (1951) Ltd. 


Largest contract for $996,000 
for airframe fgomponents. 


A contract for $783,393 went to Fairey Aviation Co,| ‘iculum? 


went to Canadair Lid., ldiatreal | 


of Canada, Dartmouth, N.S., for repair and overhaul of aircraft. 
Bristol Aero Industries Ltd., Winnipeg, received two similar con- 


| tracts valued at $698,861. 


Canadian Marconi Co., Montreal, was awarded three contracts | 


ufacture of magnetron tubes. 
Here's the list: 


Contrecter 


Annapelis Valley Canners Lid., Montspert, N.S., 
Ash Temple lid., Terente, dente equipment 


Aviation Electric Ld., Mentreal, vehiculer nevigation ‘alt, circratt spares 
Beyly Engineering Lid., Otfewe, signa! genereters 

Bailey Meter Co., Montreal, ships’ temperature contre) equipment . 
Winnipeg, repair and everhau! of aircraft .. 
Terente, fire fighting equipment ....++++ 
electronic components ... 


Briste! Aere ind. ttd., 
British Fire Extinguishers itd., 
Campbell Mig. Co., Willowdale, Ont., 
Canada Packers Lid., Halifax, meet .......... 
Cenede Packers ifd., St. Benifece, Man., 
Canade Packers Lid., Terente, meat 


| totalling $730,500 in value for establishment of facilities for man- 
| driver training. 


Valve 
canned goed: 


97 
103,889 
43,559 
17,159 
698,86! 
108,350 


eeeeeeteeeee 


Canede Wire & Coble Co., Ottawa, electrical cable .... : 


anor ltd., Montreal, ‘cirframe components 
» Arsenals Lid., Ottewa, ammunition 


. Aviation Electronics ttd., Winnipeg, rewiring of obstruction lighting system .. 


. Car (Pacific) td., Vencouver, speres for 
. Curtiss-Wright ld. Montreal, 
- Marconi Ce., Montrec!, 


magnetron tubes, 
. Pacific Rellway Ce., 


Ottewe, rental telety: 


ships’ machinery «.....5.cceecee ee 


cere engine components .. 


etc. 
pe facilities 


. Pratt & Whitney Co. Longueuil, Que., cere engine components 
Resins & Chemicels ltd., Mentreal, plastic sheeting 


. SupertCold Lid., refrigeration kitchen equi 
Colemon Packing Ce., Londen, Ont., meet 
Collins Radic Co., Terento, electrenic 
Colenio! Ceach Lines itd., Ottawe, ténspertoti 


seomponents 


PMONT weeeee eeeeneeneee eeeeeenee 
eee R Ree Rene een eeeee eeeeeeee 
areneee Coenen e mente neeneenee 
on 


Computing Devices tid., Ottawa, electronic components .. 


Cons. Industries Utd., Winnipeg, lawn mowers 
Co-op. Agricole De Granby, Granby, Que., dal 
Crown Zellerbach itd., Vencouver, 
Cruickshank-Guild Ltd., Mentrea!, conned goods 
Cruickshank-Guild Ud., Montreal, conned good 


ty products 


paper products .... 


De Heviliend Aircraft Lid , Torente, aircraft compenents and repairs .seeecesensene 


Dominion Dente! Co., Terente, dental equipment 
Deminion Stee! & Coal Corp., Montreal, 
Dominion Textile Co., Mentreal, bedding 
Denold Repes & Wire Cleth itd., Hamilten, 
equipment 

Ductbone Mfg. Co:, Ottowa, fleer polish 
Electric Storage Battery Co., Terente, 
Fairey Aviation Co., Dartmouth, N.S., 
Federal Wire & Cable Co, 
Ferranti-Packerd Electric Ltd., 
Anthony Foster & Sons Itd., 
Gardner Furniture Reg'd., 
Girerd Inc., 


Guelph, Ont,, elect 
Torente, solvage 
Toronte, electronic 
Longuevi!, Que., fur 
Saint Cesaire, Que., canned goeds 
Harding Carpets itd., Brantford, Ont., 
Frank Hunniset? Lid., Terente, meat 
Frank Hunnisett Uid., Toronte, mect 
Ideal Upholstering Co., Montreal, 
Wm. J. Kerr Utd., Chathom, N.B., 
Lunenburg Foundry & Eng., 
Machine Products Corp., 


fleer co 


furniture 


Montreal, warehousing 


Midland Feundry & Machine Co., Midland, Ont., 


Millard Electric Utd., Perth, Ont., 
National Heating Prod., St. 
Northern Electric Ce., 
Orenda Engines Ltd., Toronto, 
Pacific Meat Ce., Vancouver, meat 

J, Pascal Hardware Co., Montreal, hand toels 
Peacock Brothers Ltd., Montreal, compressors 
Picker X-Ray Eng. Lid., Montreal, 


antenna mest 
Jerome, Que., 


technical studies 


Plymouth Cordage Co., Terente, manila rope . 
Robinson Cotten Mills Lid., Torente, cloth .... 
R. P. Scherer Ltd., Windsor, Ont., 
Sperry Gyroscope Ce., Montreal, 
Swift Canadian Co., Halifex, 
Swift Canadien Ce., 
Swift Canadian Co., Winnipeg, meat 
Technical Enterprises Lid.. Malten, Ont., 
Telecables & Wires Ltd., 
Tip Top Canners Ltd., Greensville, Ont., 
Torento Carpet Mfg. Co. 
United Dairy & Poultry Co-op., Westen, Ont., 
Vertel Aircroft Co.. Arnprier, Ont., repair and 
Victoria Machinery Depot Ce., Victoria, 8.C., d 
Wilsit Ltd., Mentreal, meot ....... 

H Wilson Utd., Mentreal.. furniture ... 
J, W. Windser Ce., Montreal conned goods 
G. H. Weed & Ceo., Ottewa, paper products 
Worthington (Conada), ltd., Montreal, soeres f 
Yarrows Lid., Victoria, 8.C., decking and refitti 
Willowdale, Ont., 


canned 
Terente, fleer coverin 


Defence Construction (1951), Aug. 16-31 
Werk 
patnenolien and aman aeineg radar 


Centracter 


Saskateen, Sesk., 
lqberetory — Prince Albert, Sask. 


Dickson-Lorkey ttd., Scarbereugh, Ont., repeirs 
Nfld. 


om, = itd., Londen, Ont., construction ef rei 


riaieas & Heisler Lid., Moose Jow, Sosk., 
Jaw, Sask. 


Marine Industries Ltd., ‘Sen, Que., manufectur 
valve — Uplends, Ont, 


| Nedrofsky Steel Erecting Lid., 
Ont. 


Stenderd Construction Co., 


W. C. Welle Construction Co., 
Nemee, Alte, 


snow removal 
Lunenburg, N.S., decking and refitting of ship 


lockers .....ce6. 
Ottawa, electronic equipment, 


medical supplies 

aircraft instruments 

MORES 1s BH bois Fb ave ode 

TOPORtO, MOGH 26. ccs scccccnapecasecvveeece 
electronic test equipment 
Ottawa, telephone coble :.. 


dairy products : 


conned goods ....- 


Ottews, paving and petdiing of ‘ents _ Ottewe 


development contract 


Ont., 


batteries ... eeesee 
repair and overhaul of ‘gireratt 


rical cable .. eee 
of artificial horizons eos 
equipment 


niture 


vering 


10,545 | 
49,297 | 
10,000 | 
16,607 | 


17,372 | 
10,466 
31,880 
15,364 


equipment . 
spores for hydraulic jecks 
kits 


cable 


medical x-ray equipment 


GOOdS 2. ccc ee ee ewenemeneoeres 
WD sess 


overhaul of helicopter 
locking end refitting of ship 


er ships’ machinery 
ng of ship .....-:sseeweweeeeee 


$38,457 
10,787 


te dock and pipeline — Geese Bay, 
198,170 


nforced concrete reserveir — Sydney, 
328,000 | 


apron — Moose 
19,540 


e, installation ef wind tunnel centre! 


135,500 


19,350 
274,082 





Company Reports 


Resources 
BRITISH NEWFOUNDLAND 


| CORP., St. John’s, Nfld., has incor- | 


| porated a subsidiary — Southern 

Newfoundland Power & Develop- 
| mient Ltd.—to carry But its power 
development program at Bay o%- 
poir. (FP, Sept. 12). 


All assets of the company relating | 


|to Bay d’Espoir have been transfer- 
red to the subsidiary, in which the 


company holds a majority interest. | 


Minority partners in the enterprise 
will be Anglo-Newfoundland Devel- 
opment Co., Bowater Corp. of North 
America and Power Corp. of Can- 
ada. 


To March 31, 1959, power site sur- 
| vey and investigation expenditures | 
at Bay d’Espoir totaled $25,369. 


CONDENSED CONS. BALANCE SHEET 


As et March 31: 1959 1958 

Cash & govt, bds, .... $1,483,315 $2,306,376 
| Mkt, secs.? ++ 1,752,328 638,732 
| Accts,, etc., . . 43,392 
| Inventories ... ° 30,895 
| Prep, exp .. secee 1,233 
| Total curr. 3,311,168 
| Advances ... 

Fixed assetsi 

Rights & concessions . 
Leased power rights . 
Deferred charges 
Organ. exp. ..... eeees 52,364 
| Total assets . ..++. pany 148,734 
Total curr. liab, .-. 
| Minority int. .. oo 
Capital stock .. 
| tMkt, value ....+++. 

tAfter deprec. of . 
Working capital ..... 5,283,064 
Shares o/s as at March 31: 

Founders, n.p.v. ... 3,175,812 

Common, f.p.v. . 3,693,823 


570,851 
2,903,140 


3,175,812 
3,654,523 |’ 


222 | Mineral interests .... 
1,383 | Deferred exps. . 


364 | Capital surplus 


CANADIAN WILLISTON MIN- 
ERALS will move more into the op- 
erating field in 1959, while retaining 
the status of a royalty company, says 
S. C. Nickle, Sr., president. Com- 
pany anticipates both growth in 
| leaseholdings and royalty income. 


Royalty income increased 35% in 
1958, reaching $75,975. To the end 
of 1958 royalty income of $102,000 
has been withheld pending settle- 
mént of validity of company’s claims 
to certain royalty interests in Sas- 
katchewan. 

Total of 10 wells were drilled on 
company acreage in 1958, resulting 
in successful completion of eight oil 
wells, ’ 





CONSOL, COND. BALANCE SHEET 
As at Dec. 31: 1958 1957 
Accts, roy, rec. .... $4,205 
Land deposits ....... 10,370 
Total curr. assets . 14,575 

050,000 


1,921 
554,234 
3,620,780 
2,301 
60,458 
272,971 
335,730 
237,900 
3,047,100 


Office equip. ...+++- 


Total curr. liabs. 
Capital stock 


Working capitals .. 
«Excess of curr, liabs, over curr. assets, 
Note—Co, is considered to be in ex- 

ploratory and development stage, and all 

expenses 

Por the year ended Dec. 31, 1958, such 

a totaled $124,349, and income 

S $41,375. 
Bhs. o/s at Dee, 31: 


Common, 6¢ par .. 3,965,000 3,965,000 


321,155 | - 


(less income) are capitalized. | 
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Manitoba Halts 
Sunday Sport 


} 

; 

From Our Own Correspendent i 
WINNIPEG — For at least the 
remainder of 1959 the Winnipeg 
Stadium is closed to junior foot- 
ball on Sundays if prometers of 


th rt attempt to char ad- | 
The New Brunswick General  satealonl r . | 


I A A ti . 
nsurance Agents’ Association be-| Warned by attorney-general 


jlieves so. , 
It has approved a resolution | Sterling L ears Dav eee 
| asking the provincial government |}, launched if a charge were | 


|to finance a school program of) sae for future Sunday games, | 

Winnipeg Enterprises Ltd., own- 

For several years the province ers of the stadium, decided they 

| has been stepping up the rigidity| had to obey the law. 

of tests for drivers and safety) 

requirements for vehicles. Clubs in the western league 
Accor“ing to insurance men| were accordingly told they 

the os and most effective) couldn't have the grounds Sunday | 

method ensuring way at . 

safety would be to give thereugh | on a paid admission -basis. 

training to prospective drivers. 
The insurance  association’s| to Saturday and another to a mid-| 

move follows a proposal by medi- week date. One Sunday game | 


cal authorities that physical! 
examinations and stability tests | scheduled for Winnipeg will be | 


Add Driving 
To Three R's 


From Our Own Correspondent 
SAINT JOHN — Should driver 
training be part of a school cur- 


allowed to drive. a silver collection only. 


MANUFACTURING PLANTS 
MACHINE SHOPS 
WAREHOUSES 

GARAGES 

ARENAS 


CUT 
CONSTRUCTION 


One league game was switched | 


Second annual Canadian Boat! 
Show will be held in automotive 
building of the Canadian National 
be required before people are | Played but under the old rules— Exhibition grounds, Toronto, Feb. 


5-13. The show, to feature boats, 
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Woods, Gordon ¥ Co 


PARTNERS. 
WwW. L. GORDON G. P. CLARKSON 
G. B. BAILEY 
. B. DONALDSON 
6. MOORE 
N. STEINER 


4. A. LOWDEN 
R. P. BODDY 

B. L. GORDON 

H. W ROWLANDS 

DB. M. TURNBULL 


& 8. CHOWN 
3. A. BROWN 
a H. B. GUILFOYLE 
. R. J. SHIRLEY 
A D 8. WATSON 
CONSULTING PARTNERS 
1. BD. WOODS 


MONTREAL TORONTO 


Member of Association of Consulting Management Engineers, Inc 


VANCOUVER 


BOAT SHOW 


tional Sportsmen's Show 


Federation and Marine 
tion of Canada. 


COSTS .. . build modern with 


PREFABRICATED 


METAL BUILDINGS 


Turn to TAYMAR, the up-to-date prefabricated metal building, for faster, more convenient 


construction economy. 


Whether you have time limitations, budget or space limitations, a TAYMAR Metal Building 
is your best answer to permanent, low-cost construction. 


CHECK THESE TAYMAR BUILDING ADVANTAGES: 


Complete Range—Clear Span, One and Two 
Column, and Lattice Frame Buildings. 


v 
v 
v 


Fle 


Layouts enable rapid expansion. or 
ad 


tion. 


Maximum Strength and Wear—Sturdy Side 
Walls and Roof of either TAYMAR Deep 
Rib galvanized metal or aluminum sheeting. 


QUALITY BUILT RIGHT IN 


Send NOW for the new 


v 


Choice of Windows, Lighting—Modular 
type steel windows, ventilating and non- 

vitileting available. Translucent TAY- 

MAR plastic panels give natural lighting. 


y a Types of Dogrs—Man doors, folding, 

g, sliding or overhead doors avail- 

ble. Standard ventilators or louvre panel 
veutioters on request. 


TAILORED TO YOUR NEEDS 


TAYMAR PREFABRICATED BUILDINGS CATALOG 
See what TAYMAR can do for you 


6894 Clenranald Ave. 


455 Postal Terminal 


Post Office Box 52 
580 Grande Allée 


JK wae 1 


Disco 


9 


560 Messier Street 


RISHER STEEL Division of Dominion Structural Steel Limited 


Road 
Post Office Box 485 
Cc. W. CARRY LTD. 


Post Office Box 2298 * 


QUEBEC 

ST. BONIFACE 
— TORONTO 
NORTH BAY 


EDMONTON 


_ CALGARY STRUCTURAL STEEL LTD. 


205-55th Avenue S.W. 


CALGARY 


WESTERN BRIDGE AND STEEL FABRICATORS LTD. 


145 West First Ave, 


ANCOUVER 


Position of Chartered Banks of Canada as at August 31, 1959, Shown by Monthly Returns to Minister of Finance 


ASSETS 


(Amounts in thousands of dollars) 


Notes & 
Gold & deposits 
coin outside with Bk 
Canads of Can. 

5 5 


Gov and 
bk. notes 
other 
thas Can. 
5 


NAME OF BANK Geld 4 

coin in 

Canads 
« 
5,736 29 


Montrea! 5,661 


Dep. with with eth. 
eth. banks bks, In cur- 
in Can. 
eurrency 
5 


1,400 


Deposits Cheques 


and oth. Gov. 
items of Can 
in tran- 


sit, net 


8 
204,035 


rencies oth. 
than Can 
$ 


$3,522 


bills 
’ 
207,199 


Dom. Gov. 
treasury Short Term Long Term 


Dom. Gev. Prev. 
Gev. 
See. See. See. 
x 5 5 


45,078 400,742 79,633 


Municipal 
See. 
5 


38 598 


Call 
and short 
loans out- 
side Can. 

5 


Other Securities 
Can, oth. than 
Sec. Can. 
5 5 
112,318 65.888 


Call and 
short loans 
in Can 
5 


Loans 
te Can. 
Prov. Gov. 
5 


Loans 
te muni- 
cipalities 

$ 


— 


215,841 44,383 


Other eur- 
rent loans 
ip Can 


Other » 
current 
loans »ut- 
side Can. 
5 


Shares and 
(oans to Letters Other 
eerporations of credit assets 
a me 5 


Non-cur- 
rent loans 
5 


Bank 
premises 
‘ 


;emgines and marine equipment, 
is sponsored by Canadian Na- 
in 
operation with Canadian Boating 
Associa- 


co- 


5 
1,223,650 
707,979 
714,573 


127,128 
41,949 
131,694 


Nova Scotia i dapote 
Toronto-Dominion 
Provinciale io 


407 7,336 
i 3,907 
133 1 
4,842 1,555 


1,487 
6 


35 


728 


9,353 
4323 
473 
100 

1,847 

man 


52,377 
12,742 
16,246 
26,987 
28,298 
43,489 
53,158 
#413 


30,485 
24,058 
1,352 
43,238 
ary - 


$'530 
5.894 


353,764 


87,558 
129,075 
23,488 
151,611 
137|235 
37,769 
62,696 
4,235 


837,702 


76,113 
88,198 
22,860 
178,119 


50,425 
267,408 
32,945 
89,497 
255,504 
479 
10,629 
17,992 


“724,968 


44,542 
20,470 
23,937 
4,902 
35,990 
45,109 
9,555 
10,364 
312 
195,181 


$1,117 116,510 22,054 
39,601 
15,933 
109,833 
103,243 
34,083 
33,141 
3,302 


435,441 


45,939 1,389 
24,365 1,242 
19,706 301 
1,352 298 
31,319 1,895 
72,396 127 
3,197 78 
16,203 210 
1,717 97 


6,237 


41,301 41,032 
44,049 34143 
9,311 125 
84,611 142,819 
218, 909 232,985 
9,808 


1,751 
16,289 1,592 
309 


49,413 
93,055 
4,211 
183,741 
284.619 
22,856 


4 
19,169 ws 


92 161,082 
203,166 
1,493 163 33,952 

“7 660 


5,442 536,566 


976, 720 


246,410 
\ 


1,512,918 520,812 


“146, 031 739,601 49.633 216,194 

(Amounts ip thousands of dollars) LIABILITIES 

Deposits 

by Govt. 

of Cansdes 
in Cdn 


eurrency 
s 


Deposits Deposite 
by Canadian by 
prov. govt. oth. banks 
in Can. in Cdn. 
eurrency nes tg 
5 


43,608 
5,049 
10,775 
739 
13,668 
25,513 
2,351 
7,803 
7,673 


118,183 


by other 
banks in curr 
oth. than Can. 
5 


43.518 
138,66. 
93.426 
109 
123,353 
185,031 
aa 
32,241 
16,419 


ee 


Personal 
savings dep. 
ie > 


1,615,910 
736,136 
846.081 
164,912 


Notice 
deposits in 
Céa. Gove. 


93.984 
46,613 
58,745 
36,629 
93,552 
125,976 
60,718 
49,371 
2,932 


$70,520 


Demand 
deposits in 
Cdm. curreney 


Other deposits 
in currencies 
oth. than Cdn. 


Adv. from 
Bk. of Can. 
secured 

5 


Acee ces, 
NAME OF BANK gumatiiee ad 


letters - credit 


Undivided 
Profits at latest 
fiseal year end 


Other Tota 
liabilities Liabilities 
5 
Montrea! 
Nova Scotia 


Toronto-Domiinion 


62,447 
30,735 
23.68 
11,343 


5 
237,731 
320,316 
185,763 


' 
831,120 
363,378 
445,436 

93,675 
178,428 
1.001.653 
181,668 
276,491 
5.243 


4.037.090 


é. 933 
24.365 
19,706 


3,236,555 
1,783,295 


283,534 
687,322 
5,008 
18,775 
13,493 


1,752,078 
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PRESENTING FOR 1960... BUICK’S 


ae 
Ny 


b 


CAPE 


LeSabre 4-door sedan 


% 


ease eee 
peateecemne 
Naeteneiitiessanenneantnanenierieunccensn ee 


ii BSRILBLAL EL EL ete eei ais 
Sm | f 


$ 
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oe 


A GENERAL MOTORS VALUE 


A car with major advances in transmission, suspension, brakes, and engines which are Buick’s alone today 
reliability - A car you should drive soon. 


A solid, substantial car - A car of superb comfort, quiet, 


NEW COMFORT, QUIETNESS, AND QUALITY 


Doors that open wider—easier to get in and out. Family-size 
interior. Seats that are higher, more deeply cushioned, and 
aepositioned to provide more room for feet and legs. Careful 
comparisons indicate today’s Buick, with torque-tube drive 
and its high use of insulation, is perhaps the quietest running 
car in Canada. Buick’s new program of modern quality control 
comes to a peak in the Turbine Drive Buick *60. 


ON DISPLAY NOW... 


ie 
For the best in live drama, see “General Motors Presents” weekly. Check local TV listing for time and channel 


NEW INTERIOR DECOR AND CONVENIENCE 


An entirely. new “Mirromagic” instrument panel. It lets the 
driver see speed, gas gauge and other necessary readings at a 
glance in a mirror he tilts to suit his own eye level. And a new 
exclusive safety feature—the Twilight Sentinel f—that turns 
headlights on and off automatically as light conditions require. 
All-new colors and fabrics. Richer appointments such as wall- 
to-wall carpet in Electra, Invicta, and LeSabre. 


BUICK ESABRE 


THE LOWEST-PRICED BUICK 


OUTSTANDING PERFORMANCE WITH ECONOMY 


1. Buick’s Exclusive Turbine Drive Ttansmission® is jet 
smooth, responds faster, more economically than ever. 
No gears ever shift while the car is in motion. 


2. Buick’s Exclusive Air-Flo Aluminum Drum Brakes— 


found on no other Canadian Car. Fin-cooled drums front 
and rear for faster cooling. Fast cooling means safer 


BUICK INVICTA 


SEE YOUR LOCAL BUICK DEALER 


THE HIGH-PERFORMANCE BUICK 


stopping, longer brake life. Slotted wheels pass a current 
of air from under the car constantly over the brakes for 
added cooling efficiency. (Wheels are 15” size which gives 
you up to 14 more tire life.) 


3. Buick’s exclusive Wildcat Engines give high efficiency 
with high economy. (A standard new LeSabre Engine is 
esigned to give Buick performance on regular fuel.) 


tOptional at extra cost 
*Optional at extra cost on LeSabre. Standard on Invicta and Electra, 


BUICK ELECTRA 


THE FINEST BUICK OF ALL 





